
SECTION FINANCIAL INFORMATION
ITEM 202 RESULTSRESULT OF OPERATIONSOPERATIONAND FINANCIAL CONDITION

ON OCTOBER27 2006 EXELONCORPORATIONEXELON ANNOUNCED VIA PRESSPRES RELEASE EXELONSEXELON RESULTSRESULT FORTHE THIRDQUARTER
ENDED SEPTEMBER30 2006 COPY OF THEPRESSPRES RELEASE AND RELATEDATTACHMENTSATTACHMENT ARE ATTACHED HERETOAS EXHIBIT 991

THISTHI FORM 8K AND THE ATTACHED EXHIBIT ARE PROVIDEDUNDER ITEMSITEM 202 AND 901 OF FORM 8K AND ARE FURNISHED TO BUT NOT

FILED WITH THE SECURITIESSECURITIE AND EXCHANGECOMMISSION SEC

THISTHI COMBINED FORM 8K IS BEINGFURNISHED SEPARATELYBYEXELON COMMONWEALTHEDISON COMPANYCOMED PECO

ENERGYCOMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANT INFORMATIONCONTAINED

HEREIN RELATINGTO ANY INDIVIDUAL REGISTRANTHAS BEEN FURNISHED BYSUCH REGISTRANTON ITS OWN BEHALF NO REGISTRANTMAKESMAKE

ANY REPRESENTATIONAS TO INFORMATIONRELATINGTOANY OTHERREGISTRANT

THISTHI CURRENTREPORTINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THE MEANINGOFTHE PRIVATE SECURITIESSECURITIE LITIGATIONREFORM

ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR THATCOULD CAUSE ACTUAL RESULTSRESULT TO DIFFERMATERIALLYFROM

THESE FORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDE THOSE DISCUSSED HEREIN AS WELL AS THOSE DISCUSSED IN EXELON CORPORATIONSCORPORATION
2005 ANNUAL REPORTON FORM 10KIN ITEM RISK FACTORSFACTOR ITEM MANAGEMENTSMANAGEMENTDISCUSSION AND ANALYSISANALYSIOF

FINANCIAL CONDITIONAND RESULTSRESULT OF OPERATIONSOPERATIONAND ITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA
EXELONNOTE 20 COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 EXELON CORPORATIONSCORPORATIONTHIRD QUARTER2006

QUARTERLYREPORTON FORM 100 TO BE FILEDON OCTOBER 27 2006 IN PART OTHER INFORMATIONITEM RISK FACTORSFACTOR

AND PART FINANCIAL INFORMATIONITEM FINANCIAL STATEMENTSSTATEMENT NOTE 13 AND OTHERFACTORSFACTOR DISCUSSED IN FILINGSFILINGWITH

THE SEC BYTHE REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONED NOTTO PLACEUNDUE RELIANCE ON THESE FORWARDLOOKINGSTATEMENTSSTATEMENT
WHICH APPLYONLYAS OF THE DATE OF THISTHI CURRENTREPORTNONE OFTHE REGISTRANTSREGISTRANTUNDERTAKESUNDERTAKE ANY OBLIGATIONTO PUBLICLY
RELEASE ANY REVISION TO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHE DATE OFTHISTHI CURRENT

REPORT
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EXEKN
NEWSNEW RELEASE

CONTACT JOYCECARSON
EXELONINVESTORRELATIONSRELATION
3123943441

KATHLEENCANTILLON

EXELON CORPORATECOMMUNICATIONSCOMMUNICATION

3123942794

EXELON RECORDSRECORD CORNEDDRIVEN 776 MILLION CHARGEAGAINSTGOODWILL
ANNOUNCESANNOUNCE SOLID THIRD QUARTEROPERATINGRESULTSRESULT

CHICAGO OCTOBER27 2006 EXELON CORPORATIONSCORPORATIONEXELON THIRDQUARTER2006 CONSOLIDATEDLOSSLOS PREPAREDIN ACCORDANCEWITH

GAAP WAS 44 MILLIONOR 007 PER SHARECOMPAREDWITH EARNINGSEARNINGOF725 MILLIONOR 107 PERDILUTEDSHAREIN THE THIRDQUARTEROF

2005

THE THIRDQUARTER2006 LOSSLOS WAS PRIMARILYDRIVENBY AN IMPAIRMENTOFTHE GOODWILLAT COMMONWEALTH EDISON COMPANYCORNED
RESULTINGIN NONCASH CHARGEOF 776 MILLION OR 115 PER DILUTEDSHARE DUE TO THESIGNIFICANTNEGATIVEIMPACTOF THEILLINOISILLINOI

COMMERCE COMMISSIONSCOMMISSION ICC JULY26 2006 ORDERIN CORNEDSCORNED RATE CASE CORNED PERFORMEDGOODWILLIMPAIRMENTANALYSISANALYSI
WHICH RESULTEDIN THEABOVEMENTIONED CHARGE

EXELONSEXELON ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGFORTHETHIRDQUARTEROF 2006 WERE 690 MILLIONOR 102 PER DILUTEDSHARE
COMPAREDWITH 645 MILLIONOR 095 PERDILUTEDSHAREFORTHESAME PERIODIN 2005 THE PERCENTINCREASE IN ADJUSTEDNONGAAP
OPERATINGEARNINGSEARNINGPER SHAREWAS PRIMARILYTHERESULTOFHIGHERMARGINSMARGINON WHOLESALEMARKETSALESSALE INCREASEDOUTPUTDUE TO STRONG
NUCLEARPERFORMANCEAT EXELON GENERATIONCOMPANYLLC GENERATIONAND HIGHERELECTRICREVENUESREVENUE ASSOCIATEDWITH CERTAIN

AUTHORIZEDRATE INCREASESINCREASE AT PECO ENERGYCOMPANYPECO THE EXELONOPERATEDNUCLEARPLANTSPLANTACHIEVED 958 PERCENTCAPACITY
FACTORFORTHETHIRD QUARTEROF2006 COMPAREDWITH 950 PERCENTFORTHETHIRDQUARTEROF2005 AND AN ALLTIME HIGHSUMMER CAPACITY
FACTOROF 981 PERCENTTHE POSITIVEFACTORSFACTORWERE PARTIALLYOFFSETBYTHEEFFECTSEFFECTOF UNFAVORABLEWEATHERCONDITIONSCONDITION AS COMPAREDWITH LAST

YEARIN THE COMED AND PECO SERVICETERRITORIESTERRITORIEHIGHEROPERATINGAND MAINTENANCEEXPENSE AND INCREASEDDEPRECIATIONAND

AMORTIZATIONINCLUDINGTHESCHEDULEDHIGHERCOMPETITIVETRANSITION CHARGECTC AMORTIZATIONAT PECO

OUR THIRDQUARTERPERFORMANCEWAS STRONGAS SHOWNBYTHEOPERATINGEARNINGSEARNINGNUCLEARPERFORMANCEFOSSILFLEETAVAILABILITYAND

IMPROVINGGENERATIONMARGINSMARGIN SAID JOIM ROWE EXELON CHAIRMAN PRESIDENTAND CEO ROWE CONTINUEDWE WERE OFCOURSE

VERY DISAPPOINTEDBYTHERESULTSRESULTIN THECORNED DELIVERYRATE CASE WHICH LEDTO THEGOODWILLCHARGEAND WILLSEEKTO IMPROVECOMED

FINANCIALSTRENGTHTHROUGHOUR REQUESTFORREHEARINGAND FUTURERATE CASESCASE AS YOU KNOW THERATE CASE IS NOT THE
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ONLYISSUE IN ILLINOISILLINOI AND CORNED IS CURRENTLYCOMMITTEDTO OPPOSINGPROPOSEDRATE FREEZEEXTENSIONIN THEILLINOISILLINOI LEGISLATURE
CORNEDMUST HAVE THEFINANCIALSTRENGTHTOMEET ITS OWN OBLIGATIONSOBLIGATIONAND CANNOT LOOKTO THEOTHEREXELON COMPANIESCOMPANIETO DO THATBOTH

CORNED AND EXELON ARE PREPAREDTO TAKEANY LEGALMEASURESMEASURE NECESSARYTO PROTECTTHEMSELVESTHEMSELVE

NONGAAP FINANCIALMEASURE ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGFORTHETHIRDQUARTEROF2006 DO NOT INCLUDETHEFOLLOWING
ITEMSITEM THATARE INCLUDEDIN REPORTEDGAAP EARNINGSEARNINGALL AFTERTAX

CHARGEOF 776 MILLION OR 115 PERDILUTEDSHARERELATEDTOTHE IMPAIRMENTOF CORNED GOODWILL

MARKTOMARKET GAINSGAINOF58 MILLION OR 008 PERDILUTEDSHAREPRIMARILYFROMGENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE

ONETIME BENEFITOF 52 MILLION OR 008 PERDILUTEDSHAREAPPROVEDBYTHE ICCSICC JULY26 ORDERTO RECOVER PREVIOUSLY
INCURREDLOSSESLOSSE ON THEEXTINGUISHMENTOFDEBTAS PARTOFCORNEDSCORNED 2004 ACCELERATEDLIABILITYMANAGEMENTPLAN

EXPENSESEXPENSEOF42 MILLIONOR 006 PER DILUTEDSHARERELATEDTO CERTAINMERGERRELATEDCOSTSCOST ASSOCIATEDWITH THERECENTLY
TERMINATEDMERGER WITH PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG THISTHI CHARGEINCLUDESINCLUDE APPROXIMATELY35 MILLION

FORTHEWRITEOFF OFPREVIOUSLYCAPITALIZEDMERGERRELATEDCOSTSCOST

SEVERANCEAND SEVERANCERELATEDCHARGESCHARGEOF14 MILLION OR 002 PERDILUTEDSHARE

NET LOSSLOS OF 13 MILLION OR 002 PERDILUTEDSHAREASSOCIATEDWITH INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

INCLUDINGTHE IMPACTOFMARKTOMARKET LOSSESLOSSE ASSOCIATEDWITH THERELATEDDERIVATIVESDERIVATIVE

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGFORTHE THIRDQUARTEROF2005 DO NOT INCLUDETHEFOLLOWINGITEMSITEM THATARE INCLUDEDIN REPORTED
GAAP EARNINGSEARNINGALLAFTERTAX

MARKTOMARKET GAINSGAINOF 52 MILLIONOR 008 PERDILUTEDSHAREFROM GENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE

EARNINGSEARNINGOF 28 MILLION OR 004 PERDILUTEDSHAREFROMINVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE

IMPACTOF MARKTOMARKET GAINSGAINASSOCIATEDWITH THE RELATEDDERIVATIVESDERIVATIVE

2006 EARNINGSEARNINGOUTLOOK

WITH THREEQUARTERSQUARTEROFSTRONGPERFORMANCEBEHIND US WE ARE CONFIDENTIN OUR ABILITYTODELIVER2006 RESULTSRESULTIN OUR OPERATINGEARNINGSEARNING
GUIDANCERANGEOF315 TO 330 PER SHARE SAID ROWE EARNINGSEARNINGGUIDANCEIS BASED ON THEASSUMPTIONOFNORMALWEATHERFORTHE
REMAINDEROF THEYEAR

WITH INCREASINGFOCUSFOCU ON ITS INDIVIDUAL BUSINESSESBUSINESSEEXELON IS PROVIDINGGUIDANCEFOREACHOPERATINGCOMPANYSCOMPANY CONTRIBUTIONTO 2006

EARNINGSEARNINGTHE FOLLOWINGTABLEINDICATESINDICATE GUIDANCERANGESRANGE BYOPERATINGCOMPANY FOR2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGPER
EXELON SHARE
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075 TO

080

060 TO

INCLUDESINCLUDE THEEXELON COMPANY WHICH INCLUDESINCLUDE FINANCINGAND OTHERACTIVITIESACTIVITIE
L8YTO

HE OUTLOOKFOR2006 ADJU OPERATINGEARNINGSEARNING FOREXELON AND ITS SUBSIDIARIESSUBSIDIARIE EXCLUDESEXCLUDE THEFOLLOWINGITEMSITEM

OT ADJUST NONTRADINGACTIVITIESACTIVITIE

INVESTMENTSINVESTMENT IN SYNTHETI FACILITIESFACILITIE

CERTAINCOSTSCOST ASSOCIATEDWITH THERECENTLYTERMINATEDMERGERWITH PSEG

SIGNIFICANTIMPAIRMENTSIMPAIRMENTOF INTANGIBLEASSETSASSET

CERTAINSEVERANCE AND SEVERANCERELATEDCOSTSCOST

SIGNIFICANTCHANGESCHANGEIN DECOMMISSIONINGOBLIGATIONESTIMATESESTIMATE

ANY IMPACTOFTHE ICCSICC JULY26 ORDERREHEARINGPROCESSPROCES IN THEFOURTHQUARTEROF 2006

LOSSESLOSSE ON EXTINGUISHMENTSEXTINGUISHMENTOFLONGTERMDEBTTO BE RECOVEREDBYCORNED AS APPROVEDIN THE JULY26 ICC RATEORDERAND

OTHERUNUSUALITEMSITEM INCLUDINGANY FUTURECHANGESCHANGETO GAAP

GIVINGCONSIDERATIONTO THESEFACTORSFACTOREXELON ESTIMATESESTIMATE GAAP EARNINGSEARNINGIN 2006 WILLFALLIN THERANGEOF215 TO 230 PER SHARE

EXCLUDINGANY IMPACTOFTHESH JULY26 ORDERREHEARINGPROCESSPROCES IN THEFOURTHQUARTEROF2006 THISTHI RANGE IS LOWERTHANTHEPREVIOUSPREVIOU
ESTIMATE OF 300 TO 330 PER SHAREPRIMARILYDUE TO THE IMPAIRMENTOFCORNEDSCORNED GOODWILLIN THE THIRDQUARTER

THIRD QUARTERHIGHLIGHTSHIGHLIGHT

TERMINATION OF THEPROPOSEDMERGERWITH PSEG ON SEPTEMBER14 2006 EXELON GAVEFORMALNOTICETO PSEG THATEXELON

HAD TERMINATEDTHEMERGERAGREEMENTAND THECOMPANIESCOMPANIEAGREEDTO WITHDRAWTHEIRAPPLICATIONFORMERGER APPROVALWHICH HAD

BEEN PENDINGBEFORETHENEW JERSEYBOARD OFPUBLIC UTILITIESUTILITIE FORMORE THAN 19 MONTHSMONTH THE NOTICEFOLLOWED NUMBER OF

DISCUSSIONSDISCUSSION WITH STATEOFFICIALSOFFICIAL AND OTHERINTERESTEDPARTIESPARTIE WHICH MADE CLEARTHATGAPSGAP SEPARATINGTHEPARTIESPARTIERESPECTIVE
SETTLEMENTPOSITIONSPOSITIONWERE INSURMOUNTABLE

INE RATE CASE ON JULY26 2006 THEICC ISSUED ITS FMAL ORDERIN CORNEDSCORNED FIRSTGENERALRATE CASE SINCEJANUARY1995

THE ORDERALLOWEDAN MILLION REVENUE INCREASESUBJECTTO REHEARINGAND APPEALEFFECTIVEJANUARY 2007 CORNED HAD

PROPOSEDREVENUE INCREASEOF 17 MILLION IN ORDERTO REFLECTITSRISINGCOSTSCOST AND SIGNIFICANTCAPITALINVESTMENTIN ITS DELIVERY
SYSTEM CORNEDBELIEVESBELIEVE THATTHEDISALLOWANCESDISALLOWANCECONTAINEDIN THEORDERARE INAPPROPRIATEAND INTENDSINTEND TO VIGOROUSLYPURSUE THESE

ISSUESISSUE ON REHEARINGAND APPEALON AUGUST30 2006 THEICC GRANTEDIN PARTAND DENIED IN PARTCORNED REQUESTFOR

REHEARINGTHE REHEARINGPROCESSPROCES MAY TAKEUP TO FIVE MONTHSMONTH TO COMPLETEALTHOUGHAN ORDERIS ANTICIPATEDIN DECEMBER CORNED

INTENDSINTEND TOAPPEALTHERATE CASE IF THERESULTSRESULTOFITS PETITIONFORREHEARINGARE UNSUCCESSFULOTHERPARTIESPARTIETO THEPROCEEDINGALSO

HAVE FILEDREQUESTSREQUESTFORREHEARINGWE ARE HOPEFULTHATTHEICC WILLAGREE THATCORNEDNEEDSNEED MORE REVENUE THANPROVIDEDIN THE

JULY26 ORDERTOMEET OUR CUSTOMERSCUSTOMER DELIVERYSERVICENEEDSNEED STATESSTATE COMED CHAIRMANFRANK CLARK
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ILLINOISILLINOI AUCTION ON JANUARY24 2006 THE APPROVEDCORNED PROCUREMENTCASE AUTHORIZINGCORNED TO PROCURE

ELECTRICITYAFTER2006 THROUGHREVERSEAUCTION COMPETITIVEBIDDINGPROCESSPROCES AND TO RECOVER THECOSTSCOST FROMRETAILCUSTOMERSCUSTOMER

WITH NO MARKUPTHE ICC ORDERIN THEPROCUREMENTCASE IS UNDERAPPEALTHE FIRSTAUCTIONTOOKPLACEDURINGSEPTEMBER58
2006 FOR THEINITIAL AUCTIONCORNEDSCORNED ENTIRE2007 LOADAND PORTIONOF ITS2008 AND 2009 LOADWERE OFFEREDFORBID IN ORDERTO

MITIGATETHEEFFECTSEFFECTOF CHANGESCHANGEIN FUTUREPRICESPRICETHE LOADFORRESIDENTIALAND COMMERCIALCUSTOMERSCUSTOMER LESSLES THAN400 KW WILLBE

SERVEDTHROUGHBLENDEDPRODUCTUTILIZINGSTAGGEREDTHREEYEARCONTRACTSCONTRACT THE ICC DECLAREDTHEAUCTIONRESULTSRESULTSUCCESSFULFOR

THEANNUALAND BLENDEDPRODUCTSPRODUCTBUTREJECTEDTHEHOURLYAUCTIONRESULTSRESULT PRODUCTGENERALLYOFFEREDTO LARGECOMMERCIALAND

INDUSTRIALCUSTOMERSCUSTOMER WHO ARE FREQUENTSHOPPERSSHOPPERFORALTERNATIVEELECTRICITYSUPPLIESSUPPLIEUNDER CORNED TARIFFSTARIFFELECTRICITYTHATWOULD

HAVEBEEN PROCUREDTHROUGHTHEHOURLYAUCTIONWILLBE PURCHASEDIN PJMADMINISTERED MARKETSMARKET BASED ON THEREQUIREMENTSREQUIREMENTOF

THEICC THEAMOUNTSAMOUNT WON BYTHE 16 WINNINGSUPPLIERSSUPPLIERIN THEAUCTIONWILLNOT BE MADE PUBLICUNTILDECEMBER 2006 CORNED

HASENTEREDINTOCONTRACTSCONTRACT WITH SUPPLIERSSUPPLIERWHO HAVE WON SHARESSHARE OFTHECORNED PRODUCTSPRODUCTTHROUGHTHEAUCTIONINCLUDING
GENERATION SUPPLIERSSUPPLIERWERE LIMITED TO WINNINGNO MORE THAN35 OFEACHSECTIONOFTHEAUCTION UNDER THEAUCTIONRESULTSRESULT
CORNEDSCORNED RESIDENTIALRATESRATE WILL INCREASEAPPROXIMATELY22 PERCENT THISTHI RESULTMEANSMEAN THATIN FACTCORNEDSCORNED RESIDENTIALRATESRATE IN

2007 WILL BE LOWERTHANTHEYWERE IN 1995

CORNED RESIDENTIAL RATE STABILIZATION PROGRAM ON AUGUST29 2006 CORNED FILED MODIFIED RESIDENTIALRATE STABILIZATION

PROPOSALTOEASE RESIDENTIALCUSTOMERSCUSTOMER TRANSITIONAFTER2006 TO COSTBASED RATESRATE FROMFROZENRATESRATE WHICH REQUIRESREQUIREREGULATORY
APPROVALTO IMPLEMENTTHE PROPOSALINCLUDESINCLUDE AN OPTIN FEATURETO GIVECUSTOMERSCUSTOMER THECHOICETO PARTICIPATEIN THEPROGRAM
FOR THOSECUSTOMERSCUSTOMER ELECTINGTOPARTICIPATEIN THEPROGRAM CORNED WOULDCAP THEANNUALRATE INCREASESINCREASE THATCORNED COULDPASSPAS

THROUGHTO THESECUSTOMERSCUSTOMER TO 10 PERCENTIN EACHOF 2007 2008 AND 2009 COSTSCOST THATEXCEEDTHECAPSCAP WOULDBE DEFERREDAND

RECOVEREDWITH 65 RETURN OVER THREEYEARSYEAR FROM2010 TO 2012 ON OCTOBER20 AN ICC ADMINISTRATIVE LAW JUDGEISSUED

PROPOSEDORDERRECOMMENDINGTHATTHE ICC APPROVETHEPROGRAMAS CURRENTLYAGREEDTO BETWEENCORNED AND THEICC STAFFAS

DESCRIBEDABOVEAND THAT THE ICC REJECTTHEATTORNEYGENERALSGENERAL LEGALOBJECTIONSOBJECTIONTO THEPROGRAMEXCEPTIONSEXCEPTIONTO THEPROPOSED
ORDERARE DUE ON NOVEMBER AN ICC RULINGIS EXPECTEDBYLATENOVEMBER 2006

ILLINOISILLINOI RATE FREEZE EXTENSION PROPOSALON FEBRUARY24 2006 HOUSE BILL 5766 WAS INTRODUCEDIN THEILLINOISILLINOI GENERAL

ASSEMBLYAND WAS REFERREDTOTHE RULESRULE COMMITTEE HOUSE BILL 5766 IF ENACTEDWOULDEXTENDTHECURRENTRATEFREEZEIN ILLINOISILLINOI

UNTILAT LEAST2010 THE ILLINOISILLINOI GENERALASSEMBLYTOOKNO ACTIONON THEBILL AND IS NOW ADJOURNEDIT IS SCHEDULEDTO RESUME

SESSIONIN NOVEMBER 2006 ON OCTOBER THESPEAKEROF THEHOUSE REQUESTEDIN WRITINGTHATTHEGOVERNORCALL SPECIALSESSION

OFTHELEGISLATURETO VOTE ON RATEFREEZELEGISLATIONFURTHER RATE FREEZEEXTENSIONBILLWAS APPROVEDBYTHEHOUSE ELECTRIC

UTILITYOVERSIGHTCOMMITTEE IN SPECIALLYCONVENEDHEARINGON OCTOBER THE BILL STILLNEEDSNEED TO BE VOTEDON BYTHE HOUSE AND

SENATEBEFOREIT CAN BE PRESENTEDTO THEGOVERNORFORSIGNATUREIN ORDERFORTHEBILLTO BE EFFECTIVEIN JANUARY2007

SUPERMAJORITYTHREEFIFTHSTHREEFIFTH VOTE IS REQUIREDIN BOTHTHEHOUSE AND SENATE CORNEDBELIEVESBELIEVE THEPROPOSEDLEGISLATIONIF

ENACTEDINTO LAWWOULDHAVE DEVASTATINGCONSEQUENCESCONSEQUENCE FORILLINOISILLINOI CORNED AND CONSUMERSCONSUMER OFELECTRICITYFURTHERMORECORNED

BELIEVESBELIEVE THATSUCH LAW WILLVIOLATEFEDERALLAWAND THEUS CONSTITUTIONAND CORNED IS PREPAREDTO CHALLENGETHERATE FREEZE

LEGISLATIONIN COURT THE THREATOFRATE FREEZEEXTENSIONLEGISLATIONIS UNFORTUNATELYREAL NOTEDCOMED CLARK IF WE ARE

FACEDWITH AN EXTENDEDRATE
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CREDIT RATINGACTIONSACTION ON JULY26 2006 MOODYSMOODY INVESTORSINVESTOR SERVICEMOODYSMOODY DOWNGRADEDCORNED RATINGSRATINGFORSENIOR

SECUREDDEBTSENIORUNSECUREDDEBTAND COMMERCIALPAPERTO BAA2 BAA3 AND P3 RESPECTIVELYMOODYSMOODY ATTRIBUTEDTHE

DOWNGRADETO DIFFICULTPOLITICALAND REGULATORYENVIRONMENTIN ILLINOISILLINOI UNCERTAINTYABOUTTHEOUTCOME OF THEELECTRICITYSUPPLY
AUCTIONAND THEEXPECTATIONOF MATERIALREGULATORYDEFERRALON OCTOBER10 2006 MOODYSMOODY PLACEDCORNED SECURITYRATINGSRATING
UNDERREVIEWFORPOSSIBLEDOWNGRADERESULTINGFROMPERCEIVEDINCREASINGPOLITICALAND REGULATORYRISKIN ILLINOISILLINOI

ON JULY31 2006 FITCH RATINGSRATINGDOWNGRADEDCOMEDSCOMED RATINGSRATINGFORSENIORSECUREDDEBTTO BBB AND SENIORUNSECUREDDEBTTO

BBB COMED COMMERCIALPAPERRATINGWAS AFFIRMEDAT F2 THE RATINGOUTLOOKREMAINSREMAIN NEGATIVETHE RATINGACTION REFLECTSREFLECT

FITCHSFITCH VIEW OFTHEUNFAVORABLERATE ORDERISSUEDBYTHEICC ANDOF UNCERTAINTYIN ILLINOISILLINOI WITH RESPECTTO THEELECTRICITY
PROCUREMENTPROCESSPROCES SCHEDULEDFORIMPLEMENTATIONIN JANUARY2007

ON OCTOBER 2006 STANDARDAND POORSPOOR CORPORATIONDOWNGRADEDCORNEDSCORNED RATINGSRATINGFORSENIORSECUREDDEBTSENIORUNSECURED

DEBTAND COMMERCIALPAPER TO BBB BB AND A3 RESPECTIVELYDUE TO PERCEIVEDPOLITICALRISKRELATEDTO THERATE FREEZE

EXTENSIONPROPOSALTHE RATINGSRATINGON EXELONPECO AND GENERATIONWERE AFFIRMEDHOWEVERTHERATINGSRATINGFORALLTHECOMPANIESCOMPANIE
WERE PLACEDUNDERCREDITWATCH WITH NEGATIVEIMPLICATIONSIMPLICATION

CORNED GOODWILL DUE TO THESIGNIFICANTNEGATIVEIMPACTOFTHEICCSICC ORDERIN CORNEDSCORNED RATE CASE TO THECASHFLOWSFLOW AND VALUE

OFCOMED AN IMPAIRMENTASSESSMENT WAS REQUIREDDURINGTHE THIRDQUARTEROF 2006 BASED ON THE RESULTSRESULTOF CORNED GOODWILL
IMPAIRMENTANALYSISANALYSIEXELON AND CORNEDRECORDEDAN AFTERTAXIMPAIRMENTCHARGEOF776 MILLION TOREDUCETHECARRYINGVALUE

OF THEGOODWILLDURINGTHETHIRDQUARTEROF 2006 AFTERREFLECTINGTHEIMPAIRMENTCOMED AND EXELON HAVE2694 MILLION OF

GOODWILLAS OF SEPTEMBER30 2006 COMED WILL COMPLETEITS ANNUALREQUIREDIMPAIRMENTANALYSISANALYSIDURINGTHEFOURTHQUARTEROF

2006

FINANCINGACTIVITIESACTIVITIE IN AUGUSTCOMED ISSUED300 MILLION OF595 FIRST MORTGAGEBONDSBOND DUE 2016 AND IN OCTOBERISSUED

AN ADDITIONAL115 MILLION OF595 FIRSTMORTGAGEBONDSBOND DUE 2016 THE PROCEEDSPROCEEDOFTHEBONDSBOND WERE USEDTOREPAYFIRST

MORTGAGEBONDSBOND AND COMMERCIALPAPER AND FOROTHERGENERALCORPORATEPURPOSESPURPOSE IN SEPTEMBERPECO ISSUED300 MILLION OF

595 FIRSTMORTGAGEBONDSBOND DUE 2036 THE PROCEEDSPROCEEDWERE USEDTO REPAYCOMMERCIALPAPER AND FOROTHERGENERALCORPORATE

PURPOSESPURPOSE IN SEPTEMBERGENERATIONENTEREDINTO THREESEPARATEREVOLVINGCREDITFACILITIESFACILITIE WITH AGGREGATEBANK COMMITMENTSCOMMITMENT OF

BILLION THE ADDITIONALCREDITFACILITIESFACILITIE WERE EACHFOR MAXIMUM TERM OF 364 DAYSDAY AFTERTHEEFFECTIVEDATEOF THE FACILITYOR

EARLIERWHEN NEW FACILITIESFACILITIE WERE IN PLACEON OCTOBER26 EXELONPECO AND GENERATIONENTEREDINTONEW UNSECUREDCREDIT

FACILITIESFACILITIE OF BILLION600 MILLION AND BILLIONRESPECTIVELYWHICH REPLACEALLEXISTINGFACILITIESFACILITIE THE NEW FACILITIESFACILITIE ARE FOR

TERM OFFIVE YEARSYEAR

NUCLEAR OPERATIONSOPERATIONGENERATIONSGENERATION NUCLEARFLEETINCLUDINGITSOWNED OUTPUTFROMTHESALEM GENERATINGSTATIONOPERATEDBY
PSEG WITH ASSISTANCEFROMGENERATIONTHROUGHTHENUCLEAROPERATINGSERVICESSERVICE CONTRACTPRODUCED35867 GWHSGWH IN THE THIRD

QUARTEROF2006 COMPAREDWITH
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FOSSIL AND HYDROOPERATIONSOPERATIONGENERATIONSGENERATION FOSSILFLEETCOMMERCIALAVAILABILITYWAS PERCENTIN THE THIRDQUARTEROF 2006

COMPAREDWITH 897 PERCENTIN THETHIRDQUARTEROF2005 PRIMARILYDUE TO IMPROVEDPERFORMANCEOFTHECOALAND TEXASTEXA GAS
UNITSUNIT THE EQUIVALENTAVAILABILITYFACTORFORTHEHYDROFACILITIESFACILITIE WAS 889 PERCENT 33 PERCENTIMPROVEMENTOVER THIRDQUARTER
2005 PERFORMANCEDUE TO LESSLES PLANNEDOUTAGEWORKPERFORMEDIN THETHIRDQUARTER2006

OPERATING COMPANY RESULTSRESULT

CORNED CONSISTSCONSIST OFTHE RETAILAND WHOLESALEELECTRICITYTRANSMISSIONAND DISTRIBUTIONOPERATIONSOPERATIONIN NORTHERNILLINOISILLINOI

CORNED RECORDED NET LOSSLOS IN THETHIRDQUARTEROF2006 OF 506 MILLION COMPAREDWITH NET INCOME OF224 MILLION IN THETHIRDQUARTER
OF 2005 THE THIRDQUARTER2006 NET LOSSLOS INCLUDEDALLAFTERTAX NONCASH CHARGEOF 776 MILLION RELATEDTO THEIMPAIRMENTOF

CORNEDSCORNED GOODWILLONETIME BENEFITOF52 MILLION APPROVEDBYTHE ICCSICC JULY26 ORDERTORECOVER PREVIOUSLYINCURREDLOSSESLOSSE ON

THEEXTINGUISHMENTOF DEBTAS PARTOFCORNEDSCORNED 2004 ACCELERATEDLIABILITYMANAGEMENTPLANAND SEVERANCE AND SEVERANCERELATED

CHARGESCHARGEOF MILLION THE THIRDQUARTER2005 NET INCOME INCLUDED REDUCTIONIN SEVERANCE AND SEVERANCERELATEDRESERVESRESERVE OF

MILLION AFTERTAX AND CERTAININTEGRATIONCOSTSCOST ASSOCIATEDWITH THERECENTLYTERMINATEDMERGER WITH PSEG OF MILLION AFTERTAX

EXCLUDINGTHEIMPACTOF THESEAND OTHERMINOR ITEMSITEM CORNEDSCORNED NET INCOME IN THETHIRDQUARTEROF2006 INCREASED MILLION COMPARED
WITH THESAME QUARTERLASTYEAR PRIMARILYDUE TO ONETIME BENEFITAPPROVEDBYTHEICCSICC JULY26 ORDERTO RECOVER PREVIOUSLY
INCURREDENVIRONMENTALCOSTSCOST ASSOCIATEDWITH MANUFACTUREDGAS PLANTSPLANTAND LOWERPURCHASEDPOWEREXPENSEATTRIBUTABLETO CONTRACTUAL

DECREASEIN PRICESPRICEASSOCIATEDWITH CORNED POWERPURCHASEAGREEMENTWITH GENERATIONLARGELYOFFSETBYTHEIMPACTOFLESSLES FAVORABLE

WEATHER

IN THECORNED SERVICETERRITORYCOOLINGDEGREEDAYSDEGREEDAYWERE DOWN 12 PERCENTRELATIVETO THESAME PERIODIN 2005 BUT WERE 18 PERCENT
ABOVE NORMAL CORNEDSCORNED TOTALRETAILKWH DELIVERIESDELIVERIE DECREASED PERCENTIN 2006 AS COMPAREDWITH 2005 WITH 12 PERCENTDECREASEIN

DELIVERIESDELIVERIE TO THERESIDENTIALCUSTOMER CLASSCLAS LARGELYDUE TO LESSLES FAVORABLEWEATHERCORNEDSCORNED THIRDQUARTER2006 REVENUESREVENUE WERE

1840 MILLIONDOWN PERCENTFROM1948 MILLION IN 2005 PRIMARILYDUE TODECREASEDDELIVERIESDELIVERIE TO RESIDENTIALAND POWER PURCHASE

OPTIONPPO CUSTOMERSCUSTOMER FOR CORNEDWEATHERHAD AN UNFAVORABLEAFTERTAXIMPACTOF33 MILLION ON THIRDQUARTER2006 EARNINGSEARNING
RELATIVETO 2005 AND HAD FAVORABLEAFTERTAXIMPACTOF10 MILLION RELATIVETO THENORMALWEATHERTHATWAS INCORPORATEDIN EARNINGSEARNING
GUIDANCE

THE NUMBER OF CUSTOMERSCUSTOMER BEINGSERVEDIN THECORNED REGIONHAS INCREASED13 PERCENTSINCETHETHIRDQUARTEROF2005 WHILE

WEATHERNORMALIZED KWH DELIVERIESDELIVERIE DECLINED15 PERCENTCOMPAREDWITH THE THIRDQUARTEROF 2005 ACCORDINGTO OUR MODELSMODEL LARGELY
DUE TO DECREASEIN USAGE PER CUSTOMER FORTHERESIDENTIALAND SMALLCOMMERCIALAND INDUSTRIALCLASSESCLASSE

PECO CONSISTSCONSIST OF THERETAILELECTRICITYTRANSMISSIONAND DISTRIBUTIONOPERATIONSOPERATIONAND THERETAILNATURALGASDISTRIBUTIONBUSINESSBUSINES IN

SOUTHEASTERNPENNSYLVANIA
PECOSPECO NET INCOME IN THETHIRDQUARTEROF 2006 WAS 134 MILLION DECREASEFROMNET INCOME OF 166 MILLION IN THE THIRDQUARTEROF

2005 THE THIRDQUARTER2006 NET INCOME INCLUDEDALLAFTERTAX SEVERANCE
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AND SEVERANCERELATEDCHARGESCHARGEOF MILLIONAND EXPENSESEXPENSE OF MILLION RELATEDTO CERTAININTEGRATIONCOSTSCOST ASSOCIATEDWITH THE

RECENTLYTERMINATEDMERGERWITH PSEG THE THIRDQUARTER2005 NET INCOME INCLUDEDAFTERTAX EXPENSESEXPENSE OF MILLION RELATEDTO CERTAIN

INTEGRATIONCOSTSCOST ASSOCIATEDWITH THERECENTLYTERMINATEDMERGERWITH PSEG EXCLUDINGTHEIMPACTOFTHESEITEMSITEM PECOSPECO NET INCOME

IN THETHIRDQUARTEROF 2006 DECREASED29 MILLION COMPAREDWITH THESAME QUARTERLASTYEARPRIMARILYDUE TO HIGHERCTC AMORTIZATION

AND HIGHERSTORM COSTSCOST PARTIALLYOFFSETBYHIGHERREVENUESREVENUE NET OFPURCHASEDPOWERAND FUELEXPENSE AND AN INVESTMENTTAX CREDIT

REFUNDAND ASSOCIATEDINTERESTINCOME HIGHERNET REVENUESREVENUE REFLECTEDCERTAINAUTHORIZEDELECTRICRATE INCREASESINCREASEINCLUDINGSCHEDULED

CTC RATE INCREASEPARTIALLYOFFSETBY LOWERNET ELECTRICREVENUESREVENUE AS RESULTOFUNFAVORABLEWEATHERTHE INCREASESINCREASE IN CTC

AMORTIZATIONEXPENSE AND CTC RATESRATE ARE IN ACCORDANCEWITH 1998 RESTRUCTURINGSETTLEMENTWITH THEPENNSYLVANIAPUBLIC

UTILITYCOMMISSION PAPUC AS EXPECTEDTHE INCREASEIN CTC AMORTIZATIONEXPENSEEXCEEDEDTHEINCREASE IN CTC REVENUESREVENUE

IN THEPECO SERVICETERRITORYCOOLINGDEGREEDAYSDEGREEDAYWERE DOWN 18 PERCENTFROM2005 BUT WERE PERCENTABOVEMAL PECOSPECO TOTAL

ELECTRICRETAILKWH DELIVERIESDELIVERIE DECREASED PERCENTWITH RESIDENTIALDELIVERIESDELIVERIE DOWN PERCENTTOTALGASRETAILDELIVERIESDELIVERIE WERE UP

PERCENTFROMTHE2005 PERIODPECOSPECO THIRDQUARTER2006 REVENUESREVENUE WERE 1379 MILLIONUP PERCENTFROM1322 MILLION IN 2005

PRIMARILYDUE TO THEABOVEMENTIONED ELECTRICRATE INCREASESINCREASE AND NET INCREASEIN GAS RATESRATE THROUGHPAPUCAPPROVEDCHANGESCHANGETO THE

PURCHASEDGAS ADJUSTMENTCLAUSE FOR PECO WEATHERHAD AN UNFAVORABLEAFTERTAXIMPACTOF MILLION ON THIRDQUARTER2006 EARNINGSEARNING
RELATIVETO 2005 AND FAVORABLEAFTERTAX IMPACTOF MILLION RELATIVETO THENORMALWEATHERTHATWAS INCORPORATEDIN EARNINGSEARNING
GUIDANCE

THE NUMBER OF ELECTRICCUSTOMERSCUSTOMER BEINGSERVEDIN THEPECO REGIONHASINCREASED05 PERCENTSINCETHETHIRDQUARTEROF2005 WITH

WEATHERNORMALIZED KWH GROWTHOF 06 PERCENTCOMPAREDWITH THE THIRDQUARTEROF2005 ACCORDINGTO OUR MODELSMODEL

EXELON GENERATION CONSISTSCONSISTOF EXELON ELECTRICGENERATIONOPERATIONSOPERATIONCOMPETITIVERETAILSALESSALE AND POWERMARKETINGAND TRADING
FUNCTIONSFUNCTION

THIRD QUARTER2006 NET INCOME WAS 394 MILLION COMPAREDWITH 335 MILLION IN THE THIRDQUARTEROF2005 THIRD QUARTER2006 NET

INCOME INCLUDEDALLAFTERTAX MARKTOMARKET GAINSGAINOF56 MILLION FROMNONTRADINGACTIVITIESACTIVITIESEVERANCE AND SEVERANCERELATED

CHARGESCHARGEOF MILLIONCERTAININTEGRATIONCOSTSCOST OF MILLION ASSOCIATEDWITH THERECENTLYTERMINATEDMERGER WITH PSEG AND INCOME OF

MILLION RELATEDTO GENERATIONSGENERATION PRIORINVESTMENTIN SITHEWHICH IS REFLECTEDAS DISCONTINUEDOPERATIONSOPERATIONTHIRD QUARTER2005 NET

INCOME INCLUDEDAFTERTAXMARKTOMARKET GAINSGAINOF 52 MILLION FROMNONTRADINGACTIVITIESACTIVITIE AND AFTERTAXINCOME OF MILLION

RELATEDTO GENERATIONSGENERATION PRIORINVESTMENTIN SITHEWHICH IS REFLECTEDAS DISCONTINUEDOPERATIONSOPERATIONEXCLUDINGTHEIMPACTOF THESEAND

OTHERMINOR ITEMSITEM GENERATIONSGENERATION NET INCOME IN THETHIRDQUARTEROF2006 INCREASED64 MILLION COMPAREDWITH THESAME QUARTERLAST

YEAR PRIMARILYDUE TO HIGHERREVENUE NET OFPURCHASEDPOWER AND FUELEXPENSE PARTIALLYOFFSETBYHIGHEROPERATINGAND MAINTENANCE

EXPENSELARGELYDUE TO HIGHERNUCLEARREFUELINGOUTAGECOSTSCOST

GENERATIONSGENERATION REVENUE NET OFPURCHASEDPOWERAND FUELEXPENSE INCREASEDBY134 MILLION IN THETHIRDQUARTEROF2006 COMPAREDWITH

THE THIRDQUARTEROF 2005 EXCLUDINGTHEMARKTOMARKET IMPACTIN BOTHYEARSYEAR THE QUARTEROVERQUARTERINCREASEIN REVENUE NET OF

PURCHASEDPOWER AND FUELEXPENSE WAS DRIVENBYHIGHERAVERAGEMARGINSMARGINON WHOLESALEMARKETSALESSALE DUE TO MORE FAVORABLYPRICED
HEDGESHEDGETHE IMPACTOFHIGHERHYDROAND NUCLEARGENERATIONLOWERPURCHASEDPOWERCOSTSCOST AND THE CONTRACTUALINCREASEIN THEPRICESPRICE
ASSOCIATEDWITH GENERATIONSGENERATION POWER SALESSALE AGREEMENTWITH PECO PARTIALLYOFFSETBYTHE CONTRACTUALDECREASEIN PRICESPRICEASSOCIATEDWITH

GENERATIONSGENERATION POWER SALESSALE AGREEMENTWITH CORNED GENERATIONSGENERATION AVERAGE REALIZEDMARGINON ALLELECTRICSALESSALE INCLUDINGSALESSALE TO

AFFILIATESAFFILIATE AND EXCLUDING
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TRADINGACTIVITYWAS 2209 PERMWH IN THETHIRDQUARTEROF 2006 COMPAREDWITH 1852 PERMWH IN THETHIRDQUARTEROF2005

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGWHICH GENERALLYEXCLUDESIGNIFICANTONETIME CHARGESCHARGEOR CREDITSCREDIT THATARE NOT NORMALLY
ASSOCIATEDWITH ONGOINGOPERATIONSOPERATIONAND MARKTOMARKET ADJUSTMENTSADJUSTMENTFROMNONTRADINGACTIVITIESACTIVITIEARE PROVIDEDAS SUPPLEMENTTO

RESULTSRESULTREPORTEDIN ACCORDANCEWITH GAAP MANAGEMENTUSESUSE SUCHADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGMEASURESMEASURE INTERNALLYTO

EVALUATETHECOMPANYSCOMPANYPERFORMANCEAND MANAGE ITSOPERATIONSOPERATIONRECONCILIATIONSRECONCILIATION OF GAAP TO ADJUSTEDNONGAAP OPERATING
EARNINGSEARNINGFORHISTORICALPERIODSPERIODARE ATTACHEDADDITIONALEARNINGSEARNINGRELEASEATTACHMENTSATTACHMENTWHICH INCLUDETHERECONCILIATIONSRECONCILIATIONON PAGESPAGE AND

ARE POSTEDON EXELON WEB SITE WWWEXELONCORPCOMAND HAVEBEEN FILEDWITH THE SECURITIESSECURITIE ANDEXCHANGECOMMISSION ON FORM

8K ON OCTOBER27 2006

CONFERENCECALLINFORMATION EXELON HAS SCHEDULED CONFERENCECALLFOR11 AM ET 10 AM CT ON OCTOBER27 2006 THE CALLIN

NUMBER IN THEUS IS 8004187236 AND THEINTERNATIONALCALLIN NUMBER IS 9739358757 NO PASSWORDIS REQUIREDMEDIA

REPRESENTATIVESREPRESENTATIVEARE INVITED TO PARTICIPATEON LISTENONLYBASISBASI THE CALLWILLBE WEBCAST AND ARCHIVEDON EXELON WEB SITE

WWWEXELONCORPCOMPLEASESELECTTHEINVESTORRELATIONSRELATION PAGE

TELEPHONEREPLAYSREPLAYWILLBE AVAILABLEUNTILNOVEMBER 10 THE US CALLIN NUMBER FORREPLAYSREPLAYIS 8775194471 AND THEINTERNATIONAL

CALLIN NUMBER IS 9733413080 THE CONFIRMATIONCODE IS 7947312

THISTHI NEWSNEW RELEASEINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF1995
THAT ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THEFACTORSFACTORTHAT COULDCAUSE ACTUAL RESULTSRESULTTO DIFFERMATERIALLYFROMTHESEFORWARDLOOKING
STATEMENTSSTATEMENT INCLUDE THOSE DISCUSSEDHEREINAS WELLAS THOSEDISCUSSEDIN EXELON CORPORATIONSCORPORATION2005 ANNUAL REPORTON FORM 10K

IN ITEM RISK FACTORSFACTOR ITEM MANAGEMENTSMANAGEMENTDISCUSSIONAND ANALYSISANALYSIOFFINANCIAL CONDITIONAND RESULTSRESULT OFOPERATIONSOPERATION
AND ITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 CORNEDNOTE 17 PECONOTE 15 AND

GENERATIONNOTE 17 EXELON CORPORATIONSCORPORATIONTHIRD QUARTER2006 QUARTERLYREPORTON FORM L0Q TO BEFILEDON OCTOBER27
2006 IN PART OTHERINFORMATIONITEM RISK FACTORSFACTOR AND PART FINANCIAL INFORMATIONITEM FINANCIAL STATEMENTSSTATEMENT

NOTE 13 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILING WITH THE SECURITIESSECURITIE AND EXCHANGECOMMISSION SEC BYEXELONCORPORATION
COMMONWEALTHEDISON COMPANYPECO ENERGYCOMPANYAND EXELONGENERATIONCOMPANYLLC COMPANIESCOMPANIE READERSREADER ARE

CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATE OFTHISTHI NEWSNEW RELEASENONE

OFTHE COMPANIESCOMPANIE UNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR

CIRCUMSTANCESCIRCUMSTANCE AFTERTHEDATEOFTHISTHI NEWSNEW RELEASE

EXELON CORPORATIONIS ONE OFTHE NATIONSNATION LARGESTELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION

IN ANNUALREVENUESREVENUE THE COMPANY HASONE OFTHE INDUSTRYSINDUSTRYLARGESTPORTFOLIOSPORTFOLIOOFELECTRICITYGENERATIONCAPACITYWITH NATIONWIDE

REACHAND STRONGPOSITIONSPOSITIONIN THE MIDWEST AND MIDATLANTIC EXELON DISTRIBUTESDISTRIBUTEELECTRICITYTO APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER IN

ILLINOISILLINOI AND PENNSYLVANIAAND NATURALGASTO MORE THAN470000 CUSTOMERSCUSTOMER IN SOUTHEASTERNPENNSYLVANIAEXELON IS HEADQUARTEREDIN

CHICAGOAND TRADESTRADE ON THENYSE UNDERTHETICKEREXC
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EXELON CORPORATION
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EXELON CORPORATION

CONSOLIDATINGSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

THREE MONTHSMONTH ENDED SEPTEMBER30 2006

EXELON

UH UH UH

OPERATINGREVENUESREVENUE 1840 1379 2635 1453 4401

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 994 624 826 1448 996

FUEL 42 447 489

OPERATINGAND MAINTENANCE 210 191 574 109 1084
IMPAIRMENTOF GOODWILL 776 776

DEPRECIATIONAND AMORTIZATION 115 204 71 10 400
TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE

OPERATINGINCOME LOSSLOS 33 UH 12
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 78 66 38 36 218
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 13
OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 57 31 11
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION

BEFORE INCOME TAXESTAXE 329 180 637 167 321

INCOME TAXESTAXE 10
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION 506 134 393 66 45
INCOME FROMDISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH

THREE MONTHSMONTH ENDED SEPTEMBER30 2005

EXELON

UH UH UH

OPERATINGREVENUESREVENUE 1948 1322 2711 1508 4473

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 1082 584 1047 1503 1210
FUEL 42 441 482

OPERATINGAND MAINTENANCE 211 143 537 900

DEPRECIATIONAND AMORTIZATION 111 159 63 25 358

TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME LOSSLOS UH 46
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 71 70 33 42 216
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 30 39
OTHER NET 10
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 84 72 22 24

INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION
BEFORE INCOME TAXESTAXE 379 248 553 112 1068

INCOME TAXESTAXE 11
INCOME FROM CONTINUINGOPERATIONSOPERATION 224 166 334 724

INCOME FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME UH
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EXELON CORPORATION

CONSOLIDATINGSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

NINE MONTHSMONTH ENDED SEPTEMBER30 2006

EXELON

UH UH UH

OPERATINGREVENUESREVENUE 4720 3933 7069 3762 11960

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 2623 1611 1607 3749 2092
FUEL 445 1484 1928

OPERATINGAND MAINTENANCE 644 479 1682 184 2989

IMPAIRMENTOF GOODWILL 776 776

DEPRECIATIONAND AMORTIZATION 320 547 210 58 1135
TAXESTAXE OTHERTHAN INCOME UH UH

TOTAL OPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME LOSSLOS UH 27

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 230 202 120 1H 663
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 74
OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 14 19 98 93 53

INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION
BEFORE INCOME TAXESTAXE 25 460 1855 364 1926

INCOME TAXESTAXE UH 20
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION 325 320 1159 157 997

INCOME LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH UH UH

NINE MONTHSMONTH ENDED SEPTEMBER30 2005

LON

UH UH UH

OPERATINGREVENUESREVENUE 4822 3661 6836 3800 11519

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 2761 1454 2014 3787 2442
FUEL 373 1227 1598

OPERATINGAND MAINTENANCE 614 396 1748 18 2776
DEPRECIATIONAND AMORTIZATION 308 431 188 76 1003
TAXESTAXE OTHERTHAN INCOME UH UH

TOTAL OPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME LOSSLOS UH 12
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 220 211 91 93 615
EQUITYIN EARNINGSEARNINGLOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE 11 12 86 107
OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 23 21 16 61

INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION
BEFORE INCOME TAXESTAXE 676 605 1530 285 2526

INCOME TAXESTAXE UH 28
INCOME FROM CONTINUINGOPERATIONSOPERATION 403 405 935 1747
INCOME LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION
NET INCOME UH UH UH
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EXELON CORPORATION

BUSINESSBUSINES SEGMENTCOMPARATIVEINCOME STATEMENTSSTATEMENT

UNAUDITED
IN MIFLIONSMIFLION

CORNED

MONTHSMONTH ENDED SEPTEMBERUH NINE MONTHSMONTH SEPTEMBER

UH UH UH UH UH

OPERATINGREVENUESREVENUE 1840 1948 108 4720 4822 102

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 994 1082 88 2623 2761 138
OPERATINGAND MAINTENANCE 210 211 644 614 30

IMPAIRMENTOF GOODWILL 776 776 776 776

DEPRECIATIONAND AMORTIZATION 115 111 320 308 12

TAXESOTHERTHAN INCOME UH UH

TOTAL OPERATINGEXPENSESEXPENSE UH UH UH UH

OPERATINGINCOME 33 80 UH 78

OTHER INCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE NET 78 71 230 220 10
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE 11
OTHERNET 10
TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION 84 14 23

INCOME LOSSLOS BEFORE INCOME

TAXESTAXE 329 379 708 25 676 701
INCOME TAXESTAXE UH UH UH

NET INCOME LOSSLOS UH UH UH UH UH

PECO

MONTHSMONTH ENDED SEPTEMBERUH NINE MONTHSMONTH ENDED SEPTEMBER
UH UH UH UH UH

OPERATINGREVENUESREVENUE 1379 1322 57 3933 3661 272

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 624 584 40 1611 1454 157

FUEL 42 42 445 373 72

OPERATINGAND MAINTENANCE 191 143 48 479 396 83

DEPRECIATIONAND AMORTIZATION 204 159 45 547 431 116

TAXESTAXE OTHERTHAN INCOME UH UH

TOTAL OPERATINGEXPENSESEXPENSE UH UH UH UH

OPERATINGINCOME 83 UH 16
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE NET 66 70 202 211
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE 12
OTHERNET

TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION 57 72 19 21

INCOME BEFORE INCOME TAXESTAXE 180 248 68 460 605 145
INCOME TAXESTAXE 60
NET INCOME UH UH UH UH UH
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EXELON CORPORATION
BUSINESSBUSINES SEGMENTCOMPARATIVEINCOME STATEMENTSSTATEMENT

UNAUDITED
IN MILLIONSMILLION

GENERATION

MONTHSMONTH ENDED SEPTEMBERUH NINE MONTHSMONTH ENDED SEPTEMBER
UH UH UH UH UH

OPERATINGREVENUESREVENUE 2635 2711 76 7069 6836 233

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 826 1047 221 1607 2014 407
FUEL 447 441 1484 1227 257

OPERATINGAND MAINTENANCE 574 537 37 1682 1748 66
DEPRECIATIONAND AMORTIZATION 71 63 210 188 22

TAXESTAXE OTHERTHAN INCOME UH UH

TOTALOPERATINGEXPENSESTOTALOPERATINGEXPENSE 16 UH UH

OPERATINGINCOME UH UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 38 33 120 91 29
EQUITYIN EARNINGSEARNINGLOSSESLOSSE OF

UNCONSOLIDATEDAFFILIATESUNCONSOLIDATEDAFFILIATE 11
OTHERNET 51

TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION 31 9J 98 1U

INCOME FROM CONTINUING
OPERATIONSOPERATIONBEFORE INCOME
TAXESTAXE 637 553 84 1855 1530 325

INCOME TAXESTAXE UH UH UH

INCOME FROM CONTINUING
OPERATIONSOPERATION 393 334 59 1159 935 224

INCOME FROM DISCONTINUED

OPERATIONSOPERATION 12
NET INCOME UH UH 16 UH

OTHER

MONTHSMONTH ENDED SEPTEMBERUH NINE MONTHSMONTH ENDED SEPTEMBER
UH UH UH UH UH

OPERATINGREVENUESREVENUE 1453 1508 55 3762 3800 38

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 1448 1503 55 3749 3787 38

FUEL

OPERATINGAND MAINTENANCE 109 100 184 18 166

DEPRECIATIONAND AMORTIZATION 10 25 15 58 76 18
TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE

OPERATINGLOSSLOS 46 12 14

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 36 42 111 93 18
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE 30 26 50 86 36

OTHER NET

TOTAL OTHER INCOME AND
DEDUCTIONSDEDUCTION 38 93 16

LOSSLOS FROM CONTINUING
OPERATIONSOPERATIONBEFORE INCOME

TAXESTAXE 167 112 55 364 285 79
INCOMETAXESINCOMETAXE 10 11 20 28
INCOME LOSSLOS FROM CONTINUING

OPERATIONSOPERATION 66 66 157 161
LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION
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NET INCOME LOSSLOS UU

OTHER INCLUDESINCLUDE ELIMINATINGAND CONSOLIDATINGADJUSTMENTSADJUSTMENTEXELONSEXELON CORPORATEOPERATIONSOPERATIONSHARED SERVICE ENTITIESENTITIE
ENTERPRISESENTERPRISEAND OTHERFINANCINGAND INVESTMENT ACTIVITIESACTIVITIEINCLUDINGINVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE
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EXELON CORPORATION
CONSOLIDATEDBALANCE SHEETSSHEET

UNAUDITED
IN MILLIONSMILLION

SEPTEMBER
30 DECEMBER 31

CURRENTASSETSASSET

CASH AND CASH EQUIVALENTSEQUIVALENT 279 140

RESTRICTED CASH AND INVESTMENTSINVESTMENT 37 49

ACCOUNTSACCOUNT RECEIVABLENET

CUSTOMER 1590 1858
OTHER 399 337

MARKTOMARKET DERIVATIVE ASSETSASSET 809 916

INVENTORIESINVENTORIEAT AVERAGE COST
FOSSIL FUEL 298 311

MATERIALSMATERIAL AND SUPPLIESSUPPLIE 398 351

DEFERRED INCOME TAXESTAXE 113 80

OTHER

TOTAL CURRENT ASSETSASSET

PROPERTYPLANTAND EQUIPMENTNET 22415 21981

DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

REGULATORYASSETSASSET 3917 4386
NUCLEAR DECOMMISSIONINGTRUSTFUNDSFUND 6072 5585
INVESTMENTSINVESTMENT 811 813

GOODWILL 2694 3475
MARKTOMARKET DERIVATIVE ASSETSASSET 370 371

OTHER
TOTAL DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

TOTAL ASSETSASSET 64 44

LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY
CURRENT LIABILITIESLIABILITIE

COMMERCIAL PAPER AND NOTESNOTE PAYABLE 453 1290

LONGTERMDEBT DUE WITHIN ONE YEAR 555 407

LONGTERMDEBT TO COMED TRANSITIONALFUNDINGTRUST AND PECO ENERGY
TRANSITION TRUSTDUE WITHIN ONE YEAR 714 507

ACCOUNTSACCOUNT PAYABLE 1147 1467
MARKTOMARKET DERIVATIVE IESH 746 1282
ACCRUED EXPENSESEXPENSE 1008 1005
OTHER

TOTAL CURRENT LIABILITIESLIABILITIE

LONGTERMDEBT 8474 7759
LONGTERMDEBT TO CORNEDTRANSITIONAL FUNDINGTRUST AND PECO ENERGY

TRANSITION TRUST 2556 3456
LONGTERMDEBT TO OTHER FINANCINGTRUSTSTRUST 545 545

DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

DEFERRED INCOME TAXESTAXE AND UNAMORTIZED INVESTMENT TAX CREDITSCREDIT 5414 5078
ASSET RETIREMENTOBLIGATIONSOBLIGATION 3727 4157
PENSION OBLIGATIONSOBLIGATION 296 268

NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT OBLIGATIONSOBLIGATION 1115 1014
SPENTNUCLEARFUELOBLIGATION 938 906

REGULATORYLIABILITIESLIABILITIE 2282 2170
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 200 522

OTHER

TOTAL DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

TOTAL LIABILITIESLIABILITIE

MINORITYINTEREST OF CONSOLIDATED SUBSIDIARIESSUBSIDIARIE

SOURCE EXELON CORP 8K OCTOBER27 2006



PREFERREDSECURITIESSECURITIE OFSUBSIDIARIESSUBSIDIARIE 87 87

SHAREHOLDERSSHAREHOLDER EQUITY
COMMON STOCK 8261 7987

TREASURYSTOCKAT COST 498 444
RETAINEDEARNINGSEARNING 3130
ACCUMULATED OTHERCOMPREHENSIVELOSSLOS

TOTALSHAREHOLDERSSHAREHOLDER EQUITY
TOTAL LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY UH

SOURCE EXELON CORP 8K OCTOBER27 2006


