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Chief Clerk
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Re: Docket No. 07-0296 - Village of Sun River Terrace Acquisition

Dear Ms. Rolando:

Please find the attached two copies of the actual journal entries for the Village of Sun
River Terrace acquisition per Order 07-0296. The order requires that one copy of the
actual journal entries recording the acquisition be filed with the Chief Clerk’s office and a
second copy with the Manager of the Commission’s Accounting Department. If you
have any further questions, I can be reached at (815) 935-6535 extension #533.

Sincerely,
?x\& 4
o . S
Paul Hanley r% s =
Controller m g’_‘;
Aqua Illinois, Inc. e F o
m 1 m‘.".‘
= — [ap i
= S
i =
| | s Z
CC: Mary Selvaggio, Manager of Accounting LR w»
e N2
o B
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Journal GL N $2-00 Sun River Terrace Acguisition Fiscal Year 2007 Period 12
’ tus Released Hold Code Operator bmbaker
.JBting Date 12731707 Transaction Date 61/09/0B Reverse No Reverse Pd
Reference Document Journal Book
Line Account Activity Reference SC Rvs Debit Credit
1 160 104000-0000 24010008806 120 JE 95, 000. 00
ptility Plant Purchased/Scld Desc Sun River Terrace Acquisition
2 100 104000-0G000 24010008806 120 JE . 25,000.G0
Utility Plant Purchased/Sold Desc Sun River Terrace Acquisition
1 1co 114000-0000 JE B85,857.00
U Plant Acg Adj Desc Sun River Terrace Acguisition
4 100 3103000-0000 JE 4,000.00
PPE-LAND & LAND RIGHTS MISC Desc Sun River Terrace Acquisition
5 100 304200-0000 JE 5,000.00
PPE-POWER & PUMPING STRUCTURES Desc Sun River Terrace Acguisition
6 100 3Q07000-0000 JE 28,000.00
PPE-WELLS & SPRINGS Desc Sun River Terrace Acguisition
7 100 3110900-0000 JE 9,300.00
PPE-PUMPING EQUIPMENT Desc Sun River Terrace Acquisition
g 100 320000-0000 JE 2,700.00
;/~ PPE-WATER TREATMENT EQUIP Desc Sun River Terrace Acquisition
5
9 100 330000-0000 JE 62,700.00
PPE-DISTRIB RES & STANDPIPE Desc Sun River Terrace Acquisition
10 100 331000-0000 JE 460,400.00
PPE-T & D MAINS Desc Sun River Terrace Acguisition
11 100 333000-0000 JE £4,000.00
PPE-SERVICES Desc Sun River Terrace Acquisition
12 100 334700-0000 JE B,600.00
PPE-OTHER METERS Desc Sun River Terrace Acguisition
13 100 335000-0000 JE 22,300.00
PPE-FIRE HYDRANTS Desc Sun River Terrace Acquisition
14 100 347000-0000 JE 14,70Q0.00
PPE-MISC EQUIP Desc Sun River Terrace Acquisition
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GL240 Date 01/09/08 Company 24 - AQUA ILLINOIS INC. uso Page 2

. Time 13:27 Journal Edit Listing
For Fiscal Year 2007 - Periods 12 - 12

Journal GL N 92-00 Sun River Terrace Acquisition Fiscal Year 2007 Periocd 12 {Continued)
g....- Account Activity Reference  SC Rvs Debit Credit
15 100 10B000-0000 JE 4,000.00
AD-General Desc Sun River Terrace Acquisition
16 100 108000-0000 JB 21,300.00
AD-General Desc Sun River Terrace Acquisition
i7 100 10B8000-0000 JE 5,600.00
ADl-General Desc 5un River Terrace Acguisition
18 100 . 108000-0000 JE 1,200.00
AD-General Desc Sun River Terrace Acquisition
13 100 10B00O0O-0000 JE 25,100.00
ADl-General Desc Sun River Texrace Acquisition
20 100 108000-0000 JE 129,100.00
AD-General Desc Sun River Terrace Acquisition
21 100 108000-0000 JE 24,700.00
AD-General Desc Sun River Terrace Acquisition
22 100 108000-0000 JE L,700.00
AD-Genexral Desc Sun River Terrace Acquisition
23 100 108000-0000 JE 7.100.60
: AD-General Desc¢ Sun River Terrace Acquisition
|
24 100 148000-0000 JE 7,700.00
AD-General Desc Sun River Terrace Acquisition
25 00 271307-0000 24010008806 442 JE 301,700.00

CIAC-CASH CUSTOMER DEPOSITS FO Desc Sun River Terrace Acquisition

26 100 272000-0000 JE 63,357.00
Accum Amort of CIAC Desc Sun River Terrace Acquisition
*** Totals For Journal entry N- 92-00 , Source Code JE Debits Credits Difference
Base . . . . . . . 745,057.00 745,057.00 0.00
Reverse . . . . . ¢.00 0.00 0.00
Entered . . . . . 745,057.00 745,057.00 0.00
Unic . . . . . . . 0.00 0.00 0.0o
*#*+ Totals For Journal entry N- 92-00 Debits Credits Difference
Base . . . . . . . 745,057.00 745, 057.00 @.00
Reverse . . . . . 0.00 Q.00 0.00
Entered . . . . . 745,057.00 745,057.00 0.00

Unit . . . . . . . 0.00 0.00 0.00




Aqua lilinois, Inc.
Standard Journal Entry Form

p _ Approved By: Paul Hanley
' Accounting Period:  12/31/2007 Date: 12/31/2007

JE Purpose:  Record acquisition of Sun River Terrace - Docket No. 07-0296

Accounting Unit| Account Activity Debit $ Credit $
100 104000 24010008806 95,000.00
100 104000 24010008806 25,000.00
100 114000 85,857.00
100 301000 -
100 303000 4,000.00
100 304200 5,000.00
100 307000 28,000.00
100 311000 9,300.00
100 320000 2,700.00
100 330000 62,700.00
100 331000 460,400.00
100 333000 64,000.00
100 334000 8,600.00
100 335000 22,300.00
100 347000 14,700.00
100 108000 4,000.00
100 108000 21,300.00
100 108000 5,600.00
100 108000 1,200.00
100 108000 25,100.00
100 108000 139,100.00
100 108000 24,700.00
100 108000 1,700.00
100 108000 7,100.00
100 108000 7,700.00
100 271307 301,700.00
100 272000 63,357.00
N AN
A
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Totals 745,057.00 745,057.00




S Aqua Exhibit 2.1 - Revised:
Accounting Entries To Record Initial Purchase

AQUA ILLINOIS, INC
. KANKAKEE DIVISION
( ACCOUNTING ENTRIES TO ACQUIRE SUN RIVER TERRACE

Journal Entry # 1 To record Village of Sun River Terrace purchase.

Account Description Debit Credit
104  Utility Plant Purchased or Sold 95,000
104  Utility Plant Purchased or Sold (transaction costs) 25,000
131 Cash (Purchase $95,000, Closing Costs $10,000) (120,000)
Journal Entry # 2 To record Village of Sun River Terrace purchase at closing.
Account Description Debit Credit
104  Utility Plant Purchased or Sold (95,000)
104  Utility Plant Purchased or Sold (transaction costs) {25,000)
114 Ultility Plant Acquisition Adjustment {85,857}
301 Organization -
303 Land and Land Rights 4,000
304  Structures and mprovements - Pumping Plant 5,000
307  Wells & Springs 28,000
311 Pumping Equipment ‘ 9,300
320 Water Treatment Equipment 2,700
330  Distribution Reservoirs & Standpipes 62,700
331 Mains 460,400
333 Services _ 64,000
334  Meters 8,600
335 Hydrants _ 22,300
347  Miscellaneous Equipment 14,700
108  Accum. Depr.-Structures and improvements : {4,000)
108  Accum. Depr.-Wells & Springs {21,300)
108  Accum. Depr.-Pumping Equipment {5,600}
108  Accum. Depr.-Water Treatment Equipment ‘ (1,200)
108  Accum. Depr.-Distribution Reservoirs & Standpipes - {25,100)
108  Accum. Depr.-Mains (138,100)
108 Accum. Depr.-Services (24,700)
108  Accum. Depr.-Meters {1,700}
108  Accum. Depr.-Hydrants {7,100)
108  Accum. Depr.-Miscellaneous Equipment (7,700
271 Contributions in Aid of Construction (301,700)
272 Accumulated Amortization of CIAC 63,357
745,057 (745,057)

Journal Entry # 3 - Annual entry to record the amortization of acquisition adjustment using a 10 year life.

Account Description
115  Accum. Amort, Of Utility Piant Acq. Adj. 8,586

421 Non Utility Income - Other (8.586)




Aqua Hlinois
Village of Sun River Terrace Water System
Original Cost Study - Summary

2007 Original Cost
Account Reproduction Original Criginal Cost Less
Number Account Description Cost New Cost Depreciation  Depreciafion

4,000
1,000
6,700

4,000 § 4,000
46,000 § 5,000

303 Land and Land Rights

304 Structures and Improvements 4,000

280,000 $ 28,000 21,300

307 Wells and Springs

5,600 3,700

311 Electric Pumping Equipment 19,000 § 9,300

320 Water Treatment Equipment 4500 $ 2700 1,200 1,500

330 Distribution Reservoirs & Standpipes

331 Transmission and Distribution Mains 1,633,600 $ 460,400 139,100 321,300

333 Services 181,600 $ 64,000 24,700 39,300

334 Meters 19,800 $ 8,600 1,700 6,900

335 Hydrants 61,500 § 22300 7,100 15,200

347  Miscellaneous Plant 19,100 $ 14,700 7,700 7,000

$ $
$ $
$ $
$ $
$ $
188,000 § 62700 $ 25100 § 37,600
$ $
$ $
$ $
$ $
$ $
$ $

€ |tA B B 9 H D R & B B

Total 2,457,100 $ 681,700 237,500 444 200

Because the Village does not have records to identify the actual original cost and
accumnulated depreciation, our estilnate is based on a determination of the current
reproduction cost and a trending of that cost to the year of original installation, along with
an adjustment for depreciation to reflect the current condition of the assets. This method
required the development of an aged inventory of the assets, a pricing of that inventory

using various current cost and construction data, a trend of the current costs back to the




