
ICC Docket No. 07-0566 
Commonwealth Edison Company's Response to 

People of the State of Illinois' (AG) 
Data Requests AG (MLB) 6.01 - 6.33 

Dated: January 11,2008 

REQUEST NO. AG (MLB) 6.15: 

Reference: ComEd Response to AG MLB 2.16, part a; Schedule 0 - 7  (Adequacy of Financial 
Resources) 

According to the response, "On an annual basis, ComEd has finite financial resources in which 
to invest in its distribution system." Please provide the following information: 

a) Update Schedule D-7 with actual data through 2007 

b) Provide projected data comparable to each line item of Schedule D-7, to the extent available, 
for ga& future calendar year 2008 through 2012. 

c) Describe and quantify the extent to which, in each of the years actual 2002 through 2007 on 
Schedule D-7 (after updating with 2007 data), the capital expenditures on lines 59 and 60 
actually made in each year used all available "financial resources". 

d) Describe and quantify the extent to which, in each of the projected years actual 2008 through 
2012, the capital expenditures expected to be made by ComEd will use all of the available 
"financial resources" that are projected to be available in each year. 

e) State all assumptions and provide supporting calculations for your responses to parts (c) and 
(d) of this data request. 

f) Explain and quantify how approval of the proposed Rider SMP projects and tariff will impact 
your response to part (d) of this data request. 

RESPONSE: 

This data request appears to misunderstand CornEd's response to data request AG MLB 2.16. 
ComEd's access to capital is limited in the first instance not by the its ability to exhaust every 
possible source of capital without regard to the type, cost, terms, or consequences, but by 
ComEd's ability to acquire new capital consistent with prudent financial management. CornEd's 
credit metrics are weak and its financial condition under current rates is poor. Its ability to 
prudently access capital to invest in its distribution system is constrained by these conditions and 
is certainly finite, as ComEd stated. 

a) ComEd's 2007 FERC Form No. 1 has not yet been filed with FERC, and thus any December 
3 1, 2007 balances are preliminary, subject to audit, and potentially subject to change. 2007 
Schedule D-7 amounts have been provided using estimated information in response to part b) 
of this request and subject to the limitations stated in that answer. 
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b) ComEd does not, as a part of its normal business operations, prepare a forecasted FERC form 
1 as part of the planning, budgeting and forecasting process, therefore providing a forecast 
for the entire Schedule D-7 is not possible. Estimated Schedule D-7 amounts (where 
possible) for calendar years 2007-2012 have been provided in AG (MLB) 6.15Attach 1. 
The forecasted amounts provided assume currently filed Illinois-jurisdictional delivery rates 
are in effect beginning on 10/1/2008, at ComEd's requested amount, and remain in place 
through 1213 112012. Moreover, this attachment reflects both a reporting form and certain 
entries appropriate to a FERC Form 1 and in some important respects will not match 
information prepared in a form that would be submitted to the ICC (e.g., with respect to 
ComEd's capital structure). 

c) It is not possible to answer hypothetically whether the capital expenditures used &l available 
financial resources for 2002-2007, since there are numerous variables that determine the 
amount of available resources, such as the company's approved or targeted capital structure, 
targeted credit rating, market conditions for financing, regulatory environment, and general 
business conditions at a given point in time. Again, the referenced ComEd's response to data 
request AG MLB 2.16 focused not on exhausting "all available" capital resources regardless 
of type, cost, term, or consequence, but on the fact that capital available consistent with 
sound financial management is finite. 

d) Please see the response to subpart c). It is not possible to answer hypothetically whether 
future capital expenditures will use "aJ available" financial resources. The financial 
resources available to ComEd at future points in time cannot be exactly known and are 
dependent on market conditions, credit ratings, and target capitalization. 

As noted above, the referenced ComEd's response to data request AG MLB 2.16 focused not 
on exhausting "all available" resources regardless of type, cost, term, or consequence, but on 
the limited capital available at the time consistent with sound financial management. ComEd 
typically funds its capital investments with a combination of internally generated cash and 
debt financing, in order to manage prudently its capitalization in line with target credit 
ratings and consistent with what is allowed by the Commission. In the forecast provided, the 
targeted capital structure was approximately 55% debt to total capital (excluding goodwill 
from equity), which is essentially equivalent to the capital structure in the currently filed 
DST case. 

f) To the extent that Rider SMP is approved and capital is invested for system modernization 
projects, recovery of capital investments is simply permitted in a timely manner. Rider SMP 
would allow ComEd to make specific capital investments that might not otherwise be made 
at the levels and in the timeframes included in ComEd's base forecast, because of the 
financing decisions described above. Rider SMP provides some assurance that ComEd is 
investing in the kind of system that the Commission agrees is beneficial for customers and is 
worthy of timely recovery. 
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AG 615 ATTACHMENT

EDISON

SCHEDULE D7AG MLB 615ATTACH

COMPARATIVEFINANCIAL DATA

IN THOUSANDSTHOUSAND

ESTIMATED CALENDAR YEARSYEAR HISTORICAL CALENDAR YEARSYEAR

UH UH UH UH UH UH UH UH UH UH UH

FROM

NET INCOME

DEPRECIATIONAND AMORTIZATION

SNENTH OF GOODWILL

DEFENED INCOME TAXESTAXE NET

DEFENED INVESTMENT TAX CREDITSCREDIT NET

LESSLES AFUDC OTHER FUNDSFUND ACCT 4191

LESSLES AFUDC BONOWED FUNDSFUND ACCT 432

TOTAL FUNDSFUND FROM OPERATIONSOPERATIONSUM LINESLINE ITO LESSLES LINE

FERC FORM 120

FERC FORM 120

FERC FORM 120

FERC FORM 120

FERC FORM 120

ICC FORM 21 7B LINE 38

ICC FORM 21 7B LINE 65

306554 339041 367267 359329 214879 165018 112167 684773 676261 707006 790341

535542 515591 498582 487956 460934 440335 431328 412612 416056 386395 522659

776000 1207000

19127 17746 14372 516 145363 195827 227836 154427 16147 129684

2840 2840 2840 2840 2840 2845 3032 3199 3138 3172 3789

184 2657 2977 5203 2575 74 9953

11 13

852690 864623 872668 841130 516219 390769 1185177 1152057 1241067 1092356 1420738

10

SHORTTERM DEBT ACCTSACCT 231 AND 233
12 SNDEBTAC

13 PREFENED AND PREFERENCE STOCK ACCT 2G4

14 CONANON EQUITY

15 COMMON STOCK ACCT 201

16 PREMIUM ON CAPITALSTOCK ACCT 207

17 OTHER PAID IN CAPITALACCTSACCT 208211
18 LESSLES CAPITALSTOCK EXPENSEACCT 214

19 RETAINED EARNINGSEARNING ACCTSACCT 2152161

20 ACCUMULATED OTHER COMPREHENSIVEINCOME ACCT 219

21 REACQUIREDCAPITALSTOCK

22 TOTAL CONANON EQUITY

23 TOTAL CAPITALINCLUDINGSHORTTERM DEBT

24 STRUCTURE

25 SHORTTERM DEBT RATIO

26 LONGTERMDEBT RATIO

27 PREFENED STOCK RATIO

28 CONANON EQUITYRATIO

29

30 EMBEDDED COST OF LONGTERMDEBT

31 EMBEDDED COST OF PREFENED STOCK

32

33 EARNINGSEARNING AVAILABLE FOR CONANON EQUITYEACE LINE LINE 45

34 AFUDC ASAPERCENTAGEOF EACE LINE LINE LINE 33

35 ESTIMATED NET UTILITYRATE BASE FROM 7Q PAGE
36 ESTIMATED RETURN ON RATE BASE

37 RETURN ON AVERAGECONANON EQUITY INCOME AVG CONANON EQUITY ANNUAL ICC FILING

08 08 09

442 436 432

556

22 12 32 05

424 431 409 419

554 557 575

LINE

NO DESCRIPTION

ICC FORM 21 LINESLINE 3436 102622 103246 120692 270929 142515 370000 59991 598770 71000
ICC FORM 21 4LINE 23 6042647 5740458 5514736 5288144 5186950 4780660 4588197 4176170 4874806 6439696 6354208

IQP4LI

ICC FORM 21

ICC FORM 21 LINE 1587706 1587706 1587706 1587706 1587706 1587706 1587706 1587706 1587706 1587706 1587705

ICC FORM 21 LINE 4940161 4940161 4940161 4940161 4940161 4974283 4912717 4896247 4049063 3871450 3629973

ICC FORM 21 LINE 935 935 935 935 935 935 935 938 941 942 945

ICC FORM 21 LINE 10 6943 6943 6943 6943 6943 6943 6943 6943 94 6943 6943

ICC FORM 21 P4 LINESLINE 1112 999329 792775 603734 386467 177139 28805 193013 80846 1101972 883411 577505

ICC FORM 21 P4 LINE 14 1917 1917 1917 1917 1917 1270 3288 1099 1754 94 37723
ICCFORM 4LINEI3

LINESLINE 15161718192021 7523105 7316551 7127510 6910244 6700915 6528447 6298114 6396003 6730985 6333619 5751462

LINESLINE 111222 UH UH UH UH UH UH UH UH UH UH

LINE 11LINE 23

LINE 12 LINE 23

LINE 13LINE 23

LINE 22 LINE 23

FROM 7Q PAGE

LINE 57 LINE 13

74

00

XP 504

496

06

522

472

674 601 621 654 669

306554 339041 367267 359329 214879 165018 112167 684773 676261 707006 790341

NM NM 04 20 23

7731857 7413708 6655532 6256958 5998397

41 47 52 32 26 78 88 104 117 146
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AG 615 ATTACHMENT

EDISON

COMPARATIVEFINANCIAL DATA

IN THOUSANDSTHOUSAND

SCHEDULE D7

PAGE OF

LINE

NO DESCRIPTION SOURCE

38 CHARGE

39 TOTAL OPERATINGINCOME

40 OTHER INCOME

UH UH

833925 1110977 1120664 1242710

14496 23672 36090 40792

41 FEDERAL AND STATE INCOME TAXESTAXE

42 INCOME TAXESTAXE ELECTRIC ICC FORM 21 7LINE 1519 420359 376693 515305 465917 529254

43 AFUDC EQUITYFUNDSFUND PORTION ACCT 4191

44 TOTAL INTEREST CHARGESCHARGE

45 PREFENED DIVIDENDSDIVIDEND

ICC FORM 21 7B LINE 38

ICC FORM 21 7B LINE 66

FERC FORM 121 LINE 80

184 2657 2977 5203 2575 8747

470168 443632 421053 409192 391433 317407 308472 385 362635 G42 091

59 GROSSGROS CONSTRUCTION EXPENDITURESEXPENDITURE

60 GROSSGROS CONSTRUCTION EXPENDITURESEXPENDITUREEXCLUDING

61 NET CASH FLOW AS OF CONSTRUCTION EXP

FERC FORM 120 LINE 26

LINE 59LINE 7LINE

LINE 495657 LINE 60

000 001 442 414 454 373 372

306 288 313 267 265

102934 111969 195811 206722 256258 214996 329381 299385 35500 35500

5891553 5627597 5401440 5237547 4983805 4684429 4382184 4525488 5657251 6396952 6739181

142 151 156 154 5Q XP 252 239 219 170 210

1157788 1031263 1035944 978120 1002517 1046042 910973 775502 719472 G40 778671

1152096 1026347 1031232 974290 991126 1029861 899213 768083 716933 698020 760514

653 696 701 709 521 5Q 1318 851 1093 990 1250

NOTESNOTE

RETURN ON RATEBASEISNOT MEANINGFULBECAUSE OPERATINGREVENUESREVENUE FROM BUNDLED RATESRATE FOREACH YEAR INCLUDE PRODUCTIONCOMPONENTAND COMED NO LONGEROWNSOWN PRODUCTIONASSETSASSET

AS REPORTEDIN THE ANNUAL FILINGTO THE ICC UNDER SECTION 1611 1E2 THE VALUESVALUE SHOWN HERE ARE NOT COMPARABLETO THE RETURN ON CONANON EQUITYDETERMINED IN THE RATEMAKINGPROCESSPROCES

DATA IS NOT MEANINGFULAS EXELON CORPORATIONOWNSOWN 999 OF COMEDSCOMED OUTSTANDINGCONANONSTOCK

REFLECTSREFLECT RECLASSIFICATION OF PRIORYEAR DATA FORCONSISTENT PRESENTATION

NM NOT MEANINGFUL

ICC FORM 21 LINE 26

ICC FORM 21 7B LINE 41

UH UH UH UH UH

940097

HISTORICAL CALENDAR YEARSYEAR

46 PRETAX INTEREST COVERAGEEXCLUDINGAFUDC

47 AFTERTAX FIXED CHARGE OVERAGE

48

49 FUNDSFUND FROM OPERATIONSOPERATION

50 CASH INTEREST PAID

51 TOTAL INTEREST INCUNED

52 FUNDSFUND FLOW INTEREST OVERAGE

53 AVERAGESHORTTERM DEBT

54 AVERAGELONGTERMDEBT

55 FUNDSFUND FLOW AS OF AVE TOTAL DEBT

56 CONANON DIVIDENDSDIVIDEND

57 PREFENED DIVIDENDSDIVIDEND

58 CASH COVERAGEOF COMMON DIVIDENDSDIVIDEND

LINE 3940424344

LINE 39404445

LINE

FERC FORM LH CF INFO

LINE 44

LINESLINE 4950LINE 51

LINE 11 AVERAGE

LINE 12 AVERAGE

LINE 5354

FERC FORM 121 LINE 81

FERC FORM 121 LINE 80

LINE 4957 LINE 56

852690 864623 872668 841130 516219 390769 1185177 1152057 1241067 1092356 1420738

249000 272000 357000 379000 448000

470168 443632 421053 409192 391433 317407 308472 385 362635 G42 091

181 195 207 206 132 123 465 484 441 340 386

100000 150000 150000 150000 G44 457700 401100 470000

853 576 582 561 NM NM NM 231 271 272 302

62 CONANON STOCK RELATED DATA

63 SHARESSHARE OUTSTANDINGYEAR END 000 FERC FORM 251 LINE 127017 127017 127017 127016 127016

64 SHARESSHARE OUTSTANDINGMONTHLYWEIGHTEDAVERAGE000

65 EARNINGSEARNING PER SHARE WEIGHTEDAVERAGE

66 DIVIDENDSDIVIDEND PER SHARE WEIGHTEDAVERAGE

67 DIVIDENDSDIVIDEND DECLARED PER SHARE

68 DIVIDEND PAYOUTRATIO DECLAREDBASISBASI
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