
REFLECTSREFLECT INCREASED REVENUESREVENUE NET OFFUEL AT CORNED PRIMARILYDUE TO INCREASED DELIVERIESDELIVERIE EXCLUDINGTHE IMPACTOF

WEATHERAND DECREASED ANCILLARYCOSTSCOST EXCLUDESEXCLUDE THE EFFECTSEFFECT OFTHE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENT
WITH GENERATION

REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSECA REVENUESREVENUE

REFLECTSREFLECT LESSLES FAVORABLEWEATHER CONDITIONSCONDITION IN THE PECO SERVICE TERRITORY

10 REFLECTSREFLECTINCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZED ELECTRICRATEINCREASESINCREASEINCLUDINGSCHEDULEDCTC

RATE INCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT HIGHERREALIZED PRICESPRICE ON MARKET SALESSALE AND HIGHERNUCLEARVOLUMESVOLUME AT GENERATIONEXCLUDESEXCLUDE THE IMPACTOF

THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH CORNED

12 REFLECTSREFLECTINCREASED STOCKBASED COMPENSATIONCOSTSCOST

13 REFLECTSREFLECT INCREASED PENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TO CHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONFOR2006

14 REFLECTSREFLECT THE IMPACTON NET INCOME OF RESERVE RECORDEDIN 2005 BYGENERATIONFORESTIMATED FUTURE
ASBESTOSRELATED BODILYINJURYCLAIMSCLAIM

15 REFLECTSREFLECT ONETIME BENEFIT APPROVEDBYTHE JULY2006 ICC RATEORDERTO RECOVER PREVIOUSLYINCURREDENVIRONMENTAL

EXPENSESEXPENSE ASSOCIATED WITH MANUFACTURED GAS PLANTSPLANT

16 REFLECTSREFLECT INCREASED PLANNEDNUCLEARREFUELINGOUTAGECOSTSCOST

17 REFLECTSREFLECT INCREASED STORM COSTSCOST PRIMARILYIN THE PECO SERVICE TERRITORY

18 REFLECTSREFLECT INCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INFLATIONINCREASEDBAD DEBT EXPENSEAT

PECO AND INCREASED COSTSCOST AT GENERATIONASSOCIATED WITH NONOUTAGEOPERATINGCOSTSCOST

19 REFLECTSREFLECTINCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATION AT PECO

20 PRIMARILYREFLECTSREFLECT INTERESTEXPENSE ASSOCIATED WITH THE DEBT ISSUED TO FUND EXELONSEXELON PENSIONCONTRIBUTIONTHATWAS

MADE AT THE END OF THE FIRSTQUARTEROF 2005 PARTIALLYOFFSETBYTHE SETTLEMENTOF INTERESTRATESWAPSSWAP IN 2005

21 REFLECTSREFLECT THE IMPACTON NET INCOME OFGAINSGAIN REALIZED IN 2005 ON AMERGENSAMERGEN DECOMMISSIONINGTRUSTFUND INVESTMENTSINVESTMENT

RELATEDTO CHANGESCHANGETOTHE INVESTMENT STRATEGY

22 REFLECTSREFLECT THE IMPACTON NET INCOME PRIMARILYDUE TO CHANGESCHANGEIN INCOME TAX LEGISLATIONIN PENNSYLVANIAAND AN ITC

REFUNDAT PECO PARTIALLYOFFSETBYTHE INCOME TAX EFFECTFROM THE ANTICIPATEDFINANCIAL IMPACTSIMPACT OFTHE ILLINOISILLINOI AUCTION

23 REFLECTSREFLECT INCREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TOFAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO AND GENERATION IN

THE FIRSTQUARTEROF2005 PARTIALLYOFFSETBYTHE IMPACTOFCERTAIN UNFAVORABLESTATETAX MATTERSMATTER IN 2005

24 REFLECTSREFLECT DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTO THE AMERGEN NUCLEAR

PLANTSPLANT

25 REFLECTSREFLECT ONETIME BENEFIT APPROVEDBYTHE JULY2006 ICC RATEORDERTO RECOVER PREVIOUSLYINCURREDDEBT EXPENSESEXPENSE
TO RETIREDEBT EARLY

26 REFLECTSREFLECT IMPAIRMENTOF CORNEDSCORNED GOODWILL
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EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

TO GAAP EARNINGSEARNING BY BUSINESSBUSINES SEGMENTIN MILLIONSMILLION
NINE MONTHSMONTH ENDED SEPTEMBER30 2006 AND 2005

PECO GENERATION OTHER

2005 GAAP EARNINGSEARNING 403 405 951 1760

2005 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNINGADJUSTMENTSADJUSTMENT
MARKTOMARKET 77 77
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING

FACILITIESFACILITIE 73 73
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON NOW

TERMINATED MERGERWITH PSEG 10

CHANGESCHANGE IN SEVERANCE RESERVESRESERVE

2005 FINANCIAL IMPACTOF GENERATIONSGENERATION PRIOR

INVESTMENT IN SITHE 16

2005 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNING 398 415 861 73 1601

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED AND PECO ENERGYMARGINSMARGIN

WEATHER 58 32 90
OTHER ENERGYDELIVERY 44 60 104

NET SECA REVENUESREVENUE 19 18
GENERATION ENERGYMARGINSMARGIN EXCLUDING

MARKTOMARKET 295 295

CORNED AND GENERATIONPPA RATE CHANGE
10 58 58

STOCKBASED COMPENSATION11 11 19 35
PENSION AND NONPENSION POSTRETIREMENT

BENEFITSBENEFIT EXPENSE12 12
ASBESTOSASBESTO RESERVE 13 27 27

RECOVERYOF ENVIRONMENTAL COSTSCOST AT

CORNED14 25 25

PLANNED NUCLEAR REFUELINGOUTAGESOUTAGE15 18 18
STORMCOSTSCOST 16 22 21
OTHEROPERATINGAND MAINTENANCE EXPENSE

17 17 19 39 74
DEPRECIATIONAND AMORTIZATION 18 77 17 103
INTERESTEXPENSE19 10 14 11 10
NUCLEAR DECOMMISSIONINGTRUST FUND

LANCI 20 21 21
INCOME TAXESTAXE 21 14 21 11 51

TAXESTAXE OTHER THAN INCOME AND OTHER22 10

2006 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNING 410 333 1010 66 1687

2006 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNING ADJUSTMENTSADJUSTMENT
MARKTOMARKET 79 76

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING
FACILITIESFACILITIE 55 55

CHARGESCHARGEASSOCIATED WITH EXELONSEXELON NOW

TERMINATED MERGERWITH PSEG 10 36 58
SEVERANCE CHARGESCHARGE 15
NUCLEAR DECOMMISSIONINGOBLIGATION

REDUCTION 23 89 89

RECOVERYOF DEBT COSTSCOST AT CORNED 24 52 52

IMPAIRMENTOF COMEDSCOMED GOODWILL 25 77
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2006 GAAP EARNINGSEARNINGLOSSLOS 320

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECTTHE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE INCLUDINGTHE IMPACTOF

MARKTOMARKET GAINSGAIN LOSSESLOSSE ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE AND 69 MILLION IMPAIRMENTCHARGEAFTER
TAX IN 2006

REFLECTSREFLECT CERTAINCOSTSCOST INCURREDIN CONNECTION WITH LON MERGERWITH PSEG WHICH WAS TERMINATED IN

SEPTEMBER2006 INCLUDINGTHE 35 MILLION AFTERTAX WRITEOFF OF CAPITALIZEDMERGER COSTSCOST DURINGTHE THIRDQUARTEROF

2006

REFLECTSREFLECT SEVERANCE CHARGESCHARGERECORDEDDURINGTHE PERIODOR REDUCTIONSREDUCTION TO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE

REFLECTSREFLECT THE FINANCIAL IMPACTOF GENERATIONSGENERATION PRIORINVESTMENT IN SITHESOLDIN JANUARY2005
REFLECTSREFLECTLESSLES FAVORABLEWEATHER CONDITIONSCONDITION IN THE COMED AND PECO SERVICE TERRITORIESTERRITORIE

REFLECTSREFLECT INCREASED REVENUESREVENUE NET OF FUELAT CORNED PRIMARILYDUE TO INCREASED DELIVERIESDELIVERIE EXCLUDINGTHE IMPACTOF

WEATHERAND DECREASED ANCILLARYCOSTSCOST EXCLUDESEXCLUDE THE EFFECTSEFFECT OFTHE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENT
WITH GENERATIONALSOREFLECTSREFLECT INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZED ELECTRICRATE INCREASESINCREASE

INCLUDINGSCHEDULED CTC RATEINCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSECA REVENUESREVENUE

REFLECTSREFLECT HIGHERREALIZED PRICESPRICEON MARKET SALESSALE AND HIGHERNUCLEARVOLUMESVOLUME AT GENERATIONEXCLUDESEXCLUDE THE IMPACTOF

THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH COMED

10 REFLECTSREFLECT THE IMPACTON NET INCOME OF DECREASED PRICESPRICEIN ACCORDANCE WITH COMEDSCOMED PURCHASEDPOWER AGREEMENT
WITH GENERATION

11 REFLECTSREFLECT INCREASED STOCKBASED COMPENSATIONCOSTSCOST

12 REFLECTSREFLECT INCREASED PENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TOCHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONFOR2006

13 REFLECTSREFLECT THE IMPACTON NET INCOME OF RESERVE RECORDEDBYGENERATION IN 2005 FORESTIMATED FUTURE
ASBESTOSRELATED BODILYINJURYCLAIMSCLAIM

14 REFLECTSREFLECT ONETIME BENEFIT APPROVEDBYTHE JULY2006 ICC RATEORDERTO RECOVER PREVIOUSLYINCURREDENVIRONMENTAL

EXPENSESEXPENSE ASSOCIATED WITH MANUFACTURED GAS PLANTSPLANT

15 REFLECTSREFLECT INCREASED PLANNEDNUCLEARREFUELINGOUTAGECOSTSCOST

16 REFLECTSREFLECT INCREASED STORM COSTSCOST PRIMARILYIN THE PECO SERVICE TERRITORY

17 REFLECTSREFLECTINCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INFLATIONINCREASED BAD DEBT EXPENSE AT
PECO AND INCREASED COSTSCOST AT GENERATION ASSOCIATED WITH NONOUTAGEOPERATINGCOSTSCOST

18 REFLECTSREFLECT INCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATION AT PECO

19 PRIMARILYREFLECTSREFLECT INTERESTEXPENSE ASSOCIATED WITH THE DEBT ISSUED TO FUND EXELONSEXELON PENSIONCONTRIBUTIONTHATWAS

MADE AT THE END OFTHE FIRSTQUARTEROF 2005 PARTIALLYOFFSETBYTHE SETTLEMENTOF INTERESTRATESWAPSSWAP IN 2005

20 REFLECTSREFLECT THE IMPACTON NET INCOME OF GAINSGAIN REALIZED IN 2005 ON AMERGENSAMERGEN DECOMMISSIONINGTRUSTFUND INVESTMENTSINVESTMENT

RELATEDTO CHANGESCHANGETO THE INVESTMENT STRATEGY
21 REFLECTSREFLECT THE IMPACTON NET INCOME PRIMARILYDUE TO CHANGESCHANGEIN INCOME TAX LEGISLATIONIN PENNSYLVANIAAND AN ITC

REFUNDAT PECO PARTIALLYOFFSETBYTHE INCOME TAX EFFECTFROM THE ANTICIPATEDFINANCIAL IMPACTSIMPACT OFTHE ILLINOISILLINOI AUCTION

22 REFLECTSREFLECT INCREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TO FAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO AND GENERATIONIN

THE FIRSTQUARTEROF2005 PARTIALLYOFFSETBYTHE IMPACTOF CERTAINUNFAVORABLESTATETAX MATTERSMATTER IN 2005

23 REFLECTSREFLECT DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTOTHE AMERGEN NUCLEAR

PLANTSPLANT

24 REFLECTSREFLECT ONETIME BENEFIT APPROVEDBYTHE JULY2006 ICC RATEORDERTO RECOVER PREVIOUSLYINCURREDDEBT EXPENSESEXPENSE
TO RETIREDEBT EARLY

25 REFLECTSREFLECTIMPAIRMENTOF COMEDSCOMED GOODWILL
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EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

CORNED
MONTHSMONTH ENDED SEPTEMBER30 UH THREE MONTHSMONTH ENDED SEPTEMBER30

ADJUSTED JUS
GAAP GAAP

UH UH

OPERATINGREVENUESREVENUE 1840 1838 1948 1948

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 994 994 1082 1082
OPERATINGAND MAINTENANCE 210 10 200 211 215

IMPAIRMENTOF GOODWILL 776 776
DEPRECIATIONAND AMORTIZATION 115 115 11

TAXESTAXE OTHER THAN INCOME

TOTALOPERATINGEXPENSESTOTALOPERATINGEXPENSE 78 UH UH

OPERATINGINCOME LOSSLOS 33 UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTEREST EXPENSE NET 78 78 71 71
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE

OTHER NET 87 10 10
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 87 78 84 84

INCOME LOSSLOS BEFOREINCOME TAXESTAXE 329 697 368 379 375

INCOME TAXESTAXE 32 BCDE

NET INCOME LOSSLOS UH UH UH UH

NINE MONTHSMONTH ENDED SEPTEMBER30 UH NINE MONTHSMONTH ENDED SEPTEMBER30
ADJUSTED ADJUSTED

GAAP GAAP

UH NG UH
OPERATINGREVENUESREVENUE 4720 4725 4822 4822

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 2623 2623 2761 2761
OPERATINGAND MAINTENANCE 644 13 CD 631 614 621

IMPAIRMENTOFGOODWILL 776 776
DEPRECIATIONAND AMORTIZATION 320 320 308 308
TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE 78 UH UH
OPERATINGINCOME UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION
INTEREST EXPENSE NET 230 230 220 220
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 11
OTHER NET 87
TOTAL OTHERINCOME AND DEDUCTIONSDEDUCTION 14 87 23 23

INCOME LOSSLOS BEFOREINCOME TAXESTAXE 25 707 682 676 669

INCOME TAXESTAXE 28 BCDE

NET INCOME LOSSLOS UH UH UH UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF ONE WHOLESALE CONTRACTAT CORNED

ADJUSTMENTTO EXCLUDE CERTAINCOSTSCOST ASSOCIATED WITH SH MERGER WITH PSEG WHICH WAS TERMINATED IN

SEPTEMBER2006

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGEAND REDUCTIONSREDUCTION TO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE

ADJUSTMENTTO EXCLUDE THE ONETIME BENEFITTO RECOVER PREVIOUSLYINCURREDDEBT COSTSCOST APPROVEDBYTHE ICC RATE ORDER

ADJUSTMENTTO EXCLUDE THE IMPAIRMENTOF CORNEDSCORNED GOODWILL
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EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

PECO

MONTHSMONTH ENDED SEPTEMBER30 THREE MONTHSMONTH ENDED SEPTEMBER30

ADJUSTED ADJUSLEA
GAAP GAAP

UH UH
OPERATINGREVENUESREVENUE 1379 1379 1322 1322

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 624 624 684 584
FUEL 42 42 42 42

OPERATINGAND MAINTENANCE 191 185 143 142

DEPRECIATIONAND AMORTIZATION 204 202 159 156

TAXESTAXE OTHERTHAN INCOME

TOTALOPERATINGEXPENSESTOTALOPERATINGEXPENSE UH

OPERATINGINCOME UH UH

OTHERINCOME AND DEDUCTIONSDEDUCTION

EXPENSE NET 86 70 70
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE

OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 57 57 72 72
BEFOREINCOME TAXESTAXE 180 188 248 252

INCOME TAXESTAXE BC
NET INCOME UH UH UH

NINE MONTHSMONTH ENDED SEPTEMBER30 UH NINE MONTHSMONTH ENDED SEPTEMBER30
ADJUSTED ADJUSTED

GAAP GAAP

UH UH

OPERATINGREVENUESREVENUE 3933 3933 3661 3661

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 1811 1811 1454
FUEL 445 445 373 373

OPERATINGAND MAINTENANCE 479 BC 468 396 BC 391

DEPRECIATIONAND AMORTIZATION 547 538 431 422

TAXESTAXE OTHERTHANPNCOME

TOTAL OPERATINGEXPENSESEXPENSE 20 UH 14

OPERATINGINCOME UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 202 202 211 211
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE 12 12
OTHER NET
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 19 19 21 21

INCOME BETOREINCOME TAXESTAXE 460 20 480 605 14 619

INCOME TAXESTAXE BC UH BC
NET INCOME UH UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDECERTAIN COSTSCOST ASSOCIATED WITH EXELONSEXELON MERGERWITH PSEG WHICH WAS TERMINATED IN

SEPTEMBER2006

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
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EXELON CORPORATION
RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

GENERATION

MONTHSMONTH ENDED SEPTEMBER30 UH THREE MONTHSMONTH ENDED SEPTEMBER30

ADJUSTED ADJUSTED
GAAP GAAP

UH UH

OPERATINGREVENUESOPERATINGREVENUE 2635 2635 2711 2711

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 826 54 880 1047 1040
FUEL 447 484 441 93 534

OPERATINGAND MAINTENANCE 574 14 CD 560 537 537

DEPRECIATIONAND AMORTIZATION 71 71 63 63

TAXESTAXE OTHER THAN INCOME

TOTALOPERATINGEXPENSESTOTALOPERATINGEXPENSE UH UH

OPERATINGINCOME 77 UH 86

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 38 38 33 33
EQUITYIN GAINSGAIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE
OTHER NET

TOTALOTHER INCOME AND DEDUCTIONSDEDUCTION 31 22 22
INCOME FROM CONTINUINGOPERATIONSOPERATIONBEFORE

INCOME TAXESTAXE 637 77 560 553 86 467

INCOME TAXESTAXE 29 BCDE 33 BCD
INCOME FROMCONTINUINGOPERATIONSOPERATION 393 48 345 334 53 281

INCOME LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME UH UH UH UH UH

NINE MONTHSMONTH ENDED SEPTEMBER30 UH NINE MONTHSMONTH ENDED SEPTEMBER30
ADJUSTED ADJUSTED

GAAP GAAP

UH UH
OPERATINGREVENUESREVENUE 7069 7069 6836 6836

OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 1607 141 1748 2014 2003
FUEL 1484 14 1470 1227 135 1362

OPERATINGAND MAINTENANCE 1682 127 CDF 1809 1748 CD 1744

DEPRECIATIONAND AMORTIZATION 210 210 188 188

TAXESTAXE OTHERTHAN INCOME

LOPER UH UH UH UH

OPERATINGINCOME 25 UH 12

OTHER INCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE NET 120 113 91 91
EQUITYIN GAINSGAIN LOSSESLOSSE OFUNCONSOLIDATED

AFFILIATESAFFILIATE
OTHER NET

TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 98 87
INCOME FROM CONTINUINGOPERATIONSOPERATIONBEFORE

INCOME TAXESTAXE 1855 243 1612 1530 120 1410

INCOME TAXESTAXE 94 BCDEF 46 BCD
INCOME FROMCONTINUINGOPERATIONSOPERATION 1159 149 1010 935 74 861

INCOME LOSSLOS FROMDISCONTINUED

OPERATIONSOPERATION 16
NET UU UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF GENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH EXELONSEXELON MERGER WITH PSEG WHICH WAS TERMINATED IN

SEPTEMBER2006

ADJUSTMENTTOEXCLUDE SEVERANCE CHARGESCHARGEOR REDUCTIONSREDUCTION TO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOFGENERATIONSGENERATION PRIORINVESTMENT IN SITHE SOLDIN JANUARY2005
ADJUSTMENTTO EXCLUDE THE DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTO THE

AMERGEN NUCLEARPLANTSPLANT
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EXELON CORPORATION
RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

OTHER

MONTHSMONTH ENDED SEPTEMBER30 UH THREE MONTHSMONTH ENDED SEPTEMBER30

ADJUSTED ADJUSTED
GAAP GAAP

UH UH
OPERATINGREVENUESREVENUE 1453 1453 15 1508

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 1448 44 1503 1503
FUEL

OPERATINGAND MAINTENANCE 109 113 BC 22 BD 13
DEPRECIATIONAND AMORTIZATION 10 10 25 16
TAXESTAXE OTHER THAN INCOME

TOTALOPERATINGEXPENSESTOTALOPERATINGEXPENSE 11 38

OPERATINGLOSSLOS 12 16 46

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 36 34 42 38
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 30 30

OTHER NET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 38 28 66 32

LOSSLOS FROMCONTINUINGOPERATIONSOPERATIONBEFORE
INCOMETAXESINCOMETAXE 167 123 44 112 72 40

INCOMETAXESINCOMETAXE 10 BC 26 11 BD 13
NET INCOME LOSSLOS UH UH

NINE MONTHSMONTH ENDED SEPTEMBER30 UH NINE MONTHSMONTH ENDED SEPTEMBER30

ADJUSTED ADJUSTED
GAAP GAAP

UH UH
OPERATINGREVENUESREVENUE 3762 3762 3800 3800

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 3749 3749 3787 3787
FUEL

OPERATINGAND MAINTENANCE 184 212 CD 28 18 46 BC 28
DEPRECIATIONAND AMORTIZATION 58 28 30 76 47 29

TAXESTAXE TH INCOME

TOTAL OPERATINGEXPENSESEXPENSE 24 93

OPERATINGLOSSLOS 27 31 12 29

OTHER INCOME AND DEDUCTIONSDEDUCTION

EXPENSE NET 104 93 82
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 50 50 86 86
OTHER NET 49
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 93 85 16 66

LOSSLOS FROMCONTINUINGOPERATIONSOPERATION BEFORE
INCOMETAXESINCOMETAXE 364 248 116 285 190 95

INCOME TAXESTAXE 20 BCD 51 28 BC 25
INCOME LOSSLOS FROMCONTINUINGOPERATIONSOPERATION 157 92 65 74 70

LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE INCLUDINGTHE

IMPACTOF MARKTOMARKET GAINSGAIN LOSSESLOSSE ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE

ADJUSTMENTTO EXCLUDE CERTAINCOSTSCOST ASSOCIATED WITH EXELONSEXELON MERGER WITH PSEG WHICH WAS TERMINATED IN

SEPTEMBER2006

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
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