
- 
Exelon Corporation and Subsidiary Companies 

Exelon Generation Company, LLC and Subsidiary Companies 

Commonwealth Edfson Company and Subsidiary Companies 

PECO Energy Company and Subsidiary Companies 

Combined Notes to Consolidated Financial Statements-(Continued) 

(Dollars in  millions, except per share data unless otherwise noted) 

Removal costs. These amounts represent funds recaived from customers to cover the future removal of property, plant and equipment. 

Deferred (overcrecovered) energy costs current asset (liability). These costs represent fuel costs recoverable (refundable) under 
PECO's purchase gas adjustment clause. 

Recoverable transition casts. These charges, related to amounts that would have been unrecoverable but for the recovery mechanism, 
such as the CTC allowed under the Illinois restructuring act, are amortized based on the expected return on equity of CornEd in any given year. 
CornEd fully recovered these charges by the end of 2006. See Note &Regulatory Issues for discussion of recoverable transition cost 
amortization. 

The regulatory assets related to pension and other postretirement benefit plans, deferred income taxes, non-pension postretirement 
benefits, MGP remediation, severance, Procurement Case and Rate Case are not earning a rate of return. Recovery of the regulatory assets for 
conditional asset retirement obligations, debt costs, recoverable transition costs, DOE facility decommissioning and deferred en 
earning a rate of return. 

20. Segment Information (Exelon, Generation, ComEd and PECO) 

Exelon has three operating segments: Generation, CornEd and PECO. Exelon evaluates the performance of its business segments based 
on net income. An analysis and reconciliation of Exelon's operating segment information to the respective information in the consolidated financial 
statements are as follows: 

Source: EXELON CORP, 10-K, February 13,2007 
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Increase (Decrease) 
2006 2005 2004 2006 vs 2005 2005 vs 2004 

(In millions, except per share amounts) 
Net lncome (Loss) 
Bv Business Sesrment: 

Power suwwlv manaaement services 465 (501 112 515  IF;^\ . .  . " ."*,,:> >.. - ".(.\.'LI*," 
- . - -  

8 - -  I . .- 
.u er;.:v &% ~.'q(i;>>~?,''~.\. :;. T.;.. LV:  ,, I:'  '.,$~," , >Sh,? ' I tw@2jl~ ',::-?A < ; j -+""  ,\\..,. > 

- .- 
* t L  

1 '"-/ 
, ,)C' '. ' ,. # . . . 1.- ' . 1- 43 . - . " ." . 3 

+ .." . : Qp.:) , ' i p&f,)j;,l. b r$;:.~~~~34~~~~~$~9~:~'r~~~3~j.~ 

Basic Earninas Per Share: 

Discontinued owerations (0.01 ) 0.03 (0.09) 0.1 2 

Diluted Earninas Per Share: 

Discontinued o~erations (0.01 \ 0.03 10.09\ (0.04) 0.1 2 

Diluted earnings per share 3.81 $ 2.61 $ 2.67 $ 1.20 $ (0.06) 

* Represents other operating segments and reconciling items including interest expense on holding company debt, 
corporate support services revenues and expenses and the impact of the 2005 Ohio tax legislation. 

Summary of Results of Operations - 2006 Compared with 2005 

Financial results for our major business segments in 2006 and 2005 were as follows: 

Power 
supply Other and 

Regulated Management Reconciling FirstEnergy 
2006 Financial Results Services Services Adjustments Consolidated 

(In millions) 
Revenues: 

. . ,,, !?!!%- oe$raG n%!8c$$~~~zs +F+yiiFji ?<. -.?, ~. : , ".? 3, . +< 
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Other Income (Exoense): 

Source: FIRSTENERGY CORP. 10-K, February 28,2007 
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The following tables reflect summarized financial information conce ing Great Plains Energy's reportable segments. Y 

As Adjusted Strategic Great Plains 
2005 KCP&L Enerev Other Enerev 

(millions) 
Operating revenues $ 1,130.8 $ 1,474.0 $ 0.1 $ 2,604.9 
Depreciation and amortization (146.5) (6.4) (0.2) (153.1) 
Interest charges (6 1.8) (3.4) (8.6) (73.8) 
Income taxes (49.1) (16.6) 26.2 (39.5) 
Loss from equity investments - - 

- - (0.4 1 (0.4 
Discontinued opera tions (1.9) (1.9) 
Net income (loss) 145.2 28.2 611.1) 162.3 

2006 

Operating revenues 
Depreciation and atnortimaion 

As Adjusted Strategic Great Plains 
2004 KCP&L Enerav Other Enerzv 

(millions) 
Operating revenues $ 1,090.1 $ 1,372.4 $ 1.5 $ 2,464.0 
Depreciation and amortization (144.3) (4.8) (1.0) (150.1) 
Interest charges (73.7) (0.7) (8.6) (83.0) 
Income taxes (56.7) (24.3) 25.5 (55.5) 
Loss from equity investments - - 

- - (1.5) (1.5) 
Discontinued operations 7.3 7.3 

Interest charges (60.9) 
Income taxes (7 1.6) 
Loss from equity investments - 
Net income (loss) 149.6 

Net income (loss) 151.7 42.5 (1 1.7) 182.5 

(2.1 ) (8.2) (7 1.2) 
12.7 11.0 (47.9) 
- (1.9) (1.9) 

(9.9) .(12.11 127.6 

Strategic Great Plains 
KCP&L Enerev Other Ener~v 

2006 (millions) 
Assets $ 3,858.0 $ 459.6 $ 18.1 $ 4,335.7 
m d i  tures 476.0 3.9 0,2 480.1 
As Adjusted 
2005 
Assets $ 3,336.3 $ 441.8 $ 63.7 $ 3,841.8 
Capital expenditures 332.2 6.6 (4.7) 334.1 
As Adjusted 
2004 
Assets $ 3,327.7 $ 407.7 $ 61.0 $ 3,796.4 
C a ~ i  tal ex~endi tures 190.8 2.6 3.3 196.7 

Source: KANSAS CITY PQWER 8 ,  10-K, February 27,2007 

WP (D-6) 8
Page 29 of 42



business. 
The tables below present information for the respective years p 

e 
@' - 
lntegrys 

Electric Gas Total Reconcfling Energy Group 
2006 (Miltionsl Utilltvl*) Utilltv(4 UtIlitv(1) .Ellmlnations Consolidated 

Income Statement 
" ,*,** X,G.pCw, &$';;uy';s ..,& h'*.,$,* *,..'" ,",,"yo" ..+, ",$, ," , y , , < , , .  < ,  , : > r  ~mg:$v~R~G~~~~~i~j~&~&g&~~&:$~;:~~:~~;~#~;:>~i; 
lntersegment revenues 

sSv,$ $.I --a;%- i-e;;? - - r. ? .-.;. $2(g;q$$g;$$;&&~$~@$gj;~;@;y$@~ 

(2) Nonutility operations are included in the Other calumn. 
(3) Other miscellaneous income includes $40.6 million of equity income. 

Nonutility and 

fsawMadUtilities 
lntegrys lntegrys 

Electric Gas Total Energy Reconciling Energy Group 
2005 lMillionsl Utilltv(l) Utilitdl) Utilitd') Services Other(2) Eliminations Consalldated 

Preferred stock dividends of subsidiarv 2.0 1 .I 3.1 - - - 3.1 

5,462.5 
41& 

(1) Includes only utility operations. 
(2) Nonutility operations are included in the Other column. 
(3) Other miscellaneous income includes $31.8 million of equity income. 

Source: INTEGRYS ENERGY GROU, 1 0-K, February 28.2007 
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Stock Price Stock Price Dividends 
/ H i ~ h )  (Low) Per Share 

$24.53 $21.85 $.I267 
Second quarter 24.99 22.53 ,1267 
Third quarter 25.40 22.25 .I350 
Fourth quarter 27.04 22.29 ,1350 

2005 
First quarter $19.00 $16.99 $. 1200 
Second quarter 19.56 17.57 .I200 
Third quarter 24.05 18.72 .I267 
Fourth quarter 24.75 20.57 .I267 

$.4934 
Note: Common stock share amounts reflect the Company's th reefor two common stock split effected in July 
2006. 

As of December 3 1,2006, the Company's common stock was held by a 
record. 

0,xratine. Statistics 2006 
Selected Financial Data 
Operating revenues (000's): 

Electric 
r 178,803 $ 178,562 $ 162,616 $ 168,837 

Natural gas distribution 316,120 274.608 186,569 255,389 
Construction services 426,82 1 434,177 458,660 364,750 
Pipeline and energy services 443,720 477,3 11 354,164 250,897 163,466 528,262 
Natural gas and oil production 483,952 439,367 342,840 264,358 203,595 209,83 1 
Construction materials and 

mining 1,877,021 1,604,610 1,322,161 1,104,408 962,3 12 806,899 
Independent power production 66,145 48,508, 43,059 32,26 1 2,998 --- 
Other 8,117 6,038 4,423 2,728 3,778 --- 
Intersenrnent eliminations (335,142) (375,965) (272,199) (191,105) 11 14,249) / 1 13,188) 

-.452,43 1 $2.7 16.192 $2,350,894 $2,029.745 $2,220,780 
Operating income (000's): 

Electric 7,716 $ 29,038 $ 26,776 $ 35,761 $ 33,915 $ 38,731 
Natural gas distribution 
Construction services 
Pipeline and energy services 
Natural gas and oil production 
Construction materials and 

mining 
Independent power production 
Other 

Earnings on common stock 
(000's) : 

Electric 
,Natural gas distribution 

Source: MDU RESOURCES GROUP ,lo-K, February 21,2007 
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llB!d& FINANCIAL STATEMENTS AND SUPPI ,EMENTARY DATA (continue@ 

NiSource Inc, 
STATEMENTS OF CONSOLIDATED INCOME 

n. 

Income from Continuing Operations Before Cumulative Effect of Change in 

Basic Earnines Per Share (%) 

Dividends Declared Per Common Share $ 0.92 $ 0.92 $ 0.92 

Dil~rted Averape Common Shares (millions) 273.4 273.0 265.5 

The accompanying Notes to Consolidated Financial Statements are an integral part of these statements. 
64 

Source: NISOURCE INCJOE, 10-K, March 01,2007 
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for a sufficient level of benefits under the Company's pension d 

subject to the benefit limits imposed by the Code. 

e 16. Report or Business Segments 

The Company's Electric Utility operations are conducted through OG&E, a regulated utility engaged in the genelation, transmission, distribution and 
sale of electric energy. The Company's Natural Gas Pipeline operations are conducted through Enogex. Enogex is engaged in the transportation and storage of 
natural gas, the gathering and processing of natural gas and the marketing of natural gas. Other Operations for the years ended December 3 1, 2006 and 2005 
primarily includes unallocated corporate expenses, interest expense on commercial paper and interest expense on long-term debt. Other Operations for the year 
ended December 3 1,2004 primarily includes unallocated corporate expenses, interest expense to unconsolidated amliate and interest expense on commercial 
paper. Intenegment revenues arc recorded at prices comparable to those of unaffiliated customers and are affected by regulatory considerations. The following 
tables sitmmarize the resulls of the Compny's business segments for the years December 31,2006,2005 and 2004. 

I 
Electric 1 Natural Gas Other 

table provides supplemental Natural Gas Pipeline information. 

2006 Total 
(In millions) 

Source: OGE ENERGY 'CORP, 10-K, February 16,2007 

Operating revenues $ 225.9 $ 
OPerntina income $ 54.7 $ 

704.3 S 1,941.3 % (503.7) $ 2,367.8 
79.8 % 4.3 $ -- 138.8 

I 
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Interest charees 

Health services 

43 1 1.605 3.767 

,-Y Income before income taxes 

lrlentifiahle asset!: 

06 rn 
Source: OTTER TAIL CORP, 10-K, March 01,2007 
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