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Thomas H. Lee Company.. .A *ad-m of Success 

THL has focused its investment strategy on growth companies This strategy achkves wve 
equity rcmms through growth in the entcrpise value of a cmnpany rather than simply 8 &t&on 
in Ievemge. THL cxeauzs e@ty-orlented capid !3lmXUreS Which Cam supporr corbuedhv~t 
in a business while using leverage appropdely to enhance equip returns. ~haqxoventha 
pnuiezltly kw?ragcd companies cam aggressiveIY and snsfully putsue glWTl3 oppomll$tie& bo& 
itlt@y and through acqllisitioas. 

THL has 20 invesancnr ~0fissionaIs based in Boston, M~usa artd the finds parmer~ bake 
worked rogether at TElL fhr an avemge of over zen years. As a result of their experiuzes, THL 
professiwalo u&ersand how za nurture and enkmaz grow& comppmies. 
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m’s invenmenr srfategy focuses on middle ma&t growth compzmics witi enarprise v&es 
raging from $300 million 10 $3.0 billion. THL seeks @th &dates witi opporumiries 
for swle growth ia rbeir cure aruW related budnesse% %.ch ~ampaxaics are pos%oned to 
capitalize on key compefifive advanlag@s fo isreasc~~exshare,expaadtheirdistribtiOnor 
~3rd~ lines aad participate in ituhmry casol&tion. Podotio uampanies arc often distinguished 
by the foIlowing idaSaMe =e4@=: 

. well-recogzked bzand names or &an&is= 

. dd2lnhm~sharepositiQns 
l uniqIl@producrfeanrres cu~cQncept3 
. distn’bubon 0rInan~turing CosladVamag~ 

THLbaskamedt0craftcapivdmvcFures which enabk a port5olio company to reinvesz capi& in 
irs business to support growth, while using kvcrage appx&aely to e&ancc equ@ m, WIT 
more equity4xicnted capiudizations aal debt wnns nego&ti t0 pennit fl&mv, portfob 
c0mpas&s have rypically increased caphal expa&ufs and anphayment 1eveJs fbllowiag nfL’s 
initial iuVesim~ rtstlllillg in Bzp8cfive growth in revenue and wah fI0w. kr addidon, m has 
fkqucntly prOvided addaiollal capital t0 fimd aU@sitions aud expansiioss. 
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TEQ. suucm irs transadons around outstaading operaring znarxtgemar teams and w br 
its operaring parcnus have The n=!mxmS and t%uIIK~rity to mffnRPe day-today operations ad to 
csrablisb the strwgic direction for the business, THL XecOgniZs tbI Operariag mimag~em is 
ultitely responsible for cxeating equity value for ti ~WCSIOTS. ~ssas are only as good zs the 
peopla who xmuage t.hem~alIy in cows with es&g growth prospeas. 
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&r mmy years of suceti inveStin& THL pddiOnals have learned bt growth coxupaniets 
presentspccti chaknge ranging- capital strucrraeissucsta hummRsoprceneeds. THL 
prof&aaals unaersrand how to c@a?is, nurture md eahaace grow& ~pponukies while 
addressing the circumstances unique u, e@a simatioa. ?ke fir&s senior professionals average 20 
yearsofbtiessexperienceand1oyearswith~ ‘I%sdepthandconriauityensuretharpon$o~ 
companies receive ctomtmhve szsbmce f%om the same prof&cxu& who have fed some of tie 
mat ZXCCX&X growth bpyauts of rbe last decade. 
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lavestmcnt Guideline . . . A PIoven Famuia 

Size 
THLfocuscsprimariyangrowthcampaai~switheaterprisev~~~$300millianand$3.0 
billiOn. The flml t2WgeEs tquiry itlVesZmaXs Whkh range fiora 5100 tnitiion To $750 million, 
ahhough THL’s resources erdc the i5rm T.O make substandally larger cquiry inv~ rsforthe 
right oppoxcuuities. 

~~!spammdawidevfuicryof-n~ inchubg- buyours ofpivaely 
at publicly held companies, recapi&zmioas and direct izmsmm = to liuld sbsrehalder liquidiry 
ad/ox provide expansian and acquifition ca@aL The firm has rbe fkibility fo sxrucmc its 
acquisitions and inuestmenta FO meet tJae spec% needs of the exinisg ownes of a business, such 
a9 allowing a cominued Owaersbip interest t0 benefit ffom funns upjide pOT.entiai, or designing a 
structurctbax~~~cntulxp~ 

‘II-IL consjders ivsdf a long tmm iavenor with the psicncc and pee to build lasting value. 
Typically, THL holds irs ownership ~~SWIS forzkee FD seven years, though a number of f&ton 

csmimpafxtbistimefkune. Thcfmnhassucccs3fWypursuedseveralavesuesubrealizc0nits 
investm~ inciuding public off- tvMons and sales. The decision regard& the 
aprimaltimingandIAMbodOf~ishgsed~tbensedsof~business,rbed~~ofmanagement 
and invmrs and the conditi0n ofthe cztpital rn&ms. 
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Funds Under Muaagement .  l . PowU_iFluanciulR~ou?ces 

Thf43las H. Lee &pity Fund Iv, L.P. $3,450 1998 
Thomas H. Lee Equiv Fund m. L.P. 1370 1995 
TlaanasH.teeEq~FuPda,L-P. S6S 1989 
Thomas Hi Lee Eqlliy~ LX. 65 1984 

THL’S Iixnitedpm include a divkfied base of mpcmte md public peasion funds, ti~ae 
e.nciowma~~~, private foundationa. banks, iasuran~e compaaies and kdividual investom. 
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investment Profession& . . . Teamwmk an4 e&mace 

Thomas tl: Lee, Presiden& founded the Thovlas H. Lee Comp;my in 1974 and since t&time 
has served as its Resident. Fern 1966 to 1974, Mr, Lee directed the high techno&y lenag 
group ofFirst National Bauk of Boston. Xor to 1966, Mr. Lee was a Sazurixies &&ysr in he 
lnsrhtional Research Department of L.F. Rotbs&ild in New York. Mr. Lee received a~1 Aa. 

fi-om Harvard College. 

David V. Eiarkhs, Senior l&mging Director, joined rhe firm in 1986. Since 1983, Mr. I-&- 
has been Chairman of the Board of Natid latex Corpomh MLl-kkitEsaVadaS 
Cbairmaa ofthe Board and President of Massachusetts Capital Coxpoxuion and Masscap 
hvestment Company, Inc tirn 1976 tbrougb 1983 and as Pxsident of First &a 
Investment Company, be. h.u 1982 EC, 1983. Mr. %&ins was employetd wit& TA diates 
hm 1974 lhrougb 1975. bk Harkirrs me&d a B.S. m rht Uaip?a %.a~% Ikjil,inuy Acfid~y 

C. hum BOB, lvbaghg l3iteam, joined the fkm iu 1986. From 3984 &rough 1986, Mr. Boll 
was w-i& the Bomn Consulting Grattp. From 1977 tbrou8h 1982, he served as aa &s&ant Vice 
President., Ene.r8y and Minaals Division of Chemical Bank Mr. Boll received a B4. in 
economics firm Middlebury College and an M.BA ftom stanfhrd Graduate Schooi of 
BUSiUeSS. 

Anthony J. lWV..v& Maaging Director. joined the &xn in 1988. From 1984 to 1986, Mr. 
DiNovi was in the Corpozaze Finztuce Depanmat ar wealheim schrader & co., Inc, Mr. DiNovi 
received an A.& in Social Studies imm Harvard College and ttnM.B-~. fkom Harvard Gx&are 
School of Business Adminisrrazk. 

l%omrrr A4 lZagedys Managing Direcmr, joined the firm in 1988. From 1984 20 1986, &&. 
HagertywasintbcMergers~Acq~itioasDqrarrment of Morgan samley & Co. hcorpome& 
Mr. Hagerry received a BJ3.4. bm the Universi~ dfNotre Dame and an MBA tim Harvard 
Graduate School of Blkness Won. 

St& FK Lawry. Manapiog Djxaor, worked at rhe fim durin8 1989 and 1990 and rejoin& ia 
1994. From 1987 to 1989 and 1992 to 1994, Mr. Larry worW at Morgan Sulaley & Co. 
~ncaporati in the Mcrgem & Acquisitiq Ccupcnae Finance and Equity Capixal A4arkas 
Departments. Mr. Lawry received a B.k in Ecaaaics and German Studies fkom Williams 
College and an ~&B-A. fionr Stanfkt m School of Business. 
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SCOR A. Schoen, Managing JXnxw, joined the fkm in 1986. Prior to joining the firm, Mr. 
schoen was in the Private Finance Dcpartanent of Golduum, Sachs %r Co. Mr. Scbocn r&v& a 
BA. in History fkom Yale Univ~, a 3.D. tiom Harvard Law S&001 and axa MBA &om 
Harvazd &aduae School of Business Adxkhmion, I!&. Schoen is a rnembe~ O~&CS New yo& 
Bar. 

Warren C Sm&, Jr.., Maaging Dirrctar, joined the firm in 1990. Prior to joining the $na, I&. 
Smith was a Vice President of h4erriI.l Lynch Capital M&a. Mr. Smirh received a B.k jn 
Eco~cs fkom Wesleyan lhhmsky and an h&&L f5or.u Amos tick School of B-9 
administration at Dartmouzb College. 

SCO~M $uerling, Managing DiRctbr, joined the fkm ia 1994. For ten years prior to jo&g the 
firm, Mr. Sperling ws Managing Parcuts of rhe Aeneas Gmup, rhe private capial affiliate of the 
f-$iarvad Mauagefflenf thnpsuay, inc. bicsua 1984, MI-. SpalinS Was WiEh The Boaon r 
C~nding Gmup. Mr. Speriing received a B.S. fkom Purdue Uaivefiiry and an M.33.~. from 
Harvard Graduate School of &sineSs AdaLiaisaaddn, 

Kent JL WiUim, Vice iPrfS.denk wczrked at the G3.n from 1991 fD 1993 and rejoiaed in 19%. 
From 1989 to 1991, Mr. Weldon worked in the Merges & Acquititions Departmax of Morgan 
Stanley & Co. Incarp~rsued. MC Weldon received a B.A. ia Econotics atad Business &om the 
Univ~ty ofNotre Dame and an MJ3.A. &am Harvard Gnsiuaxc S&o01 of Bqsinew 

~~d~Abb~ec~l,Associate,warkedatthe~from 1992~~ 1994~rejoinedin 1996. Fxum 
1990 to 1992, Mr. Abbrccht worlced ia the Mergers k Acqukitions &panmem ofCSFitn 
J30sron. Mr. Abbrecht received aB.S..E ip Finance fbm the Ghana School of the Universiry 
of Pennsylvania and an M.B.A. hm H-award Gmduaxe School of Business -on. 

Cha&sR Br&ius, an &Sm woked aI the Firm &oza 1993 to 1995 and rejoin& h 1997. 
From 1991 to 1993, Mr. BrjZius WOW ax Mqan Stzuky & Co. Incorpo~ed in the CorporaFc 
Finance Department Mr. Btius received a B.&A. in Finance and Accountjng &~ZXI So- 
Methodist Universiry and an MB-A. from Iiarvard Graduate %hool of Business AdminiMa 
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Scou J. Jaeckei, ~ssociafe, wdced a the Firm from 1994 to 19% and rejoined in 1998. Film 
1992 to 1994, Mru JW worked at Morgan Stanley t Co. Incom inthe Ccuporase 
Finance Department. Mr. k&cl received a B.BA.. in Eccmmics and Matbemstics fkcm&g 
University of Virginia id m M.BA riom Harvard Graduate School of Business 

. . 
UOll. 

TerrmceM M&n, /em&e, worked at the firm ibm 1992 to 1994 and rejoined in 1996. 
Fmm 1990 M 1992. Mr. Mullen vmkexi in rhr hporaw Finance Depanmart of Morgan StmAey 
& CO. Incorpcmtai. Mr. Mu&n rtdved a B.&A. in Finance and Economic9 from she 

Utivemity of Notre Dams and aa MBA from Hrtrvard Graduate S&o01 OfBusiness 
Anminfstration, 
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Further rnfonnatioIl 

ThomH.Lec~y 
75 slate sum 
26th Floor 
Boston, Massacbuserrs 02109 

Phone: (617) 227-1050 
Fax: (617) 227-3514 

r 
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THOMAS H. LEE COMPANY 

Current Investment Poftfoliq 

An integrated communications provider 
serving rural local phone customers (RLIX) 
and exarban business cusbmors (CLEC) 
through iff subsidiary, F&point 
Communications Corp. MJD has 
approximately 200,000 RI-EC access iines and 
approximately 40,OoQCLEC access lines. 

Conseco, Inc. 

and other inve&ment pmduc&s and 
manufactured housing and home er#ly toans, 

A leading advertising and marketing services 
company facilitating the delivery oftargeted 
messages to consumers. Qiginally founded 
as a niche insert printing company. 8ii Flower 
has transformed iWIt into a leading provider 
of Integrated marketing solutions. 

Company pursuing -mme(r=e investments 
with Michael Perik and Kevin O’Leary, former 
CEO 8 COO of The Learning Company, and 
key strategic partners. Current investments 
include Goadhome.com and Geneaiogy.com. 
StMegic partners have Included Mattel, 
Hearst Publications end A&E television 
networks. 

.kuwaru R zm 1 



Joint Applicants' Exhibit "D" 
Page 16 of 18 

Wyndham Intfmafi~nal 

The company owns, manages, Ieases and 
franchises over 300 hot& In the U.S., 
Carribean and in Europa, Proprietary 
bmnds include V&ndham (Hotels, Gardens 
and Remma), Grand Bay and Summerfi#d 
Suites. Wyndham is the nations 4m largest 
hatel company. 

Investment 
oate: 6/3W98 
Revenues: $2.3 0iliion 

United Industries Corporation Jnvestment 
DEW 1nolee 

leader in the development ancl marketing of Revenues: $280 Million 

household insecticides, insect WeUents, 
water soluble fertilizers. and fawn and garden 
consumer packaged goods. Well-re#rgnized 
brand nam- in&de Spectmcide, Hot Shot, 
Cutter, and Pe&rs. 

LiveWire Systems CLC lnvsstment 
Date: l/14/99 

Leading developer and marketer of small and RWWUW: $35 Million 
medium-sized biUii and customer m 
system solutions to wiWess and wireless 
telacommunications providers. The Company’s 
systems are marketed under the H-0. 
Softwan brand, 

Vtetris Companies Inc. 

Direct marketer and provider of consumer 
credit products and fee-based sewices to 
tnoderatfs income consumers and customers 
of third party clients. Cunent credit card 
receivables portf6lio exceeds $6 blion. 

Investment 
Date: 12/10/98 
Revenues: $600 MiUion 

>ott Corporation, Inc. 

World’S 18l’QeSt suppliet of retailer brand 
beverages and the world’s fourth largest 
soft drink company serving aver I20 
omtonws intemationaffy. 

Investment 
Da@: 7/6/98 
Revenues: $1 .O Billion 

I 

Januerywm 2 
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Affordable Residential Communities 

Operator of mwwfactured housing Kiment . 713198 
communities and manufkturecl housing retait R&“UeS: $100 Million 
locations primarily in the CwWal United States. 
Focused on acquiring under performing 
assets, improving business ptadices, and 
consolidating operations. 

Eye Care Centers of America, Inc. 

Third largest retail optical chain In the US,, 
opefating 277 stows under the names 
‘Eyemasters~, y Binyon’s’, Viiianworks~, 
“Hour Eyes’ and “Dr. Bizers’ in 27 states and 
the District of Columbia. 

Investment 
Date: 4/24/98 
R@VWN.J8S: $300 Million 

Fisher SclentHk International, Inc. Investment 
DateI ml/90 

Worldwide distritrutor of more than 245,000 Revenues: $2.2 Billion 
laboratory products and services to research, 
health care, Industrial, educatlonal and 
governmental markets in 145 countries 

The Learning Company, Inc. (Mattel) Investment 
Date: 1 x297 

Laading worldwide developer, publisher and Revenues: 0840 Milllon 
distributor of educational software products, 
serving retail, school, on-line, direct responses 
and OEM customers. Titles include Reader 
Rabbit series, Sesame Street, National 
Geographic and Carmen Sand&o. Sold to 
Ma@1 for stock in May 1999. 

I?ansWestern PublSshCng Company Investment 
Date: $011 J97 

One of the largest independent yellow pages Revenues: $140 Million 
pubfiihers in the U.S. serving markets in 16 
states w4th over 200 directorks. 
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Syratech Corporation Investment 
Date: 4/16197 

Leading designer, manufacturer and importer Revenues: $300 Million 
of a diverse portPolio of tabletop, giNare and 
seasonal branded pmduds. Well recognized 
trade names include Wallace Silversmiths, 
International Sliver, Towk Silversmiths, Tuttle 
Sterling, Rauch and Silvti 

Safelite Glass Corp. 

Largest U.S. provider of auto glass 
replacement and repair setices and 
outsourcing for daims management. 

investment 
Date: 12120198 
Revenues: $850 Million 

Freedom Securities Corporation Investment 
Date: 1 l/30/88 

Full-service securities, brokerage and asset Revenues: $450 Million 
management firm through ik operating 
subsidlarfes: Tucker Anthony (Northeastern 
U.S.), Sutm CL Co. (Vkstem U.S.), Cleary Guu 
(Midwestern US) and Freedom Capital (asset 
management). 

Rayovac Corporation Investment 
Patis: Qf12iQ8 

Third largest domestic manufacturer of general Revenues: $600 Million 
hou-hold and industrial batteries (D,C, AA, 
AAA, and 9 volt sizes) and leading 
manufacturer of certain specialty batteries 
(hearing aid, rechargeable, Iantern, heavy 
duty). 

New York Restaurant Group 

Owreraperator of white table cloth 
restaurants, including Smith 8; Wollendcy’s, 
Manhattan Ocean Club and Park Avenue 
cafh. 

investment 
Date l/10/98 
Revenues: $25 Million 


