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SECTION 8OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON AUGUST 2006 EXELON CORPORATIONEXELON AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG DELIVERED LETTERTO THE

EXECUTIVE DIRECTOROFTHENJBPU IN REGARDTO PROPOSEDSETTLEMENTOFFERIN THEREGULATORYPROCEEDINGSPROCEEDINGBEFORETHENJBPU IN

CONNECTIONWITH THEPROPOSEDMERGEROF EXELONAND PSEG WITH COPIESCOPIETO THECOMMISSIONERSCOMMISSIONER OF THENJBPU AND PARTIESPARTIEOF RECORD

COPY OF THEAUGUST 2006 LETTERIS ATTACHEDAS EXHIBIT 991

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANT INFORMATIONCONTAINEDHEREINRELATINGTO ANY

INDIVIDUAL REGISTRANTHASBEENFURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALFNO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHE MATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

CORNEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOF

THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKE ANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT
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EXHIBIT 991

PSEG NE

AUGUST 2006

MR VICTORFORTKIEWICZ

EXECUTIVE DIRECTOR

NJ BOARDOF PUBLIC UTILITIESUTILITIE

TWO GATEWAYCENTER

NEWARKNJ 07102

RE IJMIO THEJOINTPETITIONOF PUBLIC SERVICEELECTRICAND GAS COMPANYAND

EXELON CORPORATIONFORAPPROVALOF CHANGEIN CONTROLOFPUBLIC
SERVICEELECTRICAND GAS COMPANYAND RELATEDAUTHORIZATIONSAUTHORIZATION
DKT NO EM05020 106

OAL DKT NO 1874

DEAR MR FORTKIEWICZ

THE SIGNIFICANTLYENHANCEDSETTLEMENTPROPOSALTHATWE PROVIDEDTO YOU AND TO ALLTHEPARTIESPARTIEIN THEEXELONIPSEG MERGER

PROCEEDINGLASTWEEK WAS OUR LASTAND BESTOFFERIN AN EFFORTTO BRINGTHEPROCEEDINGTO SUCCESSFULTIMELYCONCLUSIONAS WE HAVE

DISCUSSEDSEVERALTIMESTIME IN THEINTERIMEXELONAND PSEG HAVE CONSIDERABLEFLEXIBILITYWITH RESPECTTO THEVARIOUSVARIOU ELEMENTSELEMENT WITHIN THE

PROPOSALBUT WE DO NOT HAVETHEABILITYCONSISTENTWITH OUR FIDUCIARYDUTIESDUTIE AND THECURRENTFINANCIALCONDITIONOFPSEG TO INCREASE

THEOVERALLSIZE OF THEPROPOSALWE BELIEVE THATOUR PROPOSALWILL PROVIDEAPPROXIMATELY146 BILLION OFPOSITIVEBENEFITSBENEFIT TO PSEGSPSEG

RATEPAYERSRATEPAYERAND THESTATEOFNEW JERSEYAS DEPICTEDIN THEATTACHEDTERM SHEETWHICH WAS PROVIDEDTOYOU LASTWEEK

AS WE HAVE ALSODISCUSSEDTHEEXELON BOARD IS SCHEDULEDTO MEET THISTHI FRIDAYAFTERNOONIT IS IMPORTANTTHATEXELON MANAGEMENT
BE ABLE TOCONVEY TO ITSBOARD WHETHERTHEBPU STAFFWILL AGREEIN PRINCIPLETO SETTLETHISTHI MATTER WITHIN THESEOVERALLFMANCIAL

PARAMETERSPARAMETERAS YOU KNOW MANY OF THEACTIVEPARTIESPARTIEIN THEPROCEEDINGINCLUDINGEVERYMAJORLABORUNION REPRESENTINGPSEG

EMPLOYEESEMPLOYEECUSTOMERSCUSTOMER AND COMPETITORSCOMPETITORHAVE ALREADYINDICATEDTHATTHESETERMSTERM ARE ACCEPTABLEASSUMINGTHE STAFFIS SATISFIEDIF THE

STAFFACCEPTSACCEPTTHESEOVERALLTERMSTERM WE EXPECTTO BE ABLETO COMPLETENEGOTIATIONSNEGOTIATIONON COMPREHENSIVEMERGERSTIPULATIONWITH THE STAFF

AND MAJORITYOFTHEACTIVEPARTIESPARTIEIN THECASE BYTHETHIRDWEEK IN AUGUST
IF WE CAN COMPLETESETTLEMENTWITHIN THESEPARAMETERSPARAMETER AND WITHIN THISTHI TIME FRAMEWE WOULDFILE THEMERGERSTIPULATIONWITH

THEADMINISTRATIVE LAW JUDGE LATEIN AUGUSTTHE WOULDREVIEW THESTIPULATIONAND AFTERPROVIDINGHIS RECOMMENDED

DECISIONTHEBPU COMMISSIONERSCOMMISSIONER COULDCONSIDERTHESTIPULATIONAND HIS

SOURCE EXELON CORP 8K AUGUST02 2006



RECOMMENDATIONAT BPU MEETINGAT THE END OFSEPTEMBERSUCH SCHEDULEWILLALLOWFORFULLDUE PROCESSPROCES FORALLOF THEPARTIESPARTIEAND

WOULDCONCLUDETHISTHI PROCEEDINGAPPROXIMATELY20 MONTHSMONTH AFTERTHEPETITIONWAS FILED IT COULDALLOWPSEG TO BEGINPROVIDINGTHE

SUBSTANTIALRATE CREDITSCREDIT EMBODIED IN THE OFFERTOCUSTOMERSCUSTOMER AS EARLYAS NOVEMBER 2006

IF THE STAFFCANNOT AGREEIN PRINCIPLETOTHESEOVERALLTERMSTERM OR THERESULTANTTIMETABLEWE WILLSO INFORMTHE EXELON AND PSEG

BOARDSBOARD IN SUCHCASE WE BELIEVE IT IS LIKELYTHATWE WILLBE DIRECTEDTO WITHDRAWTHEMERGERAPPLICATIONAND TERMINATEOUR MERGER
AGREEMENTIN SUCHCASE THE BENEFITSBENEFIT PROVIDEDBYTHEMERGERTO PSEGSPSEG CUSTOMERSCUSTOMER AND TO THESTATEWILLBE LOSTAND PSEG WILL

NEED TO PURSUEITSPENDINGREQUESTSREQUESTFORAPPROXIMATELY200 MILLION PERYEAROFELECTRICAND GASBASERATE RELIEFTHISTHI IS NOT THREATIT

IS JUSTFACTUALSTATEMENT OF WHEREBOTHCOMPANIESCOMPANIEARE IN TERMSTERM OFFINANCIALCAPABILITY20 MONTHSMONTH AFTERENTERINGINTO THEIRMERGER
AGREEMENT

AS MENTIONEDTHEOFFERIS OUTLINEDIN DETAILIN THEATTACHEDTERM SHEET THE OFFERREPRESENTSREPRESENTOVER 146 BILLIONIN POSITIVE
BENEFITSBENEFIT TOTHE STATEOF NEW JERSEYIT INCLUDESINCLUDE 600 MILLION OFCASHTO BE USED IN COMBINATION OFRATE CREDITSCREDIT AND FUNDINGFOR

TARGETEDCUSTOMER AND STATEBENEFITSBENEFIT TO BE MADE AVAILABLEBETWEENTHECLOSINGOF THEMERGERAND JANUARY2009 THE 600 MILLION

REPRESENTSREPRESENTVALUE EQUALTO TEN YEARSYEAR OF THEGROSSGROS SYNERGIESSYNERGIE60 MILLIONYEAREXPECTEDFROMTHEMERGERAND MORE THANFIVE TIMESTIME THE

VALUEOFFEREDIN JANUARYTHE COMBINATION OFRATE CREDITSCREDIT AND FUNDINGWOULDPROVIDEIMMEDIATEDIRECTBENEFITSBENEFIT TO

CUSTOMERSCUSTOMER AS WELLAS TO VARIETYOFPARTIESPARTIELITIGATINGTHECASE AND COULDBE USEDTO PROVIDEFUNDINGFOR NUMBER OFPROGRAMSPROGRAM THAT

BENEFITTHEPUBLICAT LARGEASSISTANCEFORLOWINCOME CUSTOMERSCUSTOMER ECONOMICDEVELOPMENTCONSERVATIONAND ENERGYEFFICIENCYPROJECTSPROJECT
TO NAME FEW THE 600 MILLION PACKAGEALSOCOULDPERMITSUBSTANTIALCONTRIBUTIONTO AN INFRASTRUCTUREDEVELOPMENTFUND TO BE

ESTABLISHEDBYTHESTATEOFNEW JERSEY

THE OFFERALSOINCLUDESINCLUDE WITHDRAWALOFPSEGSPSEG PENDINGELECTRICRATE CASE COUPLEDWITH FOURYEARRATE STAYOUT UNTIL

JANUARY2011 THERE IS SIMPLYNO OTHERWAY THATPSEGSPSEG CUSTOMERSCUSTOMER CAN ACHIEVESUCHAN ATTRACTIVERESULTTHE OFFEROFSETTLEMENT

ALSOREFLECTSREFLECTSETTLEMENTOFTHEPENDING133 MILLIONYEARGASRATE CASE FOR80 MILLIONYEARWITH NEW RATESRATE TO BE IMPLEMENTED
JANUARY2007 AND NO ADDITIONALBASERATESRATE TO BE EFFECTIVEPRIORTOJANUARY2009 PSEGSPSEG GAS UTILITYEARNED RETURN ON EQUITYOF

LESSLES THAN FORTHE 12MONTHS12MONTH ENDINGJUNE 30 2006 WHICH IS CLEARLYINADEQUATESETTLEMENTOFTHE GASCASE ON THISTHI BASISBASI WILLASSIST

IN BEINGABLETO MAINTAIN PSEG CREDITRATINGSRATING

THE OFFERALSODIRECTLYADDRESSESADDRESSEANY REMAININGISSUESISSUE PERTAININGTO THEIMPACTOFTHEMERGERON COMPETITIONTHE PETITIONERSPETITIONER

BELIEVETHATTHEIRRECENT SETTLEMENTWITH THEANTITRUSTDIVISION OFTHEUNITED STATESSTATE DEPARTMENTOFJUSTICEREPRESENTSREPRESENT DEFINITIVE

RESOLUTIONOF THESOCALLED MARKETPOWERISSUESISSUE NONETHELESSNONETHELESIN LIGHTOF THECONTINUINGCONCERN OVER CERTAINLIMITED SCREEN FAILURESFAILURE

IDENTIFIED IN THE MOST RECENT ANALYSISANALYSIOF THECOMPETITIVEISSUESISSUE COMPLETEDBYTHEPJM MARKETMONITORINGUNIT PETITIONERSPETITIONER ARE

PROPOSINGADDITIONALBEHAVIORALMITIGATIONWHICH THEPJM MARKETMONITOR

SOURCE EXELON CORP 8K AUGUST02 2006



HASANALYZEDTHE MMU HASRECOGNIZEDTHATTHEBEHAVIORALMITIGATIONMEASURESMEASURE OUTLINEDIN THEOFFERARE EFFECTIVE

THE OFFERALSOINCLUDESINCLUDE LOCATINGTHEHEADQUARTERSHEADQUARTEROFEXELON ENERGYDELIVERYCOMPANYPARENTCOMPANY OFPSEG COMED

AND PECO IN NEWARK FINALLYTHEOFFERREFERENCESREFERENCE COMPREHENSIVEDRAFTSETTLEMENTAGREEMENTTHATHASBEENDEVELOPEDBYTHE

PARTIESPARTIETO THECASE THATADDRESSESADDRESSENUMEROUSNUMEROU ISSUESISSUE THATHAVEBEEN RESOLVEDIN THECOURSE OFTHEONGOINGSETTLEMENTDISCUSSIONSDISCUSSION THESE

ISSUESISSUE INCLUDESAFETYRELIABILITYAND CUSTOMER SERVICEMAINTAININGTHEPSEG CAPITALPROGRAMMAINTAINING16 EXISTINGNEW JERSEY
CUSTOMERSERVICECENTERSCENTER FOR MINIMUM OFFIVE YEARSYEAR CORPORATEGOVERNANCEACCOUNTINGPENSIONAND OTHERPOSTEMPLOYMENT
BENEFITSBENEFIT OPEB LIABILITIESLIABILITIE SERVICECOMPANY ISSUESISSUE AND AFFILIATESTANDARDSSTANDARD

THISTHI OFFERIS NOT BEINGMADE IN VACUUM BY HAVINGSENT THEMERGERAPPLICATIONTO THEOFFICE OFADMINISTRATIVE LAW FOR

FORMALHEARINGTHEBOARD HASPROVIDEDTHEPARTIESPARTIETO THECASE AN EXTENSIVEOPPORTUNITYTO CONSIDERTHE ISSUESISSUE PRESENTEDBYTHEMERGER

VERYTHOROUGHLYINCLUDINGMANY MILLIONSMILLION OF PAGESPAGE OFDOCUMENTATIONFROMEXELON AND PSEG THE PARTIESPARTIETO THEPROCEEDINGHAVE

COMPLETEDEXTENSIVEDISCOVERYIN THECASE HAVEPARTICIPATEDIN LENGTHYHEARINGSHEARINGBEFOREAN ADMINISTRATIVE LAW JUDGE17 HEARINGDAYSDAY
OVER THREEMONTHSMONTH AND HAVEHAD EXTENSIVEFORMALAND INFORMALSETTLEMENTNEGOTIATIONSNEGOTIATIONSETTLEMENTMEETINGSMEETING ADDITIONALRELIABILITY
SETTLEMENTMEETINGSMEETINGNUMEROUSNUMEROU INDEPENDENTDISCUSSIONSDISCUSSIONIE ACCOUNTINGOPEBGOVERNANCESERVICECOMPANYIN SHORTTHEPROCESSPROCES
LEADINGTO THISTHI POINTHAS BEENEXTRAORDINARILYTHOROUGHAFFORDINGALLPARTIESPARTIETO THECASE AN OPPORTUNITYTOTHOROUGHLYEXAMINE THE

PROPOSEDMERGER AFTERSUCHAN EXTENSIVEPROCESSPROCES THEMATTER IS FULLYREADYFORRESOLUTIONWE NEEDTO KNOW AS SOON AS POSSIBLE
WHETHERTHESTAFFIS WILLINGTO ENTER INTO SETTLEMENTTHATWILLBRINGTHESECONSIDERABLEBENEFITSBENEFIT OFTHE MERGER TO NEW JERSEY

IN JANUARYIN TESTIMONYOF JOHN ROWE THEPETITIONERSPETITIONER OFFEREDTO PROVIDERATE CREDITSCREDIT TO PSEG CUSTOMERSCUSTOMER OF

120 MILLIONWHICH REPRESENTSREPRESENT75 OFTHEEXPECTEDSYNERGIESSYNERGIERESULTINGOVER FOURYEARPERIODFROMTHE TRANSACTIONTHE 75 SHARING
MECHANISM IS CONSISTENTWITH BOARDPRECEDENTHOWEVERSETTLEMENTDISCUSSIONSDISCUSSION IN THE CASE HAVE MADE IT CLEARTHATTHEPARTIESPARTIEDO NOT

BELIEVETHATOFFERIS GENEROUSGENEROU ENOUGHIN ADDITIONTO MR ROWESROWE INITIAL COMMITMENT OF 120 MILLION CONSISTENTWITH PRIORBPU

PRECEDENTWE HAVE MADE TWO PREVIOUSPREVIOUENHANCEDSETTLEMENTOFFERSOFFERBOTHOFWHICH HAVE BEENREJECTEDBYTHESTAFF IN NEITHERCASE HAS
THE STAFFPROVIDEDUS WITH COUNTER PROPOSAL

WE HAVE NOT MADE THISTHI OFFERLIGHTLYWE BELIEVETHATTHEMERGERREPRESENTSREPRESENTBOTHAN ATTRACTIVETRANSACTIONFROMTHEPERSPECTIVEOF

OUR TWO CORPORATIONSCORPORATIONAND SIGNIFICANTPUBLICBENEFITTO THECITIZENSCITIZEN OFNEW JERSEYWE BELIEVETHATTHERECORDIN

IIMO THE JOINTPETITIONOF FIRSTENERGYCORPAND JERSEYCENTRALPOWER LIGHTDBA GPU ENERGYFORAPPROVALOF

CHANGEIN OWNERSHIPAND ACQUISITIONOF CONTROLOF NEW JERSEYPUBLIC UTILITYAND OTHERRELIEFBPU DOCKETNO 1H 10870
ORDERDATEDOCTOBER 2001 PAGE 20

SOURCE EXELON CORP 8K AUGUST02 2006



THECASE SHOWSSHOW CONCLUSIVELYTHATTHE MERGERMEETSMEET THEPOSITIVEBENEFITSTANDARDESTABLISHEDBYTHEBPU FORAPPROVALWITHOUT THE

MERGER THEBENEFITSBENEFIT OUTLINEDABOVEWILL BE LOSTAND PSEG WILLNEED IMMEDIATE SUBSTANTIALRATE RELIEF

WE RESPECTFULLYREQUESTYOU PROVIDEUS RESPONSESO THATIT CAN BE COMMUNICATED TOOUR RESPECTIVEBOARDSBOARD OFDIRECTORSDIRECTOR

SINCERELY

ELIZABETH MOLER EDWIN SELOVER

EXECUTIVE VICE PRESIDENT SENIORVICE PRESIDENTAND GENERALCOUNSEL

EXELON CORPORATION PUBLIC SERVICEENTERPRISEGROUPINCORPORATED

JEANNE FOX PRESIDENT

FREDERICK BUTLERCOMMISSIONER
CONNIE HUGHESHUGHECOMMISSIONER

JOSEPH FIORDALISOCOMMISSIONER

PARTIESPARTIE OF RECORD
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PRIVILEGEDAND CONFIDENTIAL JULY26 2006

PREPAREDFORSETTLEMENTDISCUSSIONSDISCUSSION

EXELONPSEG MERGER 146 BILLION

VALUE OF MERGERTO CUSTOMERSNEW JERSEY
SEPTEMBER2006 JANUARY2011

CUSTOMER AND STATE 600 MILLION

600 MILLION TO BE MADE AVAILABLEBEGINNING30 DAYSDAY AFTERMERGERCLOSETHROUGHDECEMBER 31 2008 FORTARGETEDCUSTOMER AND

STATEBENEFITSBENEFIT AS DETERMINEDBYBPUSETTLINGPARTIESPARTIE FOR

REDUCTIONSREDUCTION TO CUSTOMERSCUSTOMER RATESRATE

ECONOMIC DEVELOPMENT
LENVIRONMENTA EFFICIENCYPROJECTSPROJECT
ASSISTANCEFORLOW INCOME CUSTOMERSCUSTOMER

INFRASTRUCTUREDEVELOPMENTFUND

SETTLEMENTRESOLVESRESOLVEPENDINGMARKETTRANSITIONCHARGEMTC DEFERRALSDEFERRAL

RATE 220 MILLION

64 MILLIONYEARELECTRICCASE

WITHDRAW PENDING64 MILLIONYEARELECTRICCASE

413 YEAR ELECTRICRATE STAYOUTNO INCREASEIN ELECTRICBASERATESRATE PRIORTO JANUARY2011

CUSTOMERVALUE220 MILLION THROUGH123110 BASEDUPON 50 MILLIONYEARSETTLEMENTVALUE
133 MILLIONYEARGAS RATECASE

SETTLEPENDINGGAS RATE CASE FOR80 MILLIONYEAR
IMPLEMENTNEW RATESRATE JANUARY2007 80 MILLIONYEAR
NO ADDITIONALGASBASE RATE INCREASESINCREASE EFFECTIVEPRIORTO JANUARY2009

AND CUSTOMER

IMPLEMENTRELIABILITYAND CUSTOMERSTANDARDSSTANDARD TO ASSURE CONTINUATIONOFPSEG HIGHQUALITYSERVICEWITH REASONABLE

PERFORMANCEPENALTIESPENALTIE
MAINTAIN EXISTINGPSEG CAPITALPROGRAM PROVIDINGAPPROXIMATELYBILLIONOF INVESTMENTIN NEW JERSEYINFRASTRUCTURE

THROUGHDECEMBER 31 2010

MAINTAIN 16 EXISTINGNEW JERSEYCUSTOMERSERVICECENTERSCENTER FORFIVE YEARSYEAR

AGREEMENTWITH ALLUNIONSUNION REPRESENTINGPSEG EMPLOYEESEMPLOYEEPROVIDINGNO FORCEDLAYOFFSLAYOFFTHROUGHMAY 2011

SOURCE EXELON CORP 8K AUGUST02 2006



IMPLEMENTREQUIREMENTSREQUIREMENTOF UNITED STATESSTATE DEPARTMENTOFJUSTICEAND FEDERALENERGYREGULATORYCOMMISSION

IN ADDITIONIMPLEMENTTHEFOLLOWINGADDITIONALBEHAVIORALREMEDIESREMEDIE TO RESOLVEALLMARKETPOWERISSUESISSUE WITH CONCURRENCE OF

PJM MARKETMONITORINGUNIT MMU

AGGREGATEENERGYMARKETBID EACHNUCLEARGENERATINGUNITIN PJM EASTAT NO HIGHERTHANITSMARGINALCOST

PJM EASTCONSTRAINTRELIEFAUTHORIZE PJM TO IMPOSECOSTBASEDBID CAP ON ESSEX GENERATINGSTATIONOWNED BY
EXELONEG

CAPACITY
CURRENTMARKETBID ALLEXCESSEXCES GENERATINGCAPACITYNETLONGCAPACITYPOSITIONAS DETERMINEDBYPJM AT PRICEOF

ZERO

RELIABILITYPRICINGMARKETWHEN RPM IS IMPLEMENTEDBID EACHGENERATINGUNITIN PJM EASTAT THEUNITSUNIT

AVOIDABLECOST AS DETERMINEDBYTHEPJM MMU

COMPLYWITH PJM MMU OPERATINGREQUIREMENTSREQUIREMENT

PSEG CHARITABLECONTRIBUTIONSCONTRIBUTIONTO 20 ABOVE 2005 LEVEL63 MILLIONFORFIVE YEARSYEAR ASSURESASSURE CHARITABLE

CONTRIBUTIONSCONTRIBUTIONOF 375 MILLION OVER THE NEXT FIVE YEARSYEAR INCREMENTOF MILLION THROUGHDECEMBER 31 2010
PSEG TOREMAIN NEW JERSEYCOMPANY WITH HEADQUARTERSHEADQUARTERIN NEWARKNEW JERSEY

HEADQUARTERSHEADQUARTEROFEXELON ENERGYDELIVERYPARENTCOMPANY OFPSEG COMED AND PECO TO BE RELOCATEDFROMCHICAGOIL TO

NEWARKNJ EEG GENERATIONTO BE HEADQUARTEREDIN PA
PSEG DIRECTORSDIRECTOR TO CONSISTOF AT LEAST40 PERCENTPERSONSPERSON WHO ARE INDEPENDENTUNDERNEW YORK STOCKEXCHANGE
REQUIREMENTSREQUIREMENTAND MEET NEW JERSEYRESIDENCYREQUIREMENTSREQUIREMENT
INTERIM APPROVALOF SERVICECOMPANYCOMPANYTO FILEFORFINALAPPROVALWITHIN ONE YEAR AFTERCLOSING
CORPORATEGOVERNANCEACCOUNTINGAND OTHERMATTERSMATTER TOBE RESOLVEDIN ACCORDANCEWITH EXELON PSEG 72606 SETTLEMENT

PROPOSAL
STATE CORNORATION BUSINESSBUSINES TAX 170 MILLION

STATEREVENUESREVENUE UNDERTHENEW JERSEYCORPORATIONBUSINESSBUSINES TAX CBT ARE ESTIMATEDTO INCREASE BYAPPROXIMATELY
100 MILLION IN THE STATESSTATE FISCALYEARENDINGJUNE 30 2007 25 TO 40 MILLION IN THESTATESSTATE FISCALYEARENDINGJUNE 30 2008
AND BY10 TO30 MILLION PERYEARTHEREAFTERTHROUGHDECEMBER 31 2010 ON AN ONGOINGBASISBASI AS RESULTOF THEMERGER

NUCLEAR 465 MILLION

INCREASEDNUCLEARGENERATIONEXPECTEDTO REDUCEWHOLESALEELECTRICPRICESPRICE VALUEBASEDUPON SCHNITZERTESTIMONYTHROUGH
DECEMBER 31 2010

CREATEDBY
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SECTION OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON AUGUST 2006 THEBOARDOF DIRECTORSDIRECTOROFEXELON CORPORATIONEXELON HELD SPECIALMEETINGAND ADOPTEDTHEFOLLOWING
RESOLUTIONSRESOLUTIONAUTHORIZINGCONTINUEDSETTLEMENTDISCUSSIONSDISCUSSION IN THEPROCEEDINGSPROCEEDINGBEFORETHENEW JERSEYBOARD OFPUBLIC UTILITIESUTILITIE

NJBPU RELATINGTO THEPROPOSEDMERGEROFEXELON AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG

WHEREASWHEREA EXELON CORPORATIONEXELON AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG ARE PARTIESPARTIETO

AN AGREEMENTAND PLAN OF MERGERDATEDAS OFDECEMBER 20 2004 THEMERGERAGREEMENTPURSUANTTO WHICH PSEG WILL

MERGEWITH AND INTOEXELON ON THETERMSTERM AND SUBJECTTO THECONDITIONSCONDITION SET FORTHIN THEMERGERAGREEMENTTHEMERGER AND

THEMERGERAGREEMENTPROVIDESPROVIDETHATEITHEREXELON OR PSEG MAY TERMINATETHEMERGERAGREEMENTAT ANY TIME AFTERJUNE 20

2006

WHEREASWHEREA EXELON AND PSEG HAVEBEEN ENGAGEDIN PROTRACTEDPROCEEDINGSPROCEEDINGSEEKINGAPPROVALOF THEMERGERBYTHENEW

JERSEYBOARD OFPUBLIC UTILITIESUTILITIE NJBPU AND HAVE HAD DISCUSSIONSDISCUSSION WITH VARIOUSVARIOU PARTIESPARTIETO THOSEPROCEEDINGSPROCEEDINGIN AN EFFORTTO

REACH SETTLEMENTAGREEMENTON THEPROPOSEDTERMSTERM AND CONDITIONSCONDITION ON WHICH THENJBPU WOULDAPPROVETHEMERGER

WHEREASWHEREA THEBOARDOFDIRECTORSDIRECTORAT ITSMEETINGON JULY25 2006 REVIEWEDAND CONSIDEREDTHEANALYSISANALYSIAND ADVICE OF

EXELON MANAGEMENTEXELON LEGALCOUNSELAND EXELON FINANCIALADVISORSADVISORREGARDINGTHEECONOMIC AND STRATEGICMERITSMERIT OF THE

MERGERAND IN AN EFFORTTO ACCELERATEPROGRESSPROGRES IN SETTLEMENTDISCUSSIONSDISCUSSION IN THEPROCEEDINGSPROCEEDINGBEFORETHENJBPU AUTHORIZED

EXELON MANAGEMENTTO PRESENTTHEHIGHESTAND BESTSETTLEMENTOFFERTHATTHEBOARDOFDIRECTORSDIRECTORBELIEVED IT COULDJUSTIFY
CONSISTENTWITH THEASSUMPTIONSASSUMPTIONUNDERLYINGTHEANALYSESANALYSEPRESENTEDTO THEBOARDOF DIRECTORSDIRECTORTHESETTLEMENT PROPOSALWITH

THEEXPECTATIONTHATTHENJBPU STAFFAND OTHERPRINCIPALPARTIESPARTIEWOULDRESPONDTO THESETTLEMENTPROPOSALPROMPTLY

WHEREASWHEREA THE SETTLEMENTPROPOSALWAS PRESENTEDTO THENJBPU STAFFON JULY26 2006 AND WAS PROVIDEDTO OTHER

PARTIESPARTIETOTHENJBPU PROCEEDINGSPROCEEDINGON JULY27 2006 AND BECAUSEAN ACTIVEDIALOGCONTINUESCONTINUE TOWARD POSSIBLESETTLEMENT

AGREEMENTAND THENJBPU HASRECENTLYCOMMITTED TO WORKSEVEN DAYSDAY WEEK TOWARDSETTLEMENTLON MANAGEMENT
CONSIDERSCONSIDER IT APPROPRIATETO ALLOWFORADDITIONALTIME FORSETTLEMENTDISCUSSIONSDISCUSSION AND THECONSIDERATIONOFALTERNATIVESALTERNATIVETHATMAY BE

PRESENTEDWITHIN THE OVERALLPARAMETERSPARAMETEROF THESETTLEMENTPROPOSAL

RESOLVED THATTHECHAIRMANPRESIDENTAND CHIEF EXECUTIVE OFFICERAND OTHERAPPROPRIATEEXELONOFFICERSOFFICER ARE

AUTHORIZEDTO CONTINUEEFFORTSEFFORTTO NEGOTIATESETTLEMENTAGREEMENTWITH THESTAFFOFTHE NJBPU ON BASISBASI SUBSTANTIALLY
CONSISTENTWITHAND WITHIN THEOVERALLPARAMETERSPARAMETEROF THESETTLEMENTPROPOSALPROVIDEDTHATANY SETTLEMENTSHALLBE SUBJECTTO

THE FURTHERREVIEW AND FINALAPPROVALBYTHEBOARDOFDIRECTORSDIRECTOR

RESOLVED THATTHECHAIRMANPRESIDENTAND CHIEF EXECUTIVE OFFICERAND OTHERAPPROPRIATEEXELONOFFICERSOFFICER ARE

DIRECTEDTO REPORTTO THEBOARDOFDIRECTORSDIRECTOROR ITS AUTHORIZEDCOMMITTEE ON WEEKLYBASISBASI REGARDINGTHE STATUSSTATU OFTHE SETTLEMENT

NEGOTIATIONSNEGOTIATIONIN THEPROCEEDINGSPROCEEDINGBEFORETHENJBPU AND THECHAIRMANPRESIDENTAND CHIEF EXECUTIVE OFFICERIS DIRECTEDTO CALL

MEETINGOFTHE BOARDOF DIRECTORSDIRECTORIF SATISFACTORYSETTLEMENTAGREEMENTIS NOT CONCLUDEDON OR BEFOREAUGUST21 2006 OR IF AT

ANY EARLIERTIME HE DETERMINESDETERMINE THATFURTHERSETTLEMENTDISCUSSIONSDISCUSSION WILLNOT RESULTIN SATISFACTORYSETTLEMENTAGREEMENT

ON AUGUST 2004 EXELONAND PSEG ISSUED JOINTSTATEMENT REGARDINGTHE ACTIONTAKENBYTHEEXELON BOARDOF DIRECTORSDIRECTORAND THE

SETTLEMENTNEGOTIATIONSNEGOTIATIONIN THEPROCEEDINGSPROCEEDINGBEFORETHENJBPU COPY OFTHEJOINTSTATEMENT IS ATTACHEDAS EXHIBIT 991

SOURCE EXELON COAP 8K AUGUST07 2006



THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

CORNEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TOPLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOF

THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K AUGUST07 2006



ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION

991 AUGUST 2006 JOINTSTATEMENT OF EXELONCORPORATIONAND PUBLIC SERVICEENTERPRISEGROUPINCORPORATED

SOURCE EXELON CORP 8K AUGUST07 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT MCDONALD

SENIOR VICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND

CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

AUGUST 2006

SOURCE EXELON CORP 8K AUGUST07 2006



EXHIBIT INDEX

EXHIBIT NO DESCRIPTION

991 AUGUST 2006 JOINTSTATEMENT OFEXELON CORPORATIONAND PUBLIC SERVICEENTERPRISEGROUPINCORPORATED

SOURCE EXELON CORP 8K AUGUST07 2006



MEDIA RELATIONSRELATION CONTACTSCONTACT

PAULROSENGREN973 4305911

KELLIE SZABO 312 307

STATEMENT FROM PSEG AND EXELON

NEWARK AND CHICAGO AUGUST 2006 PSEG AND EXELONMET LATETHISTHI AFTERNOONWITH THE NEW JERSEYBOARD OF PUBLIC

UTILITIESUTILITIE NJ BPU STAFFTODISCUSSDISCUS THESTATUSSTATU OF THEIRPROPOSEDMERGER AND THECOMPANIESCOMPANIESETTLEMENTOFFERVALUEDAT 146 BILLION

THE COMPANIESCOMPANIEAPPRECIATETHENJ BPUSBPU COMMITMENT TOENGAGEIN CONSTRUCTIVEAND EXPEDITIOUSEXPEDITIOUNEGOTIATIONSNEGOTIATIONDESIGNEDTO REACH

PROMPTRESOLUTIONOF THEMERGERCASE

THISTHI EVENINGTHEEXELON BOARD OFDIRECTORSDIRECTOR MET TO CONSIDERTHESTATUSSTATU OF THEMERGER THE BOARD AUTHORIZEDEXELON MANAGEMENTTO

CONTINUENEGOTIATIONSNEGOTIATIONAND REPORTTO THEBOARDTHROUGHAUGUST21 2006 AND RECONVENE THEBOARD IF SATISFACTORYSETTLEMENTIS NOT

CONCLUDEDBYTHATDATE THE BOARD ALSOAUTHORIZEDMANAGEMENTTO TERMINATENEGOTIATIONSNEGOTIATIONEARLIERIF THEYWILLNOT RESULTIN SATISFACTORY
SETTLEMENTAGREEMENT

WE ARE PLEASEDTHATTHENJ BPU STAFFIS PREPAREDTO MOVE FORWARDWITH ACCELERATEDNEGOTIATIONSNEGOTIATIONWE REMAIN COMMITTEDTO THE

FINANCIALBOUNDARIESBOUNDARIE THATWE HAVEOUTLINEDIN OUR PROPOSALBUT ARE FLEXIBLEABOUTTHEDETAILSDETAIL IT HAS TAKEN GREATDEALOFEFFORTTO GET
THISTHI FARAND IT MAKESMAKE SENSE TO SPENDLITTLEMORE TIME TO TRYTO MAKE THISTHI WORK SAIDJOHN ROWE CHAIRMANPRESIDENTAND CEO
EXELON

BOTH COMPANIESCOMPANIEARE PREPAREDTO CONTINUEOUR BESTEFFORTSEFFORT WORKINGAROUNDTHECLOCKSEVEN DAYSDAY WEEK TOREACH RESOLUTIONAS

QUICKLYAS POSSIBLEWE STILLBELIEVETHE MERGERHAS CLEARTANGIBLEAND MEANINGFULBENEFITSBENEFIT FORNEW JERSEYSAID JAMESJAME FERLAND
CHAIRMANPRESIDENTAND CEO PSEG

BOTH ROWE AND FERLANDINDICATEDTHEYCAIMOT PREDICTTHEOUTCOME OFTHENEGOTIATIONSNEGOTIATIONAND REITERATEDTHATBOTHBOARDSBOARD OFDIRECTORSDIRECTOR
WOULDNEED TOREVIEW AND APPROVEANY SETTLEMENT

CREATEDBY OKWIZARD

SOURCE EXELON CORP 8K AUGUST07 2006



285305

FORM

EXELON CORP EXC

FILED AUGUST30 2006 PERIOD AUGUST29 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH NALL



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION13 OR 15D OF THE SECURITIESSECURITIE EXCHANGEACT OF 1934

AUGUST29 2006

DATE OFREPORTDATE OF EARLIESTEVENT REPORTED

COMMISSION FILE EXACTNAME OFREGISTRANTAS SPECIFIEDIN ITSCHARTERSTATEOFINCORPORATION IRS EMPLOYER
ADDRESSADDRES PRINCIPAL OFFICESOFFICE TELEPHONEUH

116169 EXELON CORPORATION 232990 190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTEN COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14AL UNDERTHEEXCHANGEACT 17 CFR 240 14A 12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTORULE UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K AUGUST30 2006



SECTION FINANCIAL INFORMATION

ITEM 206 MATERIAL IMPAIRMENTSIMPAIRMENT

ON AUGUST29 2006 EXELON CORPORATIONEXELON DETERMINEDTHATIT WILLRECORDTWO ASSET IMPAIRMENTCHARGESCHARGEIN THETHIRDQUARTEROF

2006 THE FIRSTIMPAIRMENTIS RELATEDTO THECOMMONWEALTH EDISON COMPANYCORNED GOODWILLBALANCEAND THESECONDIMPAIRMENT
IS RELATEDTO THEWRITEOFF OFTHECAPITALIZEDCOSTSCOST ASSOCIATEDWITH THEPLANNEDMERGEROF EXELON AND PUBLIC SERVICEENTERPRISEGROUP
INCORPORATEDPSEG

EXELONAND CORNED HAVEGOODWILLAS RESULTOFTHEOCTOBER2000 MERGERBETWEENPECO ENERGYCOMPANYAND UNICORNCORPORATION
THEFORMERPARENTOFCOMED UNDER THEPROVISIONSPROVISIONOFSFASSFA NO 142 GOODWILL AND OTHERINTANGIBLEASSETSASSET SFASSFA NO 142

GOODWILLIS TESTEDFORIMPAIRMENTAT LEASTANNUALLYOR MORE FREQUENTLYIF EVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEINDICATETHATIT IS MORE LIKELYTHAN

NOT THATGOODWILLMIGHTBE IMPAIREDLON AND CORNED PERFORMTHEIRANNUALGOODWILLIMPAIRMENTASSESSMENT IN THEFOURTHQUARTER
OFEACHYEARIN CONNECTIONWITH THEPREPARATIONOF THEANNUALREPORTON FORM 10K HOWEVERAN INTERIM GOODWILLIMPAIRMENT
ANALYSISANALYSIWAS REQUIREDIN THETHIRDQUARTEROF 2006 DUE TO THESIGNIFICANCEOFTHEJULY26 2006 ORDEROF THEILLINOISILLINOI COMMERCE

COMMISSION ICC IN CORNEDSCORNED RATECASE DESCRIBEDBELOW

ON AUGUST31 2005 COMED FILED RATE CASE WITH THEICC TOCOMPREHENSIVELYREVIEW ITSTARIFFSTARIFF AND TO ADJUSTCORNED RATESRATE FOR

DELIVERINGELECTRICITYEFFECTIVEJANUARY 2007 RATE CASE IN THE RATE CASE COMED PROPOSEDREVENUE INCREASEOF317 MILLION

THE ICC STAFFAND SEVERALINTERVENORSINTERVENORIN THERATE CASE INCLUDINGTHEILLINOISILLINOI ATTORNEYGENERALSUGGESTEDAND PROVIDEDTESTIMONYTHAT

CORNEDSCORNED RATESRATE FORDELIVERYSERVICESSERVICE SHOULDBE REDUCEDON JUNE 2006 THEADMINISTRATIVELAWJUDGESJUDGEISSUED PROPOSEDORDERIN THE

RATE CASE WHICH INCLUDED REVENUE INCREASEOF 164 MILLION PLUSPLUCORNEDSCORNED REQUESTFORRECOVERYOFSEVERALITEMSITEM WHICH PREVIOUSLY
WERE RECORDEDAS EXPENSE ON JULY26 2006 THEICC ISSUEDITSORDERIN THERATE CASE WHICH APPROVEDDELIVERYSERVICESSERVICE REVENUE

INCREASEOF ONLY MILLION THE ICC DISALLOWEDRATE BASE TREATMENT RETURNON CORNEDSCORNED PREPAIDPENSIONASSETNET OF DEFERREDTAXESTAXE
OF639 MILLION AND DISALLOWEDTHERECOVERYOFCERTAINADMINISTRATIVEAND GENERALEXPENSESEXPENSE THE ORDERALSOPROVIDEDFORLOWER

RETURNSRETURN ON EQUITYAND LOWEREQUITYSTRUCTURETHANCORNED HAD REQUESTEDTHE DISALLOWANCEOF THEPREPAIDPENSIONASSET WILLNOT RESULT

IN WRITEOFF BECAUSETHEPENSIONASSET WILLBE RECOVEREDAS PENSIONCOST IS RECOGNIZEDAND RECOVEREDFROMCUSTOMERSCUSTOMER IN THEFUTURE
BUT IT WILLREDUCECOMEDSCOMED FUTURERETURN ON EQUITYUNTILTHEASSET IS RECOVEREDTHE ICC ORDERIN THERATE CASE IS SUBJECTTO REHEARING
AND APPEALON AUGUST 2006 CORNED FILEDITSPETITIONFORREHEARINGIN THERATE CASE IF REHEARINGIS GRANTEDTHEPROCESSPROCES MAY TAKE

UP TO MONTHSMONTH TO COMPLETECORNED MAY APPEALTHERATE CASE IF IT IS NOT SATISFIEDWITH THERESULTOF ITSPETITIONFORREHEARING

BASED ON THERESULTSRESULTOFCORNED INTERIM GOODWILLIMPAIRMENTANALYSISANALYSIEXELON AND CORNED DETERMINEDTHATBOTHENTITIESENTITIE SHOULD

RECORDAN AFTERTAXIMPAIRMENTCHARGEOFAPPROXIMATELY741 MILLION ASSOCIATEDWITH THE WRITEOFF OF THEAFOREMENTIONEDGOODWILL

THE RATE CASE DETERMINESDETERMINE CORNED RATESRATE FORDELIVERINGELECTRICITYAFTERJANUARY2007 THE COMMODITYCOMPONENTOF CORNEDSCORNED

RATESRATE WILL BE ESTABLISHEDBY REVERSEAUCTIONPROCESSPROCES IN ACCORDANCEWITH JANUARY2006 ICC ORDERPROCUREMENTORDER ALTHOUGH
COMED IS GENERALLYSUPPORTIVEOF THEPROCUREMENTORDERCORNED HASOBJECTEDTO THEREQUIREMENTIN THEPROCUREMENTORDERFOR

PRUDENCEREVIEW CORNED AND VARIOUSVARIOU OTHERPARTIESPARTIEINCLUDINGGOVERNMENTALAND CONSUMER REPRESENTATIVESREPRESENTATIVEHAVE FILEDPETITIONSPETITIONFOR

REVIEW OF PORTIONSPORTIONOFTHE PROCUREMENTORDERWITH THEILLINOISILLINOI APPELLATECOURTWHICH ARE PENDINGTHE ILLINOISILLINOI ATTORNEYGENERALFILED

PETITIONWITH THEILLINOISILLINOI SUPREMECOURTASKINGTHATCOURTTO HEARTHEMATTER ON DIRECTAPPEALGRANTEXPEDITEDREVIEWAND STAY
IMPLEMENTATIONOF THEPROCUREMENTORDERPENDINGTHEAPPEALSAPPEALTHAT PETITIONWAS DENIED ON AUGUST 2006 AND THEILLINOISILLINOI ATTORNEY
GENERALHAS FILED PETITIONWITH THEILLINOISILLINOI APPELLATECOURTASKINGTHATCOURTTO STAYIMPLEMENTATIONOFTHEPROCUREMENTORDER

PENDINGITS DECISIONON THEAPPEALSAPPEALTHAT REQUESTWAS DENIED ON AUGUST23 2006 THE INITIALAUCTIONIS

SOURCE EXELON CORP 8K AUGUST30 2006



SCHEDULEDTOBEGINON SEPTEMBER2006 FUTUREDEVELOPMENTSDEVELOPMENTRELATINGTO THEPROCUREMENTORDERCOULDALSOBE RELEVANTTO FUTURE

GOODWILLIMPAIRMENTANALYSESANALYSE

ON DECEMBER 20 2004 EXELON AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG ENTEREDINTOAN AGREEMENTAND PLANOF

MERGERPURSUANTTO WHICH PSEG WOULDMERGE WITH AND INTOEXELON WITH EXELON CONTINUINGAS THESURVIVINGCORPORATIONTHE
MERGEREXELON HASCAPITALIZEDAPPROXIMATELY55 MILLION OF COSTSCOST ASSOCIATEDWITH THEMERGERALTHOUGHEXELONREMAINSREMAIN COMMITTED

TO ITSONGOINGEFFORTSEFFORTTO COMPLETETHEMERGEREXELONMANAGEMENTDETERMINEDTHATTHEPROBABILITYOF COMPLETIONOF THEMERGERIS NO

LONGERMORE LIKELYTHANNOT BASED ON THESTATUSSTATU OF SETTLEMENTDISCUSSIONSDISCUSSION IN THEPROCEEDINGSPROCEEDINGBEFORETHENEW JERSEYBOARD OF PUBLIC

UTILITIESUTILITIE AS REQUIREDUNDERGAAP DUE TO THISTHI DECREASEDPROBABILITYOF COMPLETIONOF THEMERGEREXELON WILLRECORD CHARGEOF

APPROXIMATELY55 MILLION 35 MILLION AFTERTAX IN THETHIRDQUARTEROF2006 FORTHEWRITEOFF OFCAPITALIZEDCOSTSCOST ASSOCIATEDWITH THE

MERGER

THISTHI COMBINED FORM 8K IS BEINGFILED SEPARATELYBYEXELONIED PECO ENERGYCOMPANYPECO AND EXELONGENERATION

COMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTOANY INDIVIDUAL REGISTRANTHASBEENFURNISHEDBY
SUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATE SECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROM THEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTAIYDATA EXELONNOTE 20

COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESECURITIESSECURITIE AND

EXCHANGECOMMISSION BYTHEREGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT
WHICH APPLYONLYAS OFTHEDATEOFTHISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTOPUBLICLYRELEASEANY REVISIONTO ITS

FORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K AUGUST30 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

AUGUST29 2006

CREATEDBY

SOURCE EXELON CORP 8K AUGUST30 2006



285305

FORM 8K

EXELON CORP EXC

FILED AUGUST31 2006 PERIOD AUGUST 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



M1 OTHER

ITEM UH FINANCIAL STATEMENTSSTATEMENT AND

EXHIBIT

EX991 PRESSPRES



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TOSECTION13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

AUGUST29 2006
DATE OF REPORTDATE OFEARLIESTEVENTREPORTED

EXACT NAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF
COMMISSION FILE INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE AND EMPLOYER

TELEPHONEUH IDENTIFICATION

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37THFLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETTSQUAREPENNSYLVANIA19348

10 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OF THEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 240 14A12

COM COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 2B UNDERTHEEXCHANGEACT 17 CFR 240 L4D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401

SOURCE EXELON CORP 8K AUGUST31 2006



SECTION OTHER EVENTSEVENT

ITEM OTHER EVENTSEVENT

ON AUGUST29 2006 COMMONWEALTH EDISON COMPANYCORNEDFILEDWITH THE ILLINOISILLINOI COMMERCE COMMISSION ICC MODIFICATIONSMODIFICATION

TO PROPOSALFOREASINGTHEIMPACTON RESIDENTIALCUSTOMERSCUSTOMER OFRATE INCREASESINCREASE PLANNEDFORJANUARY2007 THE PROPOSALWAS ORIGINALLY
FILEDWITH THE ICC ON MAY 23 2006 COPY OF COMED PRESSPRES RELEASEANNOUNCINGTHEMODIFICATIONSMODIFICATION TO THEPROPOSALIS ATTACHEDAS

EXHIBIT 991 TO THISTHI REPORTON FORM 8K THE FILINGIS AVAILABLEON THESH WEBSITE THE DOCKET
NUMBER IS 060411

THISTHI COMBINED FORM 8K IS BEINGFILEDSEPARATELYBYCORNEDEXELON CORPORATIONEXELONAND EXELONGENERATIONCOMPANYLLC

GENERATIONTOGETHERREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREIN RELATINGTO ANY INDIVIDUAL REGISTRANTHAS BEENFURNISHEDBYSUCH

REGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHERREGISTRANT

FORWARDLOOKINGSTATEMENTSSTATEMENT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 WHICH ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR
THATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROM THEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR
DISCUSSEDHEREINAS WELLAS THEITEMSITEM DISCUSSEDIN LON 2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR

EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
GENERATIONNOTE 17 AND CORNEDNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYCORNEDEXELON AND
GENERATIONREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOF
THISTHI REPORTNEITHERCORNEDEXELON NOR GENERATIONUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKING
STATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K AUGUST31 2006



SECTION 9FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION

991 CORNED PRESSPRES RELEASE

SOURCE EXELON CORP 8K AUGUST31 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHAS DULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIOR VICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER

EXELON CORPORATION

EXELON GENERATION COMPANY LLC

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET AND

CHIEF FINANCIAL OFFICER
EXELONCORPORATION

AUGUST31 2006

SOURCE EXELON CORP 8K AUGUST31 2006
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EXHIBIT NO DESCRIPTION

991 CORNEDPRESSPRES RELEASE
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NEWSNEW RELEASE

CONTACT TABRINA DAVISDAVI

CORNED MEDIA RELATIONSRELATION

3123943500

CORNED SUBMITSSUBMIT MODIFIED RATE STABILIZATIONPROPOSALTO ICC

ADJUSTMENTSADJUSTMENTPROVIDEGREATERFLEXIBILITYFORCUSTOMERSCUSTOMER REFLECTSREFLECTTHE INPUTOFPARTIESPARTIE TO THECASE

CHICAGO AUGUST29 2006 CORNED TODAYOFFEREDMODIFICATIONSMODIFICATION TO ITSRATE STABILIZATIONPROPOSALNOW BEFORETHEILLINOISILLINOI
COMMERCE COMMISSION ICC THE PROPOSALFIRSTSUBMITTEDBYCORNED ON MAY23 IS DESIGNEDTO EASE THEIMPACTOF2007 RESIDENTIAL

RATE INCREASESINCREASE BYPHASINGIN THE INCREASESINCREASE OVER THREEYEARSYEAR THE ADJUSTMENTSADJUSTMENTTO THEPROPOSALRESPONDTO CONCERNSCONCERN EXPRESSEDBY
STAKEHOLDERSSTAKEHOLDERSUCHAS THEICC STAFFAND THECITIZENSCITIZEN UTILITYBOARDIN RECENTLYFILEDREBUTTALTESTIMONYTHE ICC WHICH MUST APPROVE
ANY PLANWILL RULEON CORNEDSCORNED PROPOSALIN THENEXT FEW MONTHSMONTH

THE MODIFICATIONSMODIFICATION CORNED HASPROPOSEDINCLUDEAN OPTIN FEATURETO GIVECUSTOMERSCUSTOMER THECHOICEABOUTWHETHERTOPARTICIPATEIN THE

PROGRAMOR NOT PREVIOUSLYCORNED PROPOSEDAN ALL IN PROGRAM AS PROPOSEDCUSTOMERSCUSTOMER COULDENROLLIN THEPROGRAMBYMAILING
SIGNEDFORMTO CORNED THOSE ENROLLINGPRIORTO MARCH 22 2007 ARE ASSUREDOFRECEIVINGPROGRAMCREDITSCREDIT ON THEAPRIL2007 BILL THE

SIGNUPWINDOWAS PROPOSEDRUNSRUN THROUGHAUGUST22 2007

THE AMOUNT OF THEPROPOSEDCAP HAS BEENMODIFIED AS WELL UNDER THEPLANCUSTOMERSCUSTOMER CHOOSINGTOPARTICIPATEWOULDSEE AVERAGE
RESIDENTIALRATE INCREASESINCREASE CAPPEDAT 10 PERCENTIN 2007 2008 AND 2009 COSTSCOST THATEXCEEDTHECAP WOULDBE DEFERREDAND CHARGEDTO

CUSTOMERSCUSTOMER OVER THEFOLLOWINGTHREEYEARSYEAR 2010 TO 2012 CORNED ORIGINALLYPROPOSEDRESIDENTIALRATE INCREASECAP OF PERCENT
PERCENTAND PERCENTIN 2007 2008 AND 2009 RESPECTIVELYBUT INCREASEDIN RESPONSETO OTHERPARTIESPARTIETHE INCREASEDCAP WILL LOWER

THEAMOUNT TO BE DEFERREDFINANCEDAND COLLECTEDLATER KEYCONCERN OF SEVERALPARTIESPARTIETO THECASE CORNEDHASPROPOSED65 PERCENT
ANNUALCARRYINGCHARGETO FINANCETHEDEFERRALPLAN

WE HAVECONSIDEREDTHEPOSITIONSPOSITIONOFOTHERPARTIESPARTIETO THISTHI PROCESSPROCES AND HAVE MODIFIED OUR PLANIN RESPONSETO THEINPUTAND CONCERNSCONCERN OF

OTHERPARTIESPARTIE SAIDANNE PRAMAGGIORESENIOR VICE PRESIDENTREGULATORYAFFAIRSAFFAIRCORNED WE BELIEVETHISTHI RATE STABILIZATIONPROGRAMIS

THEBESTWAY TO HELPRESIDENTIALCUSTOMERSCUSTOMER TRANSITIONTO MARKETRATESRATE THE ADDED FEATURESFEATUREARE WORKABLEFORCORNED AND PROVIDEGREATER
FLEXIBILITYTO OUR CUSTOMERSCUSTOMER

ELECTRICITYRATESRATE ARE RISINGACROSSACROS THECOUNTRYLARGELYDUE TO INCREASESINCREASE IN ENERGYSOURCESSOURCE USEDTO POWERELECTRICGENERATINGPLANTSPLANTSINCE

1997 ILLINOISILLINOI RESIDENTIALRATESRATE HAVE BEENREDUCED20 PERCENTAND FROZENTHROUGH2006 STARTINGIN 2007 CORNEDSCORNED COSTSCOST TOBUY
WHOLESALEELECTRICITYWILLINCREASEAFTERNEW ELECTRICITYCONTRACTSCONTRACT ARE ESTABLISHEDTHROUGHAN ICCAPPROVEDCOMPETITIVEPROCUREMENT
PROCESSPROCES PLANNEDFORSEPTEMBER

MORE

SOURCE EXELON CORP 8K AUGUST31 2006



CORNED

PAGE OF

TODAYINE AVERAGERESIDENTIALRATESRATE ARE COMPARABLETO OR LOWERTHANTHOSEOF MOST MAJORUS CITIESCITIE INCLUDINGBOSTONNEW

YORK LOS ANGELESANGELESAN FRANCISCOPHILADELPHIAAND DETROIT THE AVERAGERATE FORTHETOP10 METROPOLITANAREASAREA IS 38 PERCENTHIGHER
THANCORNEDSCORNED AVERAGE RESIDENTIALRATE AND THENATIONALAVERAGERESIDENTIALRATE IS 11 PERCENTHIGHERTHANCORNEDSCORNED

COMMONWEALTHEDISON COMPANYCORNED IS UNITOFCHICAGOBASEDEXELONCORPORATIONNYSE EXC ONE OFTHENATIONSNATION LARGEST
ELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION IN ANNUAL REVENUESREVENUE COMED PROVIDESPROVIDESERVICETO

APPROXIMATELY37 MILLION CUSTOMERSCUSTOMER ACROSSACROS NORTHERNILLINOISILLINOI OR 70 PERCENTOFTHESTATESSTATE POPULATION

CREATEDBY

SOURCE EXELON CORP 8K AUGUST31 2006



285305

FORM 8K

EXELON CORP EXC

FILED SEPTEMBER01 2006 PERIOD AUGUST31 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER EVENTSEVENT



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION13 OR 15D OF THE SECURITIESSECURITIE EXCHANGEACT OF 1934

AUGUST31 2006

DATE OFREPORTDATE OFEARLIESTEVENT REPORTED

COMMISSION FILE EXACT NAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF INCORPORATION IRS EMPLOYER
NUMBER ADDRESSADDRES OFPRINCIPALEXECUTIVE OFFICESOFFICE AND TELEPHONENUMBER IDENTIFICATIONNUMBER

116169 EXELON CORPORATION 232990 190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14A12 UNDERTHEEXCHANGEACT 17 CFR 240 14A12

COM COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 2B UNDERTHEEXCHANGEACT 17 CFR 240 2B

COM COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 2401

SOURCE EXELON CORP 8K SEPTEMBER01 2006



ITEM 1L OTHER

SECTION8OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

JOHN ROWE CHAIRMANPRESIDENTAND CEO OF EXELONCORPORATIONEXELON HASESTABLISHED THIRDSTRUCTUREDPREARRANGEDSTOCK

TRADINGPLANTO EXERCISESTOCKOPTIONSOPTIONAND SELL PORTIONOF THEACQUIREDSHARESSHARE IN ACCORDANCEWITH RULE UNDERTHESECURITIESSECURITIE

EXCHANGEACT OF 1934 MR ROWESROWE FIRSTSQ STOCKTRADINGPLANWAS ANNOUNCEDIN FEBRUARY2004 AND EXPIREDIN FEBRUARY2005

EXERCISESEXERCISE OFOPTIONSOPTIONAND SALESSALE UNDERMR ROWESROWE CURRENT PLANANNOUNCEDIN MARCH 2005 ARE EXPECTEDTO CONTINUEUNTIL

FEBRUARY2007

THE NEW TRADINGPLANCOVERSCOVER THEEXERCISEOFVESTEDSTOCKOPTIONSOPTIONFOR750000 SHARESSHARE THATWERE GRANTEDTO MR ROWE IN 2002 AND 2003

THESE OPTIONSOPTIONARE EXPECTEDTOBE EXERCISEDOVER ONEYEAR PERIODBEGINNINGIN MAY 2007 AFTERSELLINGENOUGHSHARESSHARE TO COVER THE

EXERCISECOSTTAX WITHHOLDINGAND BROKERAGEFEESFEE MR ROWE EXPECTSEXPECTTORETAINONE QUARTEROFTHESHARESSHARE THATREMAIN THE OTHER

THREEQUARTERSTHREEQUARTEROFTHEREMAININGSHARESSHARE WILL BE SOLDFROMWHICH MR ROWE PLANSPLANTO CONTRIBUTE SUBSTANTIALPORTIONOFTHENET CASH

PROCEEDSPROCEEDTO CHARITIESCHARITIE OR CHARITABLETRUSTAS MR ROWE IS DOINGUNDERHIS CURRENTTRADINGPLANTHE STOCKTRADINGPLANIS BEING
ESTABLISHEDTO CONTINUEMR ROWESROWE PRACTICEOFDIVERSIFYINGPORTIONOFHIS HOLDINGSHOLDINGIN EXCESSEXCES OFHIS STOCKOWNERSHIPREQUIREMENTAND

TO DEALWITH THEAGINGOF THESEOPTIONSOPTIONTHE PLANWILLALLOWHIM TO DO SO IN AN ORDERLYMANNER AS PARTOF HIS ESTATEAND TAX PLANNING
ACTIVITIESACTIVITIE

EXELONSEXELON STOCKOWNERSHIPGUIDELINESGUIDELINEREQUIREMR ROWE TO OWN FIXED NUMBER OF SHARESSHARE OFEXELON STOCKOR STOCKEQUIVALENTSEQUIVALENT
EXCLUDINGSTOCKOPTIONSOPTIONBASEDON MULTIPLEOFFIVE TIMESTIME HIS BASE SALARYMR ROWE HOLDSHOLD STOCKAND STOCKEQUIVALENTSEQUIVALENTEXCLUDING
OPTIONSOPTIONAMOUNTINGTO ABOUT275 OFTHISTHI GUIDELINEMR ROWE AND HIS WIFE OWN OVER 210000 SHARESSHARE MR ROWE ALSOOWNSOWN NEARLY
100000 PERFORMANCESHARESSHARE AND OVER 315000 SHARESSHARE OR SHAREEQUIVALENTSEQUIVALENTDEFERREDUNTILHE RETIRESRETIRE MR ROWESROWE STOCKOWNERSHIPWILL

CONTINUETO INCREASEAFTERTHEEXERCISEOF OPTIONSOPTIONUNDERTHENEW STOCKTRADINGPLANHE HOLDSHOLD OPTIONSOPTIONTO ACQUIRE629000 SHARESSHARE IN
ADDITIONTO THEOPTIONSOPTIONTHATARE INCLUDEDIN HIS STOCKTRADINGPLANSPLAN

SINCE FEBRUARY2005 TOTALOFTEN OF EXELONSEXELON SENIOROFFICERSOFFICER HAVE ALSOENTEREDINTOONE OR MORE SIMILARPREARRANGEDSTOCKTRADING
PLANSPLANTO SELL LIMITED NUMBER OF SHARESSHARE OF EXELONCOMMON STOCKIN ORDERTODIVERSIFYTHEIRASSETSASSET UNDER EXELONSEXELON STOCKOWNERSHIP
GUIDELINESGUIDELINEEXECUTIVEVICE PRESIDENTSPRESIDENTSHOULDOWN FIXED NUMBER OF SHARESSHARE OFEXELON STOCKOR STOCKEQUIVALENTSEQUIVALENTEXCLUDINGSTOCK

OPTIONSOPTIONBASEDON MULTIPLEOF THREETIMESTIME THEIRBASESALARYAND SENIORVICE PRESIDENTSPRESIDENTSHOULDOWN FIXED NUMBEROF SHARESSHARE BASED ON

MULTIPLEOF TWO TIMESTIME THEIRBASESALARYEACH OF THESENIOROFFICERSOFFICER WHO ENTEREDINTO STOCKTRADINGPLANHELDSTOCKAND STOCK

EQUIVALENTSEQUIVALENTEXCLUDINGOPTIONSOPTIONEXCEEDINGTHEAPPLICABLESTOCKOWNERSHIPGUIDELINEAND EACHOFTHOSEOFFICERSOFFICER WILLCONTINUETO MEET

THEAPPLICABLESTOCKOWNERSHIPGUIDELINEAFTERTHECOMPLETIONOFTHESALESSALE CONTEMPLATEDBYTHE STOCKTRADINGPLANSPLAN

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR
DISCUSSEDHEREINAS WELLAS THEITEMSITEM DISCUSSEDIN EXELON 2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR

EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATANOTE 20 AND OTHER
FACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYEXELON READERSREADER ARE CAUTIONEDNOT TOPLACEUNDUE RELIANCEON THESEFORWARDLOOKING
STATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF THISTHI REPORTEXELONDOESDOE NOT UNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO

ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K SEPTEMBER01 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

SEPTEMBER2006

CREATEDBY

SOURCE EXELON CORP 8K SEPTEMBER01 2006



285305

FORM 8K

EXELON CORP EXC

FILED SEPTEMBER06 2006 PERIOD SEPTEMBER06 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



REGULATIONFD

99 SLIDE



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT
PURSUANT TO SECTION13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

SEPTEMBER2006

DATE OF REPORTDATE OFEARLIESTEVENT REPORTED

EXACTNAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF
COMMISSION FILE INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE AND IRS EMPLOYER

TELEPHONENUMBER

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR
PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN LL CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETT SQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14A12 UNDERTHEEXCHANGEACT 17 CFR 2401 4A12

COM COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 14D2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401

SOURCE EXELON CORP 8K SEPTEMBER06 2006



SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

ON SEPTEMBERAND 2006 EXELON CORPORATIONEXELON WILLPARTICIPATEIN THE LEHMAN BROTHERSBROTHER2006 CEO ENERGYPOWER
CONFERENCEIN NEW YORK CITYATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K ARE THE DISCUSSIONMATERIALSMATERIAL TO BE USED AT

THECONFERENCE

THISTHI COMBINED FORM IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCOMED PECO ENERGY
COMPANYPECO AND EXELONGENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHAS BEENFURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOF

THISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITS FORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K SEPTEMBER06 2006



SIGNATURESSIGNATURE

PURSUANTTOTHEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT MCDONALD

SENIOR VICE PRESIDENTCHIEF FINANCIAL OFFICERTREASURER

AND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

SEPTEMBER2006

SOURCE EXELON CORP 8K SEPTEMBER06 2006



EXHIBIT 99

EXELON CORPORATION
PUBLIC SERVICE ENTERPRISEGROUP

LEHMAN BROTHERSBROTHER

2006 CEO ENERGYPOWERCONFERENCE

NEW YORK CITY
SEPTEMBER 2006

PSEG

SOURCE EXELON CORP 8K SEPTEMBER06 2006



THISTHI RE INCLUDESINCLUDE STATEMENTSSTATEMENT WITHINTHE MEANINGOFTHE IVA

SECURITIESSECURITIE LGAT REFORMACT OF 1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR

THATLDH CAUSE ACTUALRESULTSRESULT OF OR LON COMMONWEALTH EDISON

COMPANYPECO ENERGYCOMPANY EXELONGENERATIONCOMPANYLLC IVELYH THE
EXELONCOMPANIESCOMPANIE TODIFFERMATERIALLY THESEFORWARDLOOKINGSTATEMENTSSTATEMENT

DISCUSSED HEREINAS WELLAS THOSE DISCUSSED IN THE LON COMPANIESCOMPANIE 2005 ANNUAL REPORT
ON FORM ITEM RISK FACTORSFACTOR THE LON COMPANIESCOMPANIE 2005 OQ REPORTON FORM

ITEMH FINANCIALSTATEMENTSSTATEMENT AND SUPPLEMENTARYDATA NOTEH 20 NOTE

17 PECONOTE 15 AND GENERATIONNOTE AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITHTHE

SEC BY THE EXELONCOMPANIESCOMPANIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULTOFPUBLIC SERVICE

ENTERPRISEGROUPINCORPORATEDPSEG PUBLIC SERVICEELECTRICAND GAS COMPANY PSEG

POWER AND PSEG ENERGYHOLDINGSHOLDING LC LYQTQHEH PSEG COMPANIESCOMPANIE TODIFFER

MATERIALLYFROMTHESE STATEMENTSSTATEMENT INCLUDETHOSEDISCUSSED HEREINAS WELLAS

THOSE DISCUSSED IN PSEG COMPANIESCOMPANIE 2005 ANNUAL REPORTON FORM AND 2006

QUARTERLYREPORTSREPORTON FORM 0Q IN FORWARDIQNG STATEMENTSSTATEMENT RISK FACTORSFACTOR ARID

TSH DISCUSSIONAND ANALYSISANALYSIOFFINANCIALCONDITIONAND RESULTSRESULT OFOPERATIONSOPERATION
AND OTHER DISCUSSED IN FILINGSFILINGWITHTHE SEC THE PSEG COMPANIESCOMPANIE DISCUSSION

OFRISKSRISK ASSOCIATEDWITHTHE MERGEROFEXELONAND PSEG IS INCLUDEDIN THENQT PM
THATEXELONFILEDWITHTHE SEC PURSUANTTO LE 424B ON JUNE

2005 REGISTRATIONNO 122 READERSREADER ARE OT PLACEUN RELIANCEON

THESE STATEMENTSSTATEMENTWHICH APPLYONLYASONLYA OFTHE DATE OFTHISTHI PRESENTATIONNONE OF

THE LON COMPANIESCOMPANIEORIR PSEG COMPANIESCOMPANIE UNDERTAKESUNDERTAKE ANY OBLIGATIONTOPUBLICLYRELEASE

ANY REVISIONTOITSFORWARDLOOKINGSTATEMENTSSTATEMENT TOREFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHE DATE

OFTHISTHI PRESENTATION

CE

SOURCE EXELON CORP 8K SEPTEMBER06 2006



PSEG UPDATE TOM LYNN
VP OFO

CH SERVICEENTERPRISEGROUP

EXELON UPDATE JOHN YOUNG
ECU FRNAACE AND MARKETSMARKET

MERGERUPDATE OFO

EQTQI

EQ

SOURCE EXELON CORP 8K SEPTEMBER06 2006



PSEG UPDATE

PSEG
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NUCLEAR OPERATINGSERVICESSERVICE AGREEMENT
2005RECORD OUTPUT
2006 YEAR TO DATE OUTPUTEXCEEDSEXCEED 2005 AT EACH UNIT

INCREASED OUTPUTOVER 2005

IMPROVEDPERFORMANCE

2006 ENERGYRECONTRACTINGIMPROVEMENTSIMPROVEMENT
2007 AND BEYOND ENERGY RECONTRACTINGAND

CAPACITYMARKET IMPROVEMENTSIMPROVEMENT

PSEG

SOURCE EXELON CORP 8K SEPTEMBER06 2006



PJM PRICINGENVIRONMENT

ELECTRICITYAND NATURALGAS FORWARDPRICE MOVEMENTSMOVEMENT

2003 2007
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