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APPENDIX
GAAP EPS RECONCILIATION
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2005 REPORTEDEARNINGSEARNING LOSSLOS PER SHE 016

MCJRK4GMARKET 32 02

II EK 002 03

310

00 TQ 1002 002

IQ SUS 004

1H

2005 ADJUSTED OPERATNGEAM PER SHARE 013 013 LS6 10

ASS AQ

AR LQL
CA ASS SU

TA

SOURCE EXELON CORP 8K NOVEMBER 06 2006



EKN

2006 2007 EXELON INGSING GUIDANC

LON OUTLOOKFOR2008 2007 ADJUSTEDGAAP
OPERATINGEARNINGSEARNINGLUDE THE EARNINGSEARNINGIMPACTSIMPACTOFTHE

FOLLOWING
MARK ADJUSTMENTSADJUSTMENTFROMNONTRADINGIVQ
INVESTMENTSINVESTMENT IN SYNTHETICPROD FACILITIESFACILITIE
CERTAINCOSTSCOST ASSOCIATEDWITHTHETERMINATEDMERGERWITHPSEG

SIGNIFICANTIMPAIRMENTSIMPAIRMENTOFINTANGIBLEASSETSASSET INCLUDINGGOODWILL
SIGNIFICANTCHANGESNGE IN DECOMMISSIONINGOBLIGATIONESTIMATESESTIMATE
CERTAINSEVERANCE AND SEVERANCERELATEDCHARGESCHARGE
ANY IMPACTOFTHE LY 26 ORDERREHEARINGPROCESSPROCES IN THE
FOURTHQUARTEROF2006
LOSSESLOSSE ON EXTINGUISHMENTSEXTINGUISHMENTOF DEBTTO BE RECOVEREDBY
CORNED AS APPROVEDIN THE JULY26 RATE ORDERAND

OTHERUNUSUALITEMSITEM INCLUDINGANY FUTURECHANGESCHANGETO GAAP
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TO THE FINANCIAL COMMUNITY

THE EXELON FACTBOOK IS INTENDEDTO PROVIDEHISTORICALFINANCIALAND OPERATINGINFORMATIONTO ASSISTIN THEANALYSISANALYSIOFEXELON AND ITS

OPERATINGCOMPANIESCOMPANIEPLEASEREFERTO THESEC FILINGSFILINGINCLUDINGTHEANNUALFORM 10K AND QUARTERLYFORM 10Q OFEXELON AND ITS

SUBSIDIARIESSUBSIDIARIE FORMORE COMPREHENSIVEFINANCIALSTATEMENTSSTATEMENT AND INFORMATION

FORMORE INFORMATIONABOUTEXELON AND TO SENDEMAIL INQUIRIESINQUIRIEVISIT OUR WEBSITEAT WWWEXELONCORPCOM

INVESTORINFORMATION STOCKSYMBOLEXC

EXELONCORPORATION COMMON STOCKIS LISTEDON

INVESTOR RELATIONSRELATION THENEW YORK STOCKEXCHANGE
10 SOUTHDEARBORNSTREET

CHICAGOIL 60603

3123942345
123944082 FAX

INFORMATION IN THISTHI FACT BOOK IS CURRENT AS OF OCTOBER 31 2006

THISTHI PUBLICATIONINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THE MEANINGOFTHE PRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THAT

ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROM THESEFORWARDLOOKING
STATEMENTSSTATEMENT INCLUDETHOSEDISCUSSEDHEREINAS WELLAS THOSEDISCUSSEDIN EXELON CORPORATIONSCORPORATION2005 ANNUAL REPORTON FORM 10K

IN ITEM RISK FACTORSFACTOR ITEM MANAGEMENTSMANAGEMENTDISCUSSIONAND ANALYSISANALYSIOF FINANCIAL CONDITION AND RESULTSRESULT OF OPERATIONSOPERATION
AND ITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 COMEDNOTE 17 PECONOTE 15 AND

GENERATIONNOTE 17 EXELON CORPORATIONSCORPORATIONTHIRD QUARTER2006 QUARTERLYREPORTON FORM 10Q IN PART OTHERINFORMATION
ITEM IA RISK FACTORSFACTOR AND PART FINANCIAL INFORMATIONITEM FINANCIAL STATEMENTSSTATEMENT NOTE 13 AND OTHERFACTORSFACTORDISCUSSED

IN FILINGSFILINGWITH THESECURITIESSECURITIE AND EXCHANGECOMMISSION SEC BYEXELON CORPORATIONCOMMONWEALTH EDISON COMPANY PECO

ENERGYCOMPANYAND EXELONGENERATIONCOMPANYLLC COMPANIESCOMPANIE READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESE

FORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOFTHISTHI PUBLICATIONNONE OFTHECOMPANIESCOMPANIEUNDERTAKESUNDERTAKEANY OBLIGATIONTO

PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI PUBLICATION
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EXELON AT GLANCE

COMPANYPROFILE

EXELON CORPORATIONHEADQUARTEREDIN CHICAGOILLINOISILLINOI IS ONE OFTHELARGESTELECTRICUTILITIESUTILITIE IN THEUS WITH APPROXIMATELY
53 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION IN ANNUALREVENUESREVENUE THE COMPANY HASONE OF THELARGESTPORTFOLIOSPORTFOLIOOFELECTRICITY
GENERATIONCAPACITYWITH NATIONWIDE REACHAND STRONGPOSITIONSPOSITIONIN THEMIDWEST AND MIDATLANTIC

OUR VISION

EXELON WILLBE THEBESTELECTRICAND GASCOMPANY IN THEUNITED STATESSTATE WORKINGTOGETHERWE WILLSET THESTANDARDOFEXCELLENCEIN THE

EYESEYE OFOUR CUSTOMERSCUSTOMER EMPLOYEESEMPLOYEEINVESTORSINVESTORAND THECOMMUNITIESCOMMUNITIE WE SERVE

OUR GOALSGOAL

OPERATEAT WORLDCLASSWORLDCLAS LEVELSLEVEL OF SAFETYRELIABILITYCUSTOMER SERVICEAND EFFICIENCY

ACHIEVE COMPETITIVEADVANTAGETHROUGHSAFENUCLEAROPERATIONSOPERATIONAND ENVIRONMENTALLEADERSHIP

CREATE REWARDINGAND CHALLENGINGWORKPLACE

DELIVERSUPERIORVALUETO CUSTOMERSCUSTOMER AND INVESTORSINVESTOR THROUGHDISCIPLINEDFINANCIALMANAGEMENT

OUR VALUESVALUE

SAFETY
SAFETYIS ALWAYSALWAYOUR NUMBER ONE PRIORITYFOROUR EMPLOYEESEMPLOYEEFOROUR CUSTOMERSCUSTOMER AND FOROUR COMMUNITIESCOMMUNITIE

INTEGRITY
WE HOLDOURSELVESOURSELVETO THEHIGHESTETHICALSTANDARDSSTANDARDIN WHATWE DO AND WHATWE SAY

CUSTOMERSCUSTOMER

OUR CUSTOMERSCUSTOMER DEPENDON US TO KEEPTHELIGHTSLIGHTON AND THE GAS FLOWINGAND WE COMMIT TO MEETINGTHEIREXPECTATIONSEXPECTATION

DIVERSITY
WE STRIVEFORDIVERSITYOFPEOPLEEXPERIENCESEXPERIENCEAND VIEWPOINTSVIEWPOINT

RESPECT
WE PROMOTETRUSTAND TEAMWORKBYCOMMUNICATINGOPENLYAND HONESTLYWITH EACH OTHERAND OUR COMMUNITIESCOMMUNITIE

ACCOUNTABILITY
WE LIVE UP TO OUR COMMITMENTSCOMMITMENT AND TAKERESPONSIBILITYFOROUR ACTIONSACTION AND RESULTSRESULT

CONTINUOUSCONTINUOU IMPROVEMENT
WE SET STRETCHGOALSGOALWORKTOGETHERTO ACHIEVETHEM MEASURE OUR ACCOMPLISHMENTSACCOMPLISHMENTAND LEARNFROMTHEACCOMPLISHMENTSACCOMPLISHMENTOF OTHERSOTHER

EXELONQUICKFACTSFACT AT YEAREND2005 MARKETHIGHLIGHTSHIGHLIGHT

154 6764 666 MILLION

BILLIONIN REVENUESREVENUE CIRCUIT MILESMILE OFELECTRIC COMMON SHARESSHARE

TRANSMISSIONLINESLINE OUTSTANDING

424 11936 160
BILLION IN ASSETSASSET MILESMILE OFGASPIPELINESPIPELINE CURRENTANNUALDIVIDEND RATE

53 33520 52

MILLION ELECTRICCUSTOMERSCUSTOMER MWS TOTALGENERATING 2005 DIVIDEND PAYOUTRATIO

RESOURCESRESOURCE

05 17200 30

MILLION GAS CUSTOMERSCUSTOMER EMPLOYEESEMPLOYEE DIVIDEND YIELD

104960
CIRCUITMILESMILE OF ELECTRICDISTRIBUTIONLINESLINE
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COMPANYOVERVIEW

EXEKFL

EXEKNT

ILLINOISILLINOI UTILITY
2005

IN MILLIONSMILLION
REVENUESREVENUE 6264
ASSETSASSET 17211

PENNSYLVANIAUTILITY
2005

IN MILLIONSMILLION
REVENUESREVENUE 4910
ASSETSASSET 10018

NUCLEARGENERATION

FOSSILGENERATION

RENEWABLEFLYDROGENERATION

POWERMARKETING
2005

IN MILLIONSMILLION
REVENUESREVENUE 9046
ASSETSASSET 17724

OPERATINGCOMPANIESCOMPANIE

COMMONWEALTH EDISON COMPANY PECO ENERGYCOMPANY EXELON GENERATION

COMMONWEALTH EDISON CORNED IS

REGULATEDELECTRICITYTRANSMISSIONAND
DISTRIBUTIONCOMPANY WITH SERVICEAREA

IN NORTHERNILLINOISILLINOI INCLUDINGTHECITYOF

CHICAGOOF APPROXIMATELY11300 SQUARE
MILESMILE AND AN ESTIMATEDPOPULATIONOF

MILLION COMED HASAPPROXIMATELY
37 MILLION CUSTOMERSCUSTOMER

PECO ENERGYPECO IS REGULATED
ELECTRICITYTRANSMISSIONAND DISTRIBUTION

COMPANY AND NATURALGASDISTRIBUTION

COMPANY WITH SERVICEAREA IN SOUTH

EASTERNPENNSYLVANIAINCLUDINGTHECITY
OFPHILADELPHIAOF APPROXIMATELY2100

SQUARE MILESMILE AND AN ESTIMATEDPOPULATION
OF38 MILLION PECO HAS APPROXIMATELY
16 MILLION ELECTRICCUSTOMERSCUSTOMER AND

472000 NATURALGAS CUSTOMERSCUSTOMER

EXELON GENERATIONINCLUDESINCLUDE THE

COMPETITIVEELECTRICGENERATION
OPERATIONSOPERATIONINCLUDINGOWNED AND

CONTRACTEDFORGENERATINGFACILITIESFACILITIE AND

POWER MARKETINGACTIVITIESACTIVITIE THROUGH
POWER TEAM
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STATEUTILITYREGULATION

COMMERCE COMMISSION IC

THE ICC HAS FIVE FULLTIME MEMBERSMEMBER EACHAPPOINTEDBYTHE GOVERNORROD BLAGOJEVICHDEMOCRATELECTEDIN NOVEMBER 2002 TERM

ENDSEND IN JANUARY2007 AND CONFIRMEDBYTHEILLINOISILLINOI STATESENATE COMMISSIONER WRIGHTWAS APPOINTEDBYFORMERGOVERNORGEORGE
RYAN THE COMMISSIONERSCOMMISSIONER SERVE FORFIVEYEARSTAGGEREDTERMSTERM UNDER ILLINOISILLINOI LAWNO MORE THANTHREECOMMISSIONERSCOMMISSIONER MAY BELONGTO

THESAME POLITICALPARTYTHE CHAIRMAN IS DESIGNATEDBYTHE GOVERNOR

COMMISSIONER PARTYAFFILIATION SERVICEBEGAN TERM ENDSEND PROFESSIONALEXPERIENCE

CHARLESCHARLE BOX CHAIRMAN DEMOCRAT 106 109 ATTORNEYMAYOR OF ROCKFORDIL CITY
ADMINISTRATORAND LEGALDIRECTOR

KEVIN WRIGHT INDEPENDENT 902 107 DEPUTYCHIEF OF STAFFTO GOVERNORAND

SECRETARYOF STATE STATEAGENCY DIRECTOR

LULA FORD DEMOCRAT 103 108 ASSISTANTSUPERINTENDENTCHICAGOPUBLIC

SCHOOLSSCHOOL TEACHERASSISTANTDIRECTORCENTRAL

MANAGEMENT SERVICE

ERIN OCONNELLDIAZ REPUBLICAN 403 108 ATTORNEYICC ADMINISTRATIVE LAW JUDGE
ASSISTANTATTORNEYGENERAL

ROBERT LIEBERMAN DEMOCRAT 205 110 CEO CENTERFORNEIGHBORHOODTECHNOLOGY
POSITIONSPOSITIONAT ILLINOISILLINOI DEPARTMENTOFNATURAL

RESOURCESRESOURCE AND OFFICE OF COALDEVELOPMENT

COMED ELECTRICDISTRIBUTIONRATE CASE

ON AUGUST30 2006 THEICC GRANTEDIN PART AND DENIED IN PARTCORNEDSCORNED REQUESTFORREHEARINGTHEJULY26 2006 RATEORDERTHE
ICC HAS 150 DAYSDAY TOISSUE AN ORDERON THEREHEARING

TERM STRUCTURESSTRUCTUREFORILLINOISILLINOI FIXED PRICEAUCTIONSAUCTION

CORNED ENERGYPROCUREMENT PLAN

FORCUSTOMERSCUSTOMER MW

CPPA IS THEAUCTIONFORTHEANNUALFIXED PRICEPRODUCTIT IS THEDEFAULTSERVICEFORCUSTOMERSCUSTOMER BETWEEN400 KW AND MW CPPB IS

THEAUCTIONFORTHEBLENDEDFIXED PRICEPRODUCTSPRODUCTBLENDED3YEARCONTRACTSCONTRACTAPPLICABLETO RESIDENTIALAND SMALLCOMMERCIALCUSTOMERSCUSTOMER

BELOW400 KW TRANSITIONALCONTRACTSCONTRACT ARE SHOWNIN BLACKBOXESBOXE

CPPA

IN MILLIONSMILLION

CORNED REQUEST
ICC ORDERA

DATE

83105
72606

REVENUE

INCREASE

317
TESTYEAR

2004

2004

RATE BASE

6187
5521

OVERALLRATE
OFRETUM

894

801

RETURNON

1100

10045

UU RATIO

5420

4286
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STATEUTILITYREGULATION

PENNSYLVANIAPUBLIC UTILITYCOMMISSION PUC

THE PUC HASFIVE FULLTIME MEMBERSMEMBER EACHAPPOINTEDBYTHE GOVERNORED RENDELLDEMOCRATELECTEDIN NOVEMBER 2002 TERM ENDSEND

IN JANUARY2007 AND CONFIRMEDBYTHEPENNSYLVANIASTATESENATE THE COMMISSIONERSCOMMISSIONER SERVE FORFIVEYEARSTAGGEREDTERMSTERM UNDER

PENNSYLVANIALAWNO MORE THANTHREECOMMISSIONERSCOMMISSIONER MAY BELONGTO THESAME POLITICALPARTYAS THEGOVERNORTHE CHAIRMAN AND VICE
CHAIRMAN ARE DESIGNATEDBYTHEGOVERNOR

COMMISSIONER PARTYAFFILIATION SERVICEBEGAN TERM ENDSEND PROFESSIONALEXPERIENCE

WENDELL HOLLANDCHAIRMAN DEMOCRAT 903 408 ATTORNEYRETIREDJUDGEEXECUTIVEAT

AMERICAN WATERWORKSWORK COMPANY
JAMESJAME CAWLEYVICE DEMOCRAT 605 410 ATTORNEYMAJORITYCOUNSELTO THE

CHAIRMAN PENNSYLVANIASENATECONSUMER AFFAIRSAFFAIR

COMMITTEE

KIM PIZZINGRILLI REPUBLICAN 202 407 SECRETARYOF THECOMMONWEALTHPOSITIONSPOSITIONAT

THEDEPARTMENTOF STATEAND TREASURY
DEPARTMENT

TERRANCE FITZPATRICK REPUBLICAN 605 409 ATTORNEYPUC COMMISSIONER 19992004

AND FORMERCHAIRMANPUC ASSISTANT

COUNSELMEMBER OF THESTATEENVIRONMENTAL

HEARING BOARD

VACANCYA

COMMISSIONER WILLIAM SHANE LEFTTHEPUC AT THEEND OFSEPTEMBER2006

PECO ENERGY ELECTRICTRANSITIONPLAN

THE PUC AUTHORIZEDRECOVERY IN PECOSPECO 1998 SETTLEMENTOF 53 BILLIONOF STRANDEDCOSTSCOST OR COMPETITIVETRANSITIONCHARGESCHARGE
CTC REGULATORYASSET WITH RETURN ON THEUNAMORTIZEDBALANCEOF 1075 THROUGH2010 THE PUC AUTHORIZEDAMORTIZATIONOFTHE

REGULATORYASSET THROUGH2010

ESTIMATED
IN MILLIONSMILLION ESTIMATED STRANDED

CTC COST

YEAR REVENUE AMORTIZATION

2005 808 404

2006 903 550
2007 910 619
2008 917 697
2009 924 83
2010 932 880

PECO ENERGYSCHEDULEOF SYSTEMAVERAGEELECTRICRATESRATE

TRANSMISSION RATESRATE ARE REGULATEDBYTHEFEDERALENERGYREGULATORYCOMMISSION THE CTC RATE IS SUBJECTTO ANNUALRECONCILIATIONFOR
ACTUALRETAILSALESSALE RATESRATE INCREASEDFROMTHEORIGINALPUC SETTLEMENTTOREFLECTTHE ROLLIN OF INCREASEDGROSSGROS RECEIPTSRECEIPTTAX AND UNIVERSAL
SERVICEFUND CHARGEAND NUCLEARDECOMMISSIONINGCOST ADJUSTMENT

ENERGY
KW AND

EFFECTIVEDATE TRANSMISSION DISTRIBUTION CTC CAPACITY TOTAL

112005 046 247 244 1002

112006 046 259 270 492 1067

112007 046 259 270 543 1118
112008 046 259 270 543 1118
112009 046 259 270 543 1118
112010 046 259 270 543 1118
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EXELON CORPORATIONFINANCIAL AND OPERATINGHIGHLIGHTSHIGHLIGHT

IN MILLIONSMILLION EXCEPT PER SHAREDATA ANDWHERE

OPERATINGREVENUESREVENUE

NET INCOME

ELECTRICDELIVERIESDELIVERIE IN GWHSB
GAS DELIVERIESDELIVERIE IN MILLION CUBIC FEETMMCF
TOTALAVAILABLEELECTRICSUPPLYRESOURCESRESOURCE MWS
CAPITALEXPENDITURESEXPENDITURE

COMMON STOCKDATA

FOR THEYEARSYEAR ENDEDDECEMBER31

2005 2004

35 13
923 1864

131021 861
85061 87097
33520 68

2165 1921

676

136

310

160

5746

4177

5314

1369

35412
6664

669

278

278

126

90

3092

07

1429

29271
6642

657

138

261

096

3331

2304

3318

1295

77
6564

GAAP EARNINGSEARNINGPER DILUTED SHARE

IMPAIRMENTOFCORNED GOODWILL
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE
CUMULATIVE EFFECTOFADOPTINGFIN 47

CHARGESCHARGERELATEDTOTHE TERMINATEDMERGERWITH PSEG
FINANCIAL IMPACTOFGENERATIONSGENERATION INVESTMENTIN SITHE ENERGIESENERGIEINC

CHARGESCHARGEASSOCIATEDWITH DEBTREPURCHASESREPURCHASE
SEVERANCECHARGESCHARGE
CUMULATIVE EFFECTOFADOPTINGFIN 46R
SETTLEMENTASSOCIATEDWITH THESTORAGEOFSPENTNUCLEARFUEL
FINANCIAL IMPACTOFBOSTONGENERATING
CUMULATIVE EFFECTOFADOPTINGSFASSFA NO 143

PROPERTYTAX ACCRUALREDUCTIONSREDUCTION

EXELON ENTERPRISESENTERPRISEIMPAIRMENTSIMPAIRMENT
MARCH 2003

2005

136
178

010
006
003

003

024

017
07
006

003

261

2003A

15148
905

122454
88262
41744

1954

AVERAGECOMMON SHARESSHARE OUTSTANDINGDILUTEDIN MILLIONSMILLION
GAAP EARNINGSEARNINGPERSHAREDILUTED
ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGPERSHAREDILUTED
DIVIDENDSDIVIDEND PAIDPERCOMMON SHARE

NEW YORK STOCKEXCHANGECOMMON STOCKPRICEPERSHARE
HIGH
LOW

YEAR END

BOOK VALUEPER SHARE

TOTALMARKETCAPITALIZATIONYEAREND
COMMON SHARESSHARE OUTSTANDINGYEAREND

COMMON SHAREDATAREFLECTSREFLECT2FORL STOCKSPLITEFFECTIVEMAY 2004

ONE GWH IS THEEQUIVALENTOFONE MILLION KILOWATTHOURSKILOWATTHOURKWH

RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGPER SHARETO GAAP

2003

138

027

2004

278

010

001

002

012

007

005
004
03

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGPER DILUTED SHARE 310 278
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EXELON CORPORATIONRECONCILIATIONOFADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
TO GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OFINCOME UNAUDITED

TWELVEMONTHSMONTH ENDEDDECEMBER31 2005 TWELVE MONTHSMONTH ENDED DECEMBER31 2004

UNAUDITEDIN MILLIONSMILLION ADJUSTED ADJUSTED
CQ PER SHARE DATE AH ADJUSTMENTSADJUSTMENT NONGAAP GAAPA ADJUSTMENTSADJUSTMENT NG

OPERATINGREVENUESREVENUE 15357 15 14 248I

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 3162 L2B 2709 20H 2729
FUEL 2504 2220 QLH

OPERATINGAND
MAINTENANCE 3718 3612 3700 3501

IMPAIRMENTOF

GOODWILL IFLH

DEPRECIATIONAND

AMORTIZATION 1334 QL 1295 57 1238
TAXESTAXE OTHERTHAN

INCOME 728 728 9I 701

TOTAL OPERATING
EXPENSESEXPENSE 25

OPERATINGINCOME 2724 4106 3499 246 3745

OTHERINCOME AND

DEDUCTIONSDEDUCTION INTEREST

EXPENSE 829 815 23C

EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED
AFFILIATESAFFILIATE 134 104C 30 154 84C 70

OTHERNET 134 134 60 WQ 100

TOTAL OTHER INCOME

ANDDEDUCTIONSANDDEDUCTION 829 8H 711 922 147 775

INCOME RROM CONTINUING
OPERATIONSOPERATIONBEFORE
INCOME TAXESTAXE AND

MINORITYINTEREST 1895 1500 3395 2577 393 2970

INCOME TAXESTAXE 944 IHQ 1294 713 THUC

INCOME FROMCONTINUING
OPERATIONSOPERATIONBEFORE

MINORITYINTEREST 951 1150 1H 1864 20 1884

MINORITYINTEREST

INCOME FROMCONTINUING
OPERATIONSOPERATION 951 1150 2101 1870 20 1890

INCOME LOSSLOS FROM

DISCONTINUED

OPERATIONSOPERATION 14 18 29 18

INCOME BEFORECUMULATIVE
EFFECTOFCHANGESCHANGEIN
ACCOUNTINGPRINCIPLESPRINCIPLE 965 2097 1841 31

CUMULATIVE ETIECTOF

CHANGESCHANGEIN ACCOUNTING
PRINCIPLESPRINCIPLENET OF

INCOME TAXESTAXE 42 42H 23 32M

NETINCOME 923 174 2097 1864 1863
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RESULTSRESULT REPORTEDIN ACCORDANCEWITH ACCOUNTINGPRINCIPLESPRINCIPLEGENERALLYACCEPTEDIN THEUNITED STATESSTATE GAAP

ADJUSTMENTTO EXCLUDETHE MARKTOMARKET IMPACTOFEXELON NONTRADINGACTIVITIESACTIVITIE PRIMARILYAT GENERATION

ADJUSTMENTTO EXCLUDETHE FINANCIALIMPACTOFEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

ADJUSTMENTTO EXCLUDESEVERANCE CHARGESCHARGEAND ADJUSTMENTSADJUSTMENTTOPREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE

ADJUSTMENTTO EXCLUDECERTAINCOSTSCOST ASSOCIATEDWITH EXELONSEXELON MERGERWITH PSEG WHICH WAS TERMINATEDIN SEPTEMBER2006

ADJUSTMENTTO EXCLUDETHEIMPAIRMENTOFCOMED GOODWILL

ADJUSTMENTTO EXCLUDETHE 2005 FINANCIALIMPACTOF GENERATIONSGENERATION INVESTMENTIN SITHE

ADJUSTMENTFORTHECUMULATIVEEFFECTOFADOPTINGFIN 47

ADJUSTMENTTOEXCLUDETHE2004 FINANCIALIMPACTOFBOSTONGENERATING

ADJUSTMENTFOR SETTLEMENTGAINRELATEDTO THESTORAGEOF SPENTNUCLEARFUEL

ADJUSTMENTTO EXCLUDETHELOSSESLOSSE ASSOCIATEDWITH DEBTRETIREMENTSRETIREMENTAT CORNED

ADJUSTMENTSADJUSTMENTFORIMPAIRMENTSIMPAIRMENTAND OTHERCHARGESCHARGEASSOCIATEDWITH GENERATIONSGENERATION INVESTMENTIN SITHE

ADJUSTMENTFORTHECUMULATIVEEFFECTOF ADOPTINGFIN 46R
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