
CONCURRENTLYWITH THERECEIPTBYTHEBORROWEROF ANY NET CASHPROCEEDSPROCEEDFROMTHE ISSUANCEOF ANY LONGTERMDEBT SECURITIESSECURITIE IN

THECAPITALMARKETSMARKET THECOMMITMENT AMOUNT SHALLBE REDUCEDBYAN AMOUNT EQUALTO SUCHNET CASHPROCEEDSPROCEEDROUNDEDDOWN IF

NECESSARYTO AN INTEGRALMULTIPLEOF1000000 OR TO SUCHLESSERAMOUNT AS SHALLCAUSE THECOMMITMENT AMOUNT TO BE SUCHAN INTEGRAL
MULTIPLE

CONCURRENTLYWITH ANY REDUCTIONOFTHECOMMITMENT AMOUNT TO ZERO THEBORROWERSHALLPAY ALLACCRUEDAND UNPAID
COMMITMENT FEESFEE AND ALLOTHERAMOUNTSAMOUNT THENPAYABLEBYTHEBORROWER HEREUNDER

THE BORROWERSHALLREPAYALLOUTSTANDINGLOANSLOAN ON THE TERMINATION DATE

THE BORROWERMAY FROMTIME TO TIME PREPAY ANY LOAN IN WHOLEOR IN PART THAT EACHPARTIALPREPAYMENTOF LIBOR

LOAN SHALLBE IN THEAMOUNT OF AND AFTERGIVINGEFFECTTHERETOALLLIBOR LOANSLOAN SHALLBE IN AN AMOUNT EQUALTO 5000000 OR

HIGHERINTEGRALMULTIPLEOF1000000 AND II EACHPARTIALPREPAYMENTOFBASE RATE LOANSLOAN SHALLBE IN MINIMUM AMOUNT OF

5000000 ORSUCHLESSERAMOUNT AS SHALLBE NECESSARY TOPREPAY ALLOUTSTANDINGBASE RATE LOANSLOAN

IF ON ANY DATETHETOTALOUTSTANDINGSOUTSTANDINGEXCEEDTHECOMMITMENT AMOUNT AS RESULTOF REDUCTIONIN THECOMMITMENT AMOUNT

PURSUANTTO UH THE BORROWER SHALLIMMEDIATELYPREPAYLOANSLOAN IN AN AMOUNT EQUALTO SUCHEXCESSEXCES

ANY PREPAYMENTOF LOAN SHALLBE MADE ON BUSINESSBUSINES DAY SHALLINCLUDEACCRUEDAND UNPAIDINTERESTON THEAMOUNT PREPAID
AND SHALL BE SUBJECTTO THEPROVISIONSPROVISION SECTION

THE UNPAIDPRINCIPALAMOUNT OFEACHLOAN SHALLBEARINTERESTAT RATE PERANNUM EQUALTO AT ANY TIME SUCHLOAN IS

LIBOR LOAN THELIBO RATE FOREACHAPPLICABLEINTEREST PERIOD PLUSPLUTHEAPPLICABLEMARGINAS IN EFFECTFROMTIME TO TIME AND AT

ANY TIME SUCHLOAN IS BASE RATE LOAN THEBASE RATE AS IN EFFECTFROMTIME TO TIME THATIF ANY PRINCIPALOFANY LOAN IS NOT

PAIDWHEN DUE UPONACCELERATIONOR OTHERWISESUCHLOAN SHALLBEARINTERESTFROMSUCHDUE DATETO THEDATEPAIDAT RATE PERANNUM

EQUALTO THEGREATEROF THERATE OTHERWISEAPPLICABLETHERETOPLUSPLU OR II THEBASE RATE AS IN EFFECTFROMTIME TO TIME PLUSPLU
INTERESTSHALLBE PAYABLEON EACHINTERESTPAYMENTDATE

THE BORROWERAGREESAGREE TO PAY THEBANK FORTHEPERIODBEGINNINGON THEDATEHEREOFAND CONTINUINGTO THE

TERMINATION DATE FACILITYFEEAT RATE PERANNUM EQUALTO THEFACILITYFEE RATE ON THECOMMITMENT AMOUNT REGARDLESSREGARDLESOF USAGE OR
AFTERTHE TERMINATION DATEON THE TOTALOUTSTANDINGSOUTSTANDINGSUCH FEE SHALLBE PAYABLEIN ARREARSARREAR ON THELASTDAYOF EACHCALENDARQUARTER
AND ON THETERMINATION DATE AND THEREAFTERON DEMAND

THE BORROWERAGREESAGREE TO PAY THEBANK FOREACHDAYON WHICH THETOTALOUTSTANDINGSOUTSTANDINGEXCEED50 OF THE

COMMITMENT AMOUNT UTILIZATIONFEEAT 010 PER

SOURCE EXELON CORP 8K SEPTEMBER21 2006



ANNUM ON THETOTALOUTSTANDINGSOUTSTANDINGON SUCHDAYSUCH FEE SHALLBE PAYABLEIN ARREARSARREAR ON THE LASTDAYOF EACHCALENDARQUARTERAND ON THE

TERMINATION DATE

210 THE BORROWERAGREESAGREE TO PAY THE BANK NONREFUNDABLEAVAILABILITYFEEIN AN AMOUNT EQUALTO 0010 OF
THECOMMITMENT AMOUNT PAYABLEON NOVEMBER 2006 SO LONGAS THE TERMINATIONDATE HASNOT OCCURREDPRIORTO SUCHDATEAND
NONREFUNDABLEAVAILABILITYFEEIN AN AMOUNT EQUALTO 0010 OF THECOMMITMENT AMOUNT PAYABLEON MARCH 19 2007 SO LONGAS THE
TERMINATION DATE HASNOT OCCURREDPRIORTO SUCHDATE

THE BORROWERSHALLDELIVERAN LC APPLICATIONTO THEBANK NOT LESSLES THANTHREEBUSINESSBUSINES DAYSDAY PRIORTO

ANY REQUESTEDCREDITEXTENSIONWITH RESPECTTO LETTER OF CREDIT EACH SUCHLC APPLICATIONSHALLSPECIFYWHETHERTHEREQUESTEDCREDIT

EXTENSION IS FORTHEISSUANCEINCREASEIN THEAMOUNT OF OR EXTENSIONOFTHETERM OF THEAPPLICABLELETTEROFCREDITAND INCLUDESUCH

OTHER INFORMATIONAS THEBANK MAY REASONABLYREQUESTNO LETTER OFCREDITSHALLHAVE AN EXPIRATIONDATELATERTHANFIVE BUSINESSBUSINES DAYSDAY
PRIORTO THESCHEDULEDTERMINATION DATE

212 USUH THE BANK WILLGIVETHEBORROWER PROMPTNOTICEOF ANY DRAWINGUNDER LETTEROF CREDIT THE BORROWERMAY
REIMBURSETHEBANK FORANY SUCHDRAWINGON THEDATEOF SUCHDRAWINGIF THEBORROWERELECTSELECT NOT TO REIMBURSETHEBANK ON SUCHDATE
THENTHEBORROWERSHALLBE DEEMED TOHAVE REQUESTEDAND THEBANK SHALLBE DEEMED TO HAVEMADE BASE RATE LOAN TO THEBORROWER

ON SUCHDATEIN THE AMOUNT OF THEAPPLICABLEDRAWINGWITHOUTREGARDTO WHETHERANY CONDITIONSET FORTHIN HASBEEN

SATISFIED

IF THERE IS ANY CONFLICTBETWEENTHISTHI AGREEMENTAND ANY LC APPLICATIONTHEPROVISIONSPROVISIONOF THISTHI AGREEMENT
SHALLCONTROL

THE BORROWERSHALLPAY THEBANK LETTEROF CREDITFEEAT RATE PERANNUM EQUALTO THELC FEE RATE ON THEAVERAGE
DAILYUNDRAWNAMOUNT OFEACHLETTER OFCREDIT SUCH FEE SHALLBE PAYABLEON THELAST DAYOFEACHCALENDARQUARTERAND ON THE

TERMINATION DATE AND THEREAFTERON DEMAND THE BORROWERALSOSHALLPAY THEBANK DOCUMENTARYAND PROCESSINGCHARGESCHARGEIN
CONNECTION WITH THEISSUANCEAND MODIFICATIONOFAND ANY DRAWINGUNDERANY LETTER OF CREDITIN ACCORDANCEWITH THEBANKSBANK STANDARD
SCHEDULEFORSUCHCHARGESCHARGEAS IN EFFECTFROMTIME TO TIME

INTERESTAND ALL COMPUTATIONSCOMPUTATIONOFINTEREST BASEDUPON THEBASE RATE SHALLBE MADE ON THEBASISBASI OF YEAR
OF 365 OR IF APPLICABLE366 DAYSDAY ALL OTHERCOMPUTATIONSCOMPUTATIONOFINTERESTAND FEESFEE SHALLBE MADE ON THEBASISBASI OF YEAR OF 360 DAYSDAY EACH
DETERMINATIONOF AN INTERESTRATEBYTHEBANK SHALLBE CONCLUSIVEAND BINDINGON THE BORROWERIN THEABSENCEOFMANIFESTERROR

ALL PAYMENTSPAYMENT TO THEBANK SHALLBE MADE IN IMMEDIATELYAVAILABLEFUNDSFUND WITHOUT SETOFFCOUNTERCLAIMOR OTHER

DEDUCTIONAT ITSPRINCIPALOFFICEIN CHICAGOILLINOISILLINOI OR AT SUCHOTHEROFFICEAS THEBANK MAY REASONABLYSPECIFYNOT LATERTHANNOON

CHICAGOTIME ON THE DATEDUE AND FUNDSFUND RECEIVEDAFTERTHATHOURSHALLBE DEEMED RECEIVEDON THENEXT BUSINESSBUSINES DAY WHENEVER ANY

PAYMENTHEREUNDERSHALLBE STATEDTO BE DUE ON DAYOTHERTHAN BUSINESSBUSINES DAY SUCHPAYMENTSHALLBE MADE ON THE IMMEDIATELY
FOLLOWINGBUSINESSBUSINES DAY THATIF
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THE IMMEDIATELYFOLLOWINGBUSINESSBUSINES DAY IS THEFIRSTBUSINESSBUSINES DAYOF CALENDARMONTHSUCHPAYMENTSHALLBE MADE ON THE

IMMEDIATELYPRECEDINGBUSINESSBUSINES DAY

21 THE BORROWERAGREESAGREE TO PAY OR TO REIMBURSETHE BANK FORALLTAXESTAXE ON THESAME BASISBASI AS AND SUBJECTTO THE LIMITATIONSLIMITATION

AND REQUIREMENTSREQUIREMENTOF THETENNSTENN OFSECTION214 OFTHESYNDICATEDAGREEMENTAS IF SUCHSECTIONWERE SET FORTHIN FULLHEREIN

INCREASED COSTSCOST ADDITIONAL PROVISIONSPROVISION RELATING TO LIBOR LOANSLOAN

31 THE BORROWERAGREESAGREE TO REIMBURSETHEBANK FORANY INCREASE IN THECOST TO THE BANK OF OR ANY REDUCTIONIN THE

AMOUNT OFANY SUM RECEIVABLEBYTHEBANK IN RESPECTOF MAKINGOR MAINTAININGANY LIBOR LOAN OR ISSUINGOR MAINTAININGANY LETTER
OF CREDITIN EACHCASE IN ACCORDANCEWITH THE TERMSTERM OF SECTION211A OFTHESYNDICATEDAGREEMENTAS IF SUCHSECTIONWERE SET FORTH
IN FULLHEREIN

IN LAW CL LIBOR LOANSLOAN IF THEBANK MAKESMAKE ANY DETERMINATIONOFTHETYPEDESCRIBEDIN SECTION212

OF THESYNDICATEDAGREEMENTWITH RESPECTTO ANY LIBOR LOAN SUCHLOAN SHALLAUTOMATICALLYCONVERT TO BASE RATE LOAN ON THEDATE

REQUIREDAND IF APPLICABLETHEAVAILABILITYOFLIBOR LOANSLOAN SHALLBE SUSPENDED

CAPITAL THE BORROWERAGREESAGREE TO REIMBURSETHE BANK FORALLINCREASEDCAPITALCOSTSCOST OFTHETYPEDESCRIBEDIN

SECTION211B OF THESYNDICATEDAGREEMENTAS IF SUCHSECTIONWERE SET FORTHIN FULLHEREIN

THE BORROWERWILLINDEMNIFYTHEBANK UPON DEMAND AGAINSTANY LOSSLOS COST OR EXPENSE WHICH THEBANK MAY
SUSTAINOR INCURINCLUDINGANY LOSSLOS OR EXPENSESUSTAINEDOR INCURREDIN OBTAININGLIQUIDATINGOR LOYING DEPOSITSDEPOSITOR OTHERFUNDSFUND

ACQUIREDTO FUNDOR MAINTAIN ANY LOAN AS CONSEQUENCEOF ANY FAILUREOFTHE BORROWER TOBORROWCONTINUEOR CONVERT LOAN ON

DATESPECIFIEDTHEREFORIN NOTICE THEREOFOR ANY PAYMENT INCLUDINGANY PAYMENTUPON THEBANKSBANK ACCELERATIONOFTHELOANSLOAN
PREPAYMENTOR CONVERSION INCLUDINGPURSUANTTO OF LOAN ON DAYOTHERTHANTHELASTDAYOFAN INTEREST PERIODTHEREFOR

CONDITIONSCONDITION PRECEDENT

CREDIT THE OBLIGATIONOFTHEBANK TO MAKE THE INITIALCREDITEXTENSIONSHALLBE SUBJECTTO THECONDITIONSCONDITION

PRECEDENTTHATTHEBANK SHALLHAVE RECEIVEDALL OFTHEFOLLOWINGEACHDULYEXECUTEDAND IN FORMAND SUBSTANCEAND DATED DATE
SATISFACTORYTO THEBANK

CERTIFICATEOF THESECRETARYOR AN ASSISTANT SECRETARYOFTHEBORROWERATTACHINGRESOLUTIONSRESOLUTIONOF THESOLEMEMBER OF THE
BORROWER AUTHORIZINGTHEEXECUTIONDELIVERYANDPERFORMANCEOFTHISTHI AGREEMENTAND THE NOTE BYTHEBORROWERII AN INCUMBENCY
CERTIFICATETHATIDENTIFIESIDENTIFIE BYNAME AND TITLEAND BEARSBEAR THESIGNATURESSIGNATUREOFTHE OFFICERSOFFICER OFTHEBORROWERAUTHORIZEDTO SIGNTHISTHI

AGREEMENTAND THE NOTE AND DOCUMENTSDOCUMENT RELATEDHERETOUPON WHICH CERTIFICATETHEBANK SHALLBE ENTITLEDTORELYUNTILINFORMEDOF

ANY CHANGEIN WRITINGBYTHEBORROWER COPIESCOPIEOFALLGOVERNMENTALAND REGULATORYAUTHORIZATIONSAUTHORIZATIONAND APPROVALSAPPROVALREQUIREDFORTHE

DUE EXECUTIONDELIVERYAND PERFORMANCEOF
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THISTHI AGREEMENTAND THENOTE BYTHEBORROWER OR STATEMENT THATNO SUCHAUTHORIZATIONSAUTHORIZATIONAND APPROVALSAPPROVALARE REQUIREDAND IV

COPY OF THEOPERATINGAGREEMENTOF THEBORROWERAS IN EFFECTON THE DATEOF SUCHCERTIFICATE

CERTIFICATESIGNEDBYTHECHIEF FINANCIALOFFICERPRINCIPALACCOUNTINGOFFICERTREASUREROR ASSISTANTTREASUREROFTHEBORROWER

STATINGTHAT THEREPRESENTATIONSREPRESENTATIONAND WARRANTIESWARRANTIECONTAINEDIN ARE TRUEAND CORRECTAS OFTHEDATEOFTHEINITIAL CREDIT

EXTENSIONAS THOUGHMADE ON AND AS OF SUCHDATEAND II NO DEFAULTOR UNMATUREDDEFAULTHASOCCURREDAND IS CONTINUINGOR WILL

RESULTFROM SUCHCREDITEXTENSION

WRITTEN OPINIONOF COUNSELTO THEBORROWERIN FORMAND SUBSTANCEREASONABLYACCEPTABLETO THEBANK

SUCH OTHERAPPROVALSAPPROVALAND DOCUMENTSDOCUMENT AS THEBANK MAY REASONABLYREQUEST

CREDIT THE OBLIGATIONOF THEBANK TO MAKE ANY CREDITEXTENSIONINCLUDINGTHEINITIAL CREDITEXTENSIONSHALLBE

SUBJECTTO THECONDITIONSCONDITION PRECEDENTTHAT ALLOF THEREPRESENTATIONSREPRESENTATIONAND WARRANTIESWARRANTIE SETFORTHIN ARE TRUEAND CORRECTAS IF MADE

ON THEDATEOF SUCHCREDITEXTENSION THAT CLAUSE SHALLNOT APPLYTO THEREPRESENTATIONSREPRESENTATIONAND WARRANTIESWARRANTIESET FORTHIN

SECTIONSSECTION OR IN THEFIRSTSENTENCE OFSECTION4010 IN EACHCASE OF THESYNDICATEDAGREEMENTAS INCORPORATEDHEREINBY
REFERENCEWITH RESPECTTO LOAN IF THEPROCEEDSPROCEEDOF SUCHLOAN WILLBE USEDEXCLUSIVELYTO REPAYTHEBORROWERSBORROWER MATURINGCOMMERCIAL

PAPER AND IN THEEVENT OFANY SUCHLOAN THEADMINISTRATIVE AGENTMAY REQUIRETHEBORROWER TO DELIVERINFORMATIONSUFFICIENTTO

DISBURSETHEPROCEEDSPROCEEDOF SUCHLOAN DIRECTLYTOTHE HOLDERSHOLDEROF SUCHCOMMERCIALPAPEROR PAYINGAGENTTHEREFORAND NO DEFAULTOR

UNMATURED DEFAULTSHALLHAVE OCCURREDAND BE CONTINUINGOR WOULDRESULTFROMTHEMAKINGOF SUCHCREDITEXTENSION EACH REQUESTFOR

LOAN SHALLBE DEEMED REPRESENTATIONBYTHEBORROWER THATTHECONDITIONSCONDITION PRECEDENTSET FORTHIN THISTHI HAVE BEEN SATISFIED

REPRESENTATIONSREPRESENTATION AND WARRANTIESWARRANTIE THE BORROWERREPRESENTSREPRESENTAND WARRANTSWARRANT TO THEBANK THAT

THE BORROWERIS LIMITED LIABILITYCOMPANY DULYORGANIZEDVALIDLYEXISTINGAND IN GOODSTANDINGUNDERTHELAWSLAW

OFTHE COMMONWEALTH OFPENNSYLVANIA

NO THE EXECUTIONDELIVERYAND PERFORMANCEBYTHEBORROWER OFTHISTHI AGREEMENTAND THE NOTE ARE

WITHIN THEBORROWERSBORROWER POWERSPOWER HAVE BEENDULYAUTHORIZEDBYALLNECESSARY ORGANIZATIONALACTIONON THEPARTOFTHE BORROWERAND DO

NOT AND WILL NOT CONTRAVENE THEOPERATINGAGREEMENTOR OTHERORGANIZATIONALDOCUMENTSDOCUMENT OFTHEBORROWERII APPLICABLELAWOR

III ANY CONTRACTUALOR LEGALRESTRICTIONBINDINGON OR AFFECTINGTHEPROPERTIESPROPERTIEOF THEBORROWEROR ANY OF ITS SUBSIDIARIESSUBSIDIARIE

PO NO AUTHORIZATIONOR APPROVALOR OTHERACTIONBY AND NO NOTICETO OR FILINGWITH ANY GOVERNMENTAL
AUTHORITYOR REGULATORYBODYIS REQUIREDFORTHEDUE EXECUTIONDELIVERYAND PERFORMANCEBYTHEBORROWEROF THISTHI AGREEMENTOR THE

NOTE EXCEPTTHE FEDERALENERGYREGULATORYCOMMISSION WHICH APPROVALHAS BEENDULYOBTAINEDAND IS IN FULLFORCEAND EFFECT
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THISTHI AGREEMENTIS AND THENOTE AND EACHLC APPLICATIONWHENDELIVEREDHEREUNDERWILLBE LEGALVALIDAND

BINDINGOBLIGATIONOFTHEBORROWERENFORCEABLEAGAINSTTHEBORROWERIN ACCORDANCEWITH ITS TERMSTERM EXCEPTAS ENFORCEABILITYMAY BE
LIMITED BYEQUITABLEPRINCIPLESPRINCIPLEOR BANKRUPTCYINSOLVENCYREORGANIZATIONMORATORIUMOR SIMILAR LAWSLAW AFFECTINGTHEENFORCEMENTOF
CREDITORSCREDITOR RIGHTSRIGHTGENERALLY

THE BORROWERIS NOT ENGAGEDIN THEBUSINESSBUSINES OF EXTENDINGCREDITFORTHEPURPOSEOFPURCHASINGOR CARRYINGMARGIN
STOCKWITHM THE MEANINGOF REGULATIONISSUEDBYTHE BOARDOF GOVERNORSGOVERNOR OFTHEFEDERALRESERVE SYSTEMAND NO PROCEEDSPROCEEDOFANY
LOAN WILLBE USEDTO PURCHASEOR CARRYANY MARGINSTOCKOR TO EXTENDCREDITTO OTHERSOTHER FORTHE PURPOSEOF PURCHASINGOR CARRYINGANY
MARGINSTOCKNOT MORE THAN25 OFTHEVALUEOF THEASSETSASSET OFTHEBORROWER AND ITS SUBSIDIARIESSUBSIDIARIE IS REPRESENTEDBYMARGINSTOCK

NO PROCEEDSPROCEEDOFANY LOAN HAVE BEEN OR WILLBE USEDDIRECTLYOR INDIRECTLYIN CONNECTION WITH THEACQUISITIONOF
IN EXCESSEXCES OF OF ANY CLASSCLAS OFEQUITYSECURITIESSECURITIETHATIS REGISTEREDPURSUANTTO SECTION12 OFTHEEXCHANGEACT OR ANY TRANSACTION

SUBJECTTO THEREQUIREMENTSREQUIREMENTOF SECTION13 OR 14 OF THEEXCHANGEACT

AND WARRANTIESWARRANTIE IN SYNDICATED EACH REPRESENTATIONAND WARRANTYOFTHEBORROWERSETFORTHIN
SECTION401EIII AND OFTHESYNDICATEDAGREEMENTIS TRUEAND CORRECTAS IF SUCHREPRESENTATIONAND WARRANTYAND ALL
RELATEDDEFINITIONSDEFINITION WERE SET FORTHIN FULLHEREIN

COVENANTSCOVENANT THE BORROWERAGREESAGREE THATSO LONGAS THECOMMITMENT HASNOT BEEN TERMINATEDANY LETTEROF CREDITREMAINSREMAIN

OUTSTANDINGOR ANY OBLIGATIONOFTHEBORROWERHEREUNDERREMAINSREMAIN UNPAIDTHEBORROWERWILLOBSERVEAND PERFORMEACHAPPLICABLE
COVENANT SETFORTHIN ARTICLE OFTHESYNDICATEDAGREEMENTEXCLUDINGSO LONGAS NO LOAN OR LETTER OFCREDIT IS OUTSTANDINGOR HAS
BEENREQUESTEDSECTION502A THEREOFAS IF SUCHCOVENANTSCOVENANT ANDALLRELATEDDEFINITIONSDEFINITION WERE SET FORTHHEREIN

EVENTSEVENT OF DEFAULT REMEDIESREMEDIE

THE OCCURRENCE AND CONTINUANCEOFANY ONE OR MORE OFTHEFOLLOWINGEVENTSEVENT SHALLCONSTITUTE DEFAULT

THE BORROWER SHALLFAILTO PAY ANY PRINCIPALOF ANY LOAN WHEN THE SAME BECOMESBECOME DUE AND PAYABLEOR II ANY INTERESTON

ANY LOAN OR ANY FEEOR OTHERAMOUNT PAYABLEBYTHE BORROWERUNDERTHISTHI AGREEMENTWITHIN THREEBUSINESSBUSINES DAYSDAY AFTERTHE SAME

BECOMESBECOME DUE AND PAYABLE

ANYREPRESENTATIONOR WARRANTYMADE BY THEBORROWERHEREINOR BYTHE BORROWER OR ANY OFITS OFFICERSOFFICERPURSUANTTO THETERMSTERM

OFTHISTHI AGREEMENTSHALLPROVE TOHAVE BEEN INCORRECT OR MISLEADINGIN ANY MATERIALRESPECTWHEN MADE

THE BORROWER SHALLFAILTO PERFORMOR OBSERVE ANY TERM COVENANT OR AGREEMENTCONTAINEDIN SECTION501AVII
SECTION501 BI OR SECTION502 OF THESYNDICATEDAGREEMENTAS INCORPORATEDHEREINBYREFERENCEOR II ANY OTHERTERM COVENANT

OR AGREEMENTCONTAINEDIN ARTICLE OFTHE SYNDICATEDAGREEMENTAS
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INCORPORATEDHEREINBYREFERENCEIF THEFAILURETO PERFORMOR OBSERVESUCHCOVENANT OR AGREEMENTSHALLREMAINUNREMEDIEDFOR

30 DAYSDAY AFTERWRITTENNOTICETHEREOFSHALLHAVE BEEN GIVENTOTHE BORROWER BYTHEBANK

ANYEVENT OFDEFAULT UNDERAND AS DEFINEDIN THESYNDICATEDAGREEMENTSHALLOCCUR AND BE CONTINUINGWITH RESPECTTO THE

BORROWER UNDERSECTION60 1D OR OFTHESYNDICATEDAGREEMENT

UPONTHEOCCURRENCE OF DEFAULTRESULTINGFROMAN EVENT OF DEFAULT UNDERSECTION601E OF THESYNDICATED
AGREEMENTWITH RESPECTTO THEBORROWERTHECOMMITMENT SHALLAUTOMATICALLYBE TERMINATEDAND ALLOBLIGATIONSOBLIGATIONHEREUNDERSHALL

AUTOMATICALLYAND IMMEDIATELYBECOME DUE AND PAYABLEIN FULLINCLUDINGALLCONTINGENTOBLIGATIONSOBLIGATIONWITH RESPECTTO LETTERSLETTER OFCREDIT
IN EACH CASE WITHOUTFURTHERPRESENTMENTDEMANDPROTESTOR NOTICEOF ANY KIND ALLOF WHICH THE BORROWERHEREBYEXPRESSLYWAIVESWAIVE
AND UPON THEOCCURRENCE OFANY OTHERDEFAULTTHECOMMITMENT MAY BE TERMINATEDBYTHEBANK ANDOR THEBANK MAY DECLARETHE

PRINCIPALOFAND ACCRUEDINTERESTON EACHLOAN AND ALLOTHERAMOUNTSAMOUNT PAYABLEHEREUNDERTOBE FORTHWITHDUE AND PAYABLEIN FULL

WHEREUPONTHEOUTSTANDINGPRINCIPALAMOUNT OF EACHLOAN ALLINTERESTTHEREONAND ALLOTHERAMOUNTSAMOUNT PAYABLEHEREUNDERINCLUDINGALL

CONTINGENTOBLIGATIONSOBLIGATIONWITH RESPECTTOLETTERSLETTER OF CREDITSHALLBE FORTHWITHDUE AND PAYABLEIN EACHCASE WITHOUTFURTHERPRESENTMENT
DEMAND PROTESTOR NOTICEOF ANY KIND ALLOFWHICH THE BORROWER HEREBYEXPRESSLYWAIVESWAIVE

GENERAL

AND EXCEPTAS OTHERWISEEXPRESSLYPROVIDEDIN THEDEFINITIONOF SYNDICATEDAGREEMENTNO AMENDMENT

OR WAIVER OF ANY PROVISIONOFTHISTHI AGREEMENTOR THENOTE AND NO CONSENT WITH RESPECTTO ANY DEPARTUREBYTHEBORROWER THEREFROM
SHALLBE EFFECTIVEUNLESSUNLES THESAME SHALLBE IN WRITINGAND SIGNEDBYTHEBORROWER AND THEBANK

NO WAIVER THE ILLEGALITYOR UNENFORCEABILITYOF ANY PROVISIONOF THISTHI AGREEMENTOR THE NOTE SHALLNOT

IN ANY WAY AFFECTOR IMPAIRTHELEGALITYOR ENFORCEABILITYOFTHEREMAININGPROVISIONSPROVISIONOF THISTHI AGREEMENTOR THENOTE NO FAILUREON THE

PARTOFTHE BANK TOEXERCISEAND NO DELAYIN EXERCISINGANY RIGHTHEREUNDERSHALLOPERATEAS WAIVERTHEREOFNOR SHALLANY SINGLEOR

PARTIALEXERCISEOFANY SUCHRIGHTPRECLUDEANY OTHEROR FURTHEREXERCISETHEREOFOR THE EXERCISEOF ANY OTHERRIGHTTHE REMEDIESREMEDIE HEREIN

PROVIDEDARE CUMULATIVEAND NOT EXCLUSIVEOF ANY REMEDIESREMEDIE PROVIDEDBYLAW

AND THE BORROWER SHALLPAY ALLREASONABLECOSTSCOST AND EXPENSESEXPENSE OFTHEBANK INCLUDINGREASONABLEATTORNEYSATTORNEYFEESFEE

AND CHARGESCHARGEARISINGOUT OF OR IN CONNECTION WITH THENEGOTIATIONPREPARATIONEXECUTIONAND DELIVERYOF THISTHI AGREEMENTAND THE

NOTE AND ANY AMENDMENTWAIVERCONSENT OR MODIFICATION WITH RESPECTHERETOOR THERETOAND THE PROTECTIONOR ENFORCEMENTOF ANY

RIGHTSRIGHTHEREUNDEROR UNDERTHENOTE OR ANY LC APPLICATION

IN CONSIDERATIONOF THEEXECUTIONAND DELIVERYOFTHISTHI AGREEMENTBYTHEBANK AND THEEXTENSIONOF CREDIT

HEREUNDERTHE BORROWERHEREBYINDEMNIFIESINDEMNIFIE THEBANK AND ITS AFFILIATESAFFILIATE AND EACHOFTHEIRRESPECTIVEOFFICERSOFFICERDIRECTORSDIRECTOREMPLOYEESEMPLOYEEAND

AGENTSAGENTCOLLECTIVELYTHEIN FORAND AGREESAGREE TOHOLDEACHINDEMNIFIED PARTYHARMLESSHARMLES
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AGAINSTANY AND ALLACTIONSACTION CAUSESCAUSE OF ACTIONSUITSSUIT LOSSESLOSSE COSTSCOST LIABILITIESLIABILITIE AND DAMAGESDAMAGEAND EXPENSESEXPENSE INCURREDIN CONNECTION

THEREWITHINCURREDBYANY INDEMNIFIED PARTYIN CONNECTIONWITH THISTHI AGREEMENTAND THECREDITEXTENSIONSEXTENSION HEREUNDERALLTOTHE SAME

EXTENTON THESAME BASISBASI AND SUBJECTTOTHE SAME LIMITATIONSLIMITATION SET FORTHFORINDEMNIFIED PARTIESPARTIEIN SECTION804C OF THESYNDICATED
AGREEMENT

EXCEPTAS OTHERWISEPROVIDEDHEREINALLNOTICESNOTICE AND OTHERCOMMUNICATIONSCOMMUNICATION HEREUNDERSHALLBE IN WRITINGSHALLBE

DIRECTEDTO THEAPPLICABLEPARTYAT ITSADDRESSADDRES BELOWITSSIGNATUREHERETOOR SUCHOTHERADDRESSADDRES AS IT SHALLHAVE SPECIFIEDBYNOTICETO THE

OTHERPARTYAND SHALLBE DEEMED RECEIVEDIN ACCORDANCEWITH THEPROVISIONSPROVISIONOF SECTION802 OFTHESYNDICATEDAGREEMENT

THE OBLIGATIONSOBLIGATIONOFTHE BORROWER SECTIONSSECTION AN SHALLSUBJECTTO THELIMITATIONSLIMITATION SETFORTHTHEREINAND IN THE

RELEVANTPROVISIONSPROVISIONOF THESYNDICATEDAGREEMENTTHATARE INCORPORATEDTHEREINBYREFERENCESURVIVEREPAYMENTOFTHELOANSLOAN

EXPIRATIONOR TERMINATIONOF ALLLETTERSLETTER OFCREDITAND THETERMINATIONOFTHISTHI AGREEMENT

THISTHI AGREEMENTMAY BE EXECUTEDIN ANY NUMBER OF SEPARATECOUNTERPARTSCOUNTERPARTEACHOF WHICH WHEN SO EXECUTEDAND

DELIVEREDSHALLBE AN ORIGINALAND ALLSUCHCOUNTERPARTSCOUNTERPARTSHALLTOGETHERCONSTITUTEONE AND THESAME INSTRUMENT DELIVERYOF

COUNTERPARTHEREOFOR SIGNATUREPAGE HERETOBYFACSIMILESHALLBE EFFECTIVEAS DELIVERYOF MANUALLYSIGNEDCOUNTERPARTHEREOF

AND CNSU NEITHERTHEBORROWER NOR THEBANK MAY ASSIGNANY OFITSRIGHTSRIGHTOR OBLIGATIONSOBLIGATIONHEREUNDERWITHOUTTHE

PRIORWRITTENCONSENT OFTHEOTHERPARTY THATNO CONSENT OFTHE BORROWERSHALLBE REQUIREDFORANY ASSIGNMENTBYTHEBANK

DURINGTHEEXISTENCEOF DEFAULT

UPONTHE OCCURRENCE AND DURINGTHECONTINUANCEOFANY DEFAULTTHEBANK IS HEREBYAUTHORIZEDAT ANY TIME AND

FROMTIME TO TIME TO THE FULLESTEXTENT PERMITTEDBYLAW TO SET OFFAND APPLYANY AND ALLDEPOSITSDEPOSITGENERALOR SPECIALTIME OR DEMAND

PROVISIONALOR FINAL AT ANY TIME HELDAND OTHERINDEBTEDNESSINDEBTEDNES AT ANY TIME OWINGBYTHEBANK TO OR FORTHECREDITOR THEACCOUNT OFTHE

BORROWER AGAINSTANY AND ALLOFTHEOBLIGATIONSOBLIGATIONOF THEBORROWERNOW OR HEREAFTEREXISTINGUNDERTHISTHI AGREEMENTOR THENOTEWHETHER

OR NOT THEBANK SHALLHAVE MADE ANY DEMAND UNDERTHISTHI AGREEMENTAND ALTHOUGHSUCHOBLIGATIONSOBLIGATIONMAY BE UNMATUREDTHE BANK

AGREESAGREE PROMPTLYTO NOTIFYTHE BORROWERAFTERANY SUCHSETOFF AND APPLICATION THATTHEFAILURETO GIVESUCH NOTICE SHALLNOT

AFFECTTHEVALIDITYOF SUCH SETOFF AND APPLICATIONTHE RIGHTSRIGHTOF THEBANK UNDERTHISTHI ARE IN ADDITION TO OTHERRIGHTSRIGHTAND

REMEDIESREMEDIE INCLUDINGOTHERRIGHTSRIGHTOF SETOFFTHATTHEBANK MAY HAVE

810 THISTHI AGREEMENT SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH
THE LAWSLAW OF THE COMMONWEALTH OF PENNSYLVANIA

811 THE BORROWER HEREBY IRREVOCABLY SUBMITSSUBMIT TO

THE NONEXCLUSIVE JURISDICTION OF THE COURTSCOURT OF THE COMMONWEALTH OF PENNSYLVANIA
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AND ANY UNITED STATESSTATE DISTRICT COURT SITTING IN THE COMMONWEALTH OF PENNSYLVANIA IN ANY

ACTION OR PROCEEDING ARISING OUT OF OR RELATING TO THISTHI AGREEMENT OR THE NOTE AND THE

BORROWER HEREBY IRREVOCABLY AGREESAGREE THAT ALL CLAIMSCLAIM IN RESPECT OF SUCH ACTION OR PROCEEDING

MAY BE HEARD AND DETERMINED IN ANY SUCH COURT AND IRREVOCABLY WAIVESWAIVE ANY OBJECTION IT MAY

NOW OR HEREAFTER HAVE AS TO THE VENUE OF ANY SUCH SUIT ACTION OR PROCEEDING BROUGHT IN SUCH

COURT OR THAT SUCH COURT IS AN INCONVENIENT FORUM NOTHING HEREIN SHALL LIMIT THE RIGHT OF

THE BANK TO BRING PROCEEDINGSPROCEEDING AGAINST THE BORROWER IN THE COURTSCOURT OF ANY OTHER JURISDICTION

EXCEPT AS PROHIBITED BY LAW EACH PARTY HERETO HEREBY WAIVESWAIVE ANY RIGHT IT MAY HAVE TO

CLAIM OR RECOVER IN ANY LITIGATION ARISING OUT OF OR RELATING TO THISTHI AGREEMENT OR THE NOTE

ANY SPECIAL EXEMPLARY PUNITIVE OR CONSEQUENTIAL DAMAGESDAMAGE OR ANY DAMAGESDAMAGE OTHER THAN OR IN

ADDITION TO ACTUAL DAMAGESDAMAGE

812 PATRIOT ACT THE FOLLOWINGNOTIFICATIONIS PROVIDEDTO THEBORROWERPURSUANTTO SECTION326 OF THE

USA PATRIOTACT OF2001 31 USC SECTION5318

IMPORTANT INFORMATION ABOUT PROCEDURESPROCEDURE FOR OPENING NEW ACCOUNT TO HELPTHEGOVERNMENTFIGHTTHE

FUNDINGOFTERRORISMAND MONEY LAUNDERINGACTIVITIESACTIVITIE FEDERALLAW REQUIRESREQUIREALLFINANCIALINSTITUTIONSINSTITUTION TO OBTAINVERIFYAND RECORD

INFORMATIONTHATIDENTIFIESIDENTIFIE EACH PERSON OR ENTITYTHATOPENSOPEN AN ACCOUNTINCLUDINGANY DEPOSITACCOUNTTREASURYMANAGEMENT
ACCOUNTLOANOTHEREXTENSIONOF CREDITOR OTHERFINANCIALSERVICESSERVICE PRODUCTWHAT THISTHI MEANSMEAN FORTHE BORROWER WHEN BORROWER

OPENSOPEN AN ACCOUNTIF SUCHBORROWERIS AN INDIVIDUALTHE BANK WILL ASK FORSUCHBORROWERSBORROWER NAME RESIDENTIALADDRESSADDRESTAX

IDENTIFICATIONNUMBERDATEOF BIRTHAND OTHERINFORMATIONTHATWILL ALLOW THE BANK TO IDENTIFYSUCHBORROWERAND IF SUCHBORROWER

IS NOT AN INDIVIDUALTHEBANK WILLASK FORSUCHBORROWERSBORROWER NAME TAX IDENTIFICATIONNUMBERBUSINESSBUSINES ADDRESSADDRESAND OTHERINFORMATION

THAT WILL ALLOWTHEBANK TO IDENTIFYSUCHBORROWERTHE BANK MAY ALSOASK IF SUCHBORROWERIS AN INDIVIDUALTO SEE SUCH BORROWERSBORROWER

DRIVERSDRIVER LICENSE OR OTHERIDENTIFYINGDOCUMENTSDOCUMENTAND IF SUCHBORROWERIS NOT AN INDIVIDUALTO SEE SUCHBORROWERSBORROWER LEGAL
ORGANIZATIONALDOCUMENTSDOCUMENT OR OTHERIDENTIFYINGDOCUMENTSDOCUMENT

PAGESPAGE FOLLOW
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PLEASEACKNOWLEDGEYOURAGREEMENTTO THEFOREGOINGBYSIGNINGAND RETURNINGCOPY OFTHISTHI AGREEMENT

WACHO VIA BANK NATIONAL

ASSOCIATION

BY
NAME

TITLE

301 SOUTHCOLLEGESTREET15THFLOORNC 5562

CHARLOTTENC 282885562

ATTENTION RICK PRICE

FAX 7043836647

CONTACT CL NOTICESNOTICE

201 SOUTHCOLLEGESTREETNCI 183

CHARLOTTENC 28288

ATTENTION JOE FEHELEY
FAX 7047150019
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AGREEDTO AS OFTHE DATEFIRSTABOVEWRITTEN

EXELON GENERATION COMPANY LLC

BY
NAME

TITLE

10 SOUTHDEARBORN37THFLOOR

CHICAGOILLINOISILLINOI 60603

ATTENTION MICHAEL METZNER

FAX 3123945215
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SCHEDULE

PRICING SCHEDULE

THE APPLICABLEMARGINTHE LC FEE RATE AND THEFACILITYFEE RATE FORANY DAYARE THERESPECTIVEPERCENTAGESPERCENTAGEPER ANNUM SET

FORTHBELOWIN THEAPPLICABLEROW UNDERTHE COLUMNCORRESPONDINGTO THESTATUSSTATU THATEXISTSEXIST ON SUCHDAY

APPLICABLE LC FACILITYFEE

UH FEE UH

LEVEL 0250 0060

LEVEL 0300 0300

LEVEL 0400 0400 0090

LEVEL 0500 0Q0 10

LEVEL 0750 50 150
LEVEL VI 000 000 0200

THE STATUSSTATU IN EFFECTON ANY DATEIS BASEDON THEMOODYSMOODY RATINGAND SP RATINGIN EFFECTAT THECLOSEOFBUSINESSBUSINES ON SUCHDATE

FOR THE PURPOSESPURPOSE OFTHEFOREGOINGBUT SUBJECTTO THEFINAL PARAGRAPHOF THISTHI PRICINGSCHEDULE

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATETHE BORROWERSBORROWER MOODYSMOODY RATINGIS A2 OR BETTEROR THEBORROWERSBORROWER SP RATINGIS
OR BETTER

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATE IF ON SUCHDATE LEVEL STATUSSTATU DOESDOE NOT EXISTAND THE BORROWERSBORROWER MOODYSMOODY RATINGIS A3

OR BETTEROR THEBORROWERSBORROWER SP RATINGIS OR BETTER

LEVEL IH STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATE NEITHERLEVEL STATUSSTATU NOR LEVEL II STATUSSTATU EXISTSEXIST AND THEBORROWERSBORROWER

MOODYSMOODY RATINGIS BAAL OR BETTEROR THE BORROWERSBORROWER SP RATINGIS BBB OR BETTER

LEVEL IV STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATE NONE OFLEVEL STATUSSTATU LEVEL STATUSSTATU OR LEVEL II STATUSSTATU EXISTSEXIST AND THE

BORROWERSBORROWER MOODYSMOODY RATINGIS BAA2 OR BETTEROR THEBORROWERSBORROWER SP RATINGIS BBB OR BETTER

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATE IF ON SUCHDATE NONE OFLEVEL STATUSSTATU LEVEL STATUSSTATULEVEL STATUSSTATU OR LEVEL IV STATUSSTATU

EXISTSEXIST AND THEBORROWERSBORROWER MOODYSMOODY RATINGIS BAA3 OR BETTEROR THEBORROWERSBORROWER SP RATINGIS BBB OR BETTER

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATEFORBORROWERIF ON SUCHDATENONE OFLEVEL STATUSSTATU LEVEL STATUSSTATU LEVEL STATUSSTATU LEVEL IV
STATUSSTATU OR LEVEL STATUSSTATU EXISTSEXIST
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STATUSSTATU MEANSMEAN LEVEL STATUSSTATU LEVEL II STATUSSTATU LEVEL STATUSSTATU LEVEL IV STATUSSTATU LEVEL STATUSSTATU OR LEVEL VI STATUSSTATU

IF THE SP RATINGAND THEMOODYSMOODY RATINGFORTHEBORROWERCREATE SPLITRATEDSITUATIONAND THERATINGSRATINGDIFFERENTIALIS ONE LEVEL

THEHIGHERRATINGWILLAPPLYIF THE DIFFERENTIALIS TWO LEVELSLEVEL OR MORE THE INTERMEDIATERATINGAT THEMIDPOINTWILLAPPLYIF THEREIS NO

MIDPOINTTHEHIGHEROF THETWO INTERMEDIATERATINGSRATINGWILLAPPLYIF BORROWERHAS NO MOODYSMOODY RATINGOR NO SP RATINGLEVEL VI STATUSSTATU

SHALLEXIST

16
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EXHIBIT

FORM OF NOTE

SEPTEMBER19 2006

FOR VALUE RECEIVED THEUNDERSIGNEDEXELON GENERATION COMPANY LLC PENNSYLVANIALIMITED LIABILITY
COMPANY THEBORROWER HEREBY PROMISESPROMISE TO PAY TO THEORDEROFWACHOVIA BANK NATIONAL ASSOCIATION THE

THEAGGREGATEPRINCIPALAMOUNT OFALLOUTSTANDINGLOANSLOAN MADE BYTHEBANK TO THEBORROWERPURSUANTTO THECREDITAGREEMENT
DEFINEDBELOW

THE BORROWERFURTHERPROMISESPROMISETO PAY INTERESTON THEUNPAIDPRINCIPALAMOUNT OF EACHLOAN FROMTHEDATEOF SUCHLOAN UNTIL

SUCHPRINCIPALAMOUNT IS PAIDIN FULLAT SUCHINTERESTRATESRATE AND PAYABLEAT SUCHTIMESTIME AS ARE SPECIFIEDIN THECREDITAGREEMENTBOTH

PRINCIPALAND INTERESTARE PAYABLEIN LAWFULMONEY OFTHEUNITED STATESSTATE OFAMERICA TO THEBANK IN IMMEDIATELYAVAILABLEFUNDSFUND

THISTHI NOTE IS THENOTE REFERREDTO IN AND IS ENTITLEDTO THEBENEFITSBENEFIT OF THE LETTERAGREEMENTDATEDAS OFSEPTEMBER19 2006

BETWEENTHE BORROWER AND THE BANK AS AMENDEDMODIFIED OR SUPPLEMENTEDFROMTIME TO TIME THECR THE CREDIT

AGREEMENTAMONG OTHERTHINGSTHING PROVIDESPROVIDEFORTHEMAKINGOFLOANSLOAN BYTHE BANK TOTHEBORROWERFROM TIME TO TIME IN AN AGGREGATE
AMOUNT NOT TO EXCEEDAT ANY TIME OUTSTANDINGTHECOMMITMENT AMOUNT AT SUCHTIME AND II CONTAINSCONTAIN PROVISIONSPROVISIONFORACCELERATIONOF

THEMATURITYHEREOFUPONTHEHAPPENINGOFCERTAINSTATEDEVENTSEVENT AND ALSOFORPREPAYMENTSPREPAYMENTON ACCOUNT OF PRINCIPALHEREOFPRIORTO THE

MATURITYHEREOFUPON THETERMSTERM AND CONDITIONSCONDITION THEREINSPECIFIED

THE BORROWERHEREBYWAIVESWAIVE PRESENTMENTDEMANDPROTESTAND NOTICEOFANY KIND NO FAILURETO EXERCISEAND NO DELAYIN
EXERCISINGANY RIGHTSRIGHTHEREUNDERON THEPARTOFTHE HOLDERHEREOFSHALLOPERATEAS WAIVEROF SUCHRIGHTSRIGHT

17
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THISTHI NOTE SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWSLAW OF THE

COMMONWEALTH OF PENNSYLVANIA

EXELON GENERATION COMPANY LLC

BY
NAME

TITLE

18
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285305

FORM 8K

EXELON CORP EXC

FILED SEPTEMBER27 2006 PERIOD SEPTEMBER27 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



LAQU FD

99 SUDESSUDE



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OF THE

SECURITIESSECURITIE EXCHANGEACT OF 1934

SEPTEMBER272006
DATE OF REPORTDATE OFEARLIESTEVENT REPORTED

EXACT NAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF

COMMISSION FILE INCORPORATIONADDRESSADDRES OF PRINCIPALEXECUTIVE OFFICESOFFICE AND IRS EMPLOYER
TELEPHONEUH IDENTIFICATION

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THE APPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTEN COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14A12 UNDERTHEEXCHANGEACT 17 CFR 240 14A12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTORULE 4D2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTORULE UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C
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ITEM RE FD

SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

ON SEPTEMBER27 2006 EXELONCORPORATIONEXELON WILLPARTICIPATEIN THEMERRILLLYNCHGLOBALPOWER GAS LEADERSLEADER CONFERENCE

IN NEW YORK CITY ATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K ARE THEDISCUSSIONMATERIALSMATERIAL TO BE USEDAT THE
CONFERENCEDURINGTHECONFERENCEEXELON WILLANNOUNCE THATGIVENTHEFIRSTHALFRESULTSRESULTAND THERESULTSRESULTOFJULYAND AUGUSTEXELON

ANTICIPATESANTICIPATETHATADJUSTEDNONGAAP YEAREND2006 OPERATINGEARNINGSEARNINGPER SHAREWILLBE BETWEEN315 AND 330 RECONCILIATION
OFGAAP EARNINGSEARNINGTO ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGIS INCLUDEDIN THEAPPENDIXTO THESLIDESSLIDE ATTACHEDAS EXHIBIT 99

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEENFURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR
DISCUSSEDHEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR

THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
CORNEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF
THISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHAS DULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET AND

CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURER AND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

SEPTEMBER27 2006

SOURCE EXELON CORP 8K SEPTEMBER27 2006



EXHIBIT 99

VALUE DRIVEN

TIME AND AGAIN
JOHN ROWE

CHAIRMAN PRESIDENT CHIEF EXECUTIVE OFFICER

NIL LYNCH
POWER GA LEADERSLEADER OE

NEW YORKCITY

SEPTEMBER2T

NE
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THISTHI PRESENTATIONLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THE MEANING
OFTHE PRIVATE SECURITIESSECURITIE LITIGATIONREFORMACTOF1995 THATARE SUBJECTTO

RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULTOF

EXELONCORPORATIONLON COMMONWEALTHISO COMPANYPECO

ENERGYCOMPANYAND EXELON GENERATION COMPANYLLC LQL THE

LON COMPANIESCOMPANIE TODIRERMATERIALLYFROM THESE FORWARDLOOKING
STATEMENTSSTATEMENT INCLUDETHOSEDISCUSSEDHEREIN AS WELLAS THOSE DISCUSSEDIN

THE EXELON COMPANIESCOMPANIE2005 ANNUAL REPORTON FORM

RISK FACTORSFACTOR THE LON IESEH 2005 ANNUALREPORTON FORM

10KITEM FINANCIALSTATEMENTSSTATEMENT AND SUPPLEMENTARYDATA LON

NOTE20 CORNEDNOTE NOTE 15 AND GENERATIONNOTE AND
OTHERFACTORSFACTOR DISCUSSED IN FILINGSFILINGIT THE SEC BYTHE LON

COMPANIESCOMPANIE READERSREADER ARE CAUTIONED NOT TO PLACEUNDUE RELIANCEON THESE

LOOKING ATE WHICH APPLYONLYAS OFTHE DATE OFTHISTHI

PRESENTATIONNONE OFTHE EXELONCOMPANIESCOMPANIEUNDERTAKESUNDERTAKE ANY OBLIGATIONTO

PUBLICLYRELEASE ANY REVISION TOITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECT
EVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHE DATE OFTHISTHI PRESENTATION

EXEKN
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ADDINGVALUE

INO AUCTION

CE
OA SHAPE

FIXED PRICEDAUCTIONSAUCTION

DECLARED SUCCESSFUL

PO

IN

PYH IR

IQ

EL 13

ENERQV

EY

PL

AD

MC RE

RB CH
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VALUE FOR

10 YEAR PRICE TRENDSTREND
RE

ELECTRICITYRATESRATE IN MAJORCITIESCITIE
PER KV

JIG

TE EE
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RANGEOF NUCLEAR CAPACITYFACTORSFACTOR 2005

EXC

EXETON NUCLEARSNUCLEAR SUSTAINED PERFONNANCEIS COMPETITIVE
ADVANTAGEAUGUSTYTO CAPACITYFACTORWAS 944
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VALUE FINANCIAL

EA EPS RESULTSRESULT

STED NON SQ

OP T42 1A8

ERN

FIRST HALF 2006 HIGHLIGHTSHIGHLIGHT

ROVE CQ

ONE OF16

CQ

AQHON MAR

AEH AQ

NRMQ

ENERGY EM
PERFORMANCEAD RECORDHEAT AND

NEW

JUN NE

OPE INQG PERHA

11 21

TU

CEP

OPERATINGEPS GUIDANCE FOR 2006 ISED TO

UPPERHALFOFORIGINALRANGE
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OUR VISION

THE LPQ THE TQE STATESSTATE

RE OQ WE SET IN THE

EQ AND THE WE SERVE

OUR GOA
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VALUE DRIVEN

TIME AND AGAIN
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APPENDIX
GAAP EPS LIATION
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EPS UATIONL 2OOO

2O GAAP REPOD

RQ

04

TH
UN RN RE

NT 007

OP EPS

GAAP OE

SFASSFA 02

ERNP 05

ON 001

NT
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TT DH SWEP
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EPS RECONCILIATION 2OO3

GAAP

RNP

24
NO 143

OF

OH ET 003

AD

GAAP

87

THE LH 04

RQ 02

01

OP

REPODED

OF

47

SOURCE EXELON CORP 8K SEPTEMBER27 2006



EPS RECONCILIATION

SIX MONTHSMONTH ENDED JUNE 30 2006 AND 2005

2005 GAAP RQTE EPS

NV FU UCEN 07

AT MERGER1T PSF

6H ACT 02

2005 TQED NONGMP INGH EPS ST42

2006 SAAP REPORTEDEPS

4E

006

02

NU HQ

HA 2006 FINAR ER IQ 01

2006 ADJUSTEDNONGAAP OPERATRNGEPS
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EXELON EARNINGSEARNING

SH OUTLOOKFOR2006 ADJUSTEDOMP OPERATING
EARNINGSEARNINGEXCLUDESEXCLUDE THEEARNINGSEARNINGIMPACTSIMPACT OFTHEFOLLOWING

TOQ ADJUSTMENTSADJUSTMENTFROM NONTRADINGACTMTIESACTMTIE

INVESTMENTSINVESTMENT IN SYNTHETICPROD FACILITIESFACILITIE

CERTAINCOSTSCOST ASSOCIATED WITH THETERMINATEDMERGERWITHPSEG

SIGNIFICANTIMPAIRMENTSIMPAIRMENTOF INTANGIBLEASSETSASSET INCLUDINGAN IMPAIRMENTOF

SH GOODWILLIN THE THIRDQUARTER

SIGNIFICANTCHANGESCHANGE IN DECOMMISSIONINGOBLIGATIONESTIMATESESTIMATE

CERTAIN AMOUNTSAMOUNT TO BE RECOVERED BYCORNEDAS APPROVEDIN THE JULY
2006 ICC RATEORDERSPECIFICALLYPREVIOUSLYINCURREDSEVERANCE COSTSCOST

AND LOSSESLOSSE ON EXTINGUISHMENTSMENT OF LONGTERMDEBT

OTHERUNUSUAL INCLUDINGANY FUTURECHANGESCHANGETO GAAP
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ADDITIONAL REFERENCE MATERIALSMATERIAL

MERRILLLYNCH
POWER GAS LEADERSLEADER CONFERENCE

NEW YORK CITY
SEPTEMBER27 2006
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THISTHI PRESENTATIONINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHINTHE MEANING
OFTHE PRIVATE SECURITIESSECURITIE LITIGATIONREFORM ACT OF THATARE SUBJECTTO

RISKSRISK AND UNCERTAINTIESUNCERTAINTIETHE FACTORSFACTOR THATCOULDCAUSE ACTUAL RESULTSRESULT OF

EXELON CORPORATIONLON COMMONWEALTHEDISON COMPANYPECO

ENERGYCOMPANYAND LON GENERATION COMPANYLLC COLLECTIVELYTHE

LON COMPANIESCOMPANIE TO DIFFERLQLYH FTOM THESE FORWARDLOOKING
STATEMENTSSTATEMENT THOSE DISCUSSED HEREIN AS WELL AS THOSE DISCUSSED IN

THE EXELON 2005 ANNUAL REPORTON FORM

RISK FACTORSFACTOR THE EXELON COMPANIESCOMPANIE 2005 ANNUAL REPORTAN FORM

10KITEM FINANCIALSTATEMENTSSTATEMENT AND SUPPLEMENTARYDATA LON

NOTE 20 CORNEDNOTE PECONOTE 15 AND GENERATIONNOTE17 AND

OTHERFACTORSFACTOR DISCUSSEDIN FILINGSFILINGWITHTHE SEC BYTHEEXELON

COMPANIESCOMPANIE READERSREADER ARE CAUTIONEDNOTTOPLACEUNDUE RELIANCEON THESE

LOOKING STATEMENTSSTATEMENTWHICH APPLYONLYAS OF THE DATE OFTHISTHI

PRESENTATIONNONE OFTHE LON COMPANIESCOMPANIEUNDERTAKESUNDERTAKE ANY OBLIGATIONTO

PUBLICLYRELEASE ANY REVISION TO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECT

EVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHE DATE OFTHISTHI PRESENTATION

EXEK
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KEYMESSAGESMESSAGE

CONTINUED STRONGFINANCIALAND OPERATINGPERFORMANCE

UNIQUELYPOSITIONEDGENERATIONBUSINESSBUSINES

CHANGINGCOMPOSITIONOF EARNINGSEARNING

MANAGINGTHE TRANSITION TO ILLINOISILLINOI AUCTIONSAUCTION

STABLEGROWTHDELIVERYBUSINESSESBUSINESSE

WITH IMPROVINGOPERATIONSOPERATION

LA IN PLACETO ENSURE CONTINUEDVIABILITY
OF CORNED WHILE PROTECTINGEXE

STRONGBALANCE SHEETAND FINANCIALDISCIPLINE

DEMONSTRATEDITYH TO DELIVERON

OUR COMMITMENTSCOMMITMENT
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EXELON QVERV

8EH OPERATINGLNGSLNG 21

EXEI 2006 EPS IDA

IE1 2A

INE
GERAT

FR

QE

ATIQO

AR
LE

GAS NUCLEAR CAPACITY 16858 MW

TOTAL LTYH 33520 MW

CORNED PECO EACH OF OPERATINGEARNINGSEARNING
OF INGH EARNINGSEARNING

OJ EPS AR

CE NT ME MW
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GENERATION MARKETOPPORTUNITY

GENERATION CURRENTLYSUPPLIESSUPPLIE
1OO OF SH EH

Q2 IS LIMITED

TO SUPPLYINGNO MORE THAN 35

OF CORNEDSCORNED THROUGHANNUAL

TQT FT QENERAT

ATQ TA

MEP

EE

CE CT

PANIC

LH SUPPLYINCLUDINGPURCHASESPURCHASE

RE 1Q
PURTHASED LHAD FQIE

2OO 0FL IO 01 01

THE UPCOMING FRANSSTION TO POWERPROCUREMENT
AUCTIONSAUCTION IN HBNQ REDUCESREDUCE SH

FOLLOWINGRISKIQ ALLOWINGTO CAPTURETHE FULL

IQ VALUEOF ID GENERATIONIOR EXEL
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