
EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

PER DILUTED SHARE TO GAAP EARNINGSEARNING PER DILUTEDSHARE
SIX MONTHSMONTH ENDED JUNE 30 2006 AND 2005

HLUTE SNARE

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGADJUSTMENTSADJUSTMENT
MARKTOMARKET 03
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 007
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGERWITH PSEG 001

2005 FINANCIAL IMPACTOF GENERATIONSGENERATION PRIORINVESTMENT IN SITHE

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 142

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED ENERGYMARGINSMARGIN

WEATHER 004
OTHERENERGYDELIVERY 004
NET SEGA REVENUESREVENUE 002

PECO ENERGYMARGINSMARGIN
WEATHER 004
OTHER ENERGYDELIVERY 006

GENERATIONENERGYMARGINSMARGIN EXCLUDINGMARKTOMARKET 10 030

STOCKBASED COMPENSATION11 004
PENSION AND NONPENSION POSTRETIREMENTBENEFITSBENEFIT EXPENSE12 001
ASBESTOSASBESTO RESERVE 13 004

OTHEROPERATINGAND MAINTENANCE EXPENSE14 008
DEPRECIATIONAND AMORTIZATION 15 009
INTERESTEXPENSE16 003
NUCLEAR DECOMMISSIONINGTRUST FUND INGH 17 003
TAXESTAXE OTHERTHAN INCOME 18 001
OTHER 001

2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 148

2006 ADJUSTEDGAAP OPERATINGEARNINGSEARNING ADJUSTMENTSADJUSTMENT
MARKTOMARKET 003

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 006

CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGERWITH PSEG 002
NUCLEAR DECOMMISSIONINGOBLIGATIONREDUCTION 19 013

SEVERANCECHARGESCHARGEAND 2006 FINANCIAL IMPACTOF GENERATIONSGENERATION PRIORINVESTMENT IN SITHE 420

2006 GAAP EARNINGSEARNING PER DILUTEDSHARE

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECT THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE IMPACTOF

MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVEAND 69 MILLION IMPAIRMENTCHARGEAFTERTAX IN

2006

REFLECTSREFLECT CERTAIN COSTSCOST INCURREDIN CONNECTION WITH EXELONSEXELON PROPOSEDMERGER WITH PSEG

REFLECTSREFLECT THE FINANCIAL IMPACTOF GENERATIONSGENERATION PRIORINVESTMENT IN SITHE SOLDIN JANUARY2005
REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE GOMED SERVICE TERRITORY
REFLECTSREFLECT INCREASED REVENUESREVENUE NET OFFUELAT COMED PRIMARILYDUE TOCHANGESCHANGE IN CUSTOMER USAGE AND MIX INCREASED
RESIDENTIALDELIVERIESDELIVERIE EXCLUDINGTHE IMPACTOFWEATHERAND INCREASED NET TRANSMISSION ALTHOUGHCUSTOMER
RATESRATE ARE FROZEN THROUGH2006 AVERAGE EFFECTIVECUSTOMER RATESRATE FLUCTUATEDUE TOTHE USAGE PATTERNSPATTERNOF CUSTOMERSCUSTOMER
EXCLUDESEXCLUDE THE EFFECTSEFFECT OFTHE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH GENERATION

REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSEGA REVENUESREVENUE

REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE PECO SERVICE TERRITORY
REFLECTSREFLECT INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZED ELECTRICRATEINCREASESINCREASE INCLUDINGSCHEDULED CTC
RATEINCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC
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10 REFLECTSREFLECT HIGHERREALIZED PRICESPRICEON MARKET SALESSALE AND HIGHERNUCLEARVOLUMESVOLUME AT GENERATION EXCLUDESEXCLUDE THE IMPACTOF

THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH CORNED

11 REFLECTSREFLECT INCREASED STOCKBASED COMPENSATIONCOSTSCOST

12 REFLECTSREFLECT INCREASEDPENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TO CHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONIN 2006

13 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF RESERVE RECORDEDBYGENERATIONFORESTIMATED FUTUREASBESTOSRELATED

BODILYINJURYCLAIMSCLAIM

14 REFLECTSREFLECT INCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INFLATIONINCREASED BAD DEBT EXPENSE AT

PECO AND INCREASED COSTSCOST AT GENERATIONASSOCIATED WITHNONOUTAGEOPERATINGCOSTSCOST AND NUCLEAR REFUELING
EXPENSESEXPENSE

15 REFLECTSREFLECT INCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATION AT PECO

16 PRIMARILYREFLECTSREFLECTINTERESTEXPENSE ASSOCIATEDWITH THE DEBT ISSUED TOFUND EXELONSEXELON PENSIONCONTRIBUTIONTHATWAS

MADE AT THE END OFTHE FIRSTQUARTEROF2005

17 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF GAINSGAIN REALIZED ON AMERGENSAMERGEN DECOMMISSIONINGTRUSTFUND INVESTMENTSINVESTMENT

RELATEDTO CHANGESCHANGETO THE INVESTMENT STRATEGY

18 REFLECTSREFLECT INCREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TO FAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO AND GENERATIONIN

THE FIRSTQUARTEROF 2005 PARTIALLYOFFSETBYFAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO IN 2006

19 REFLECTSREFLECT DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTO THE AMERGEN NUCLEAR

PLANTSPLANT

20 REFLECTSREFLECTSEVERANCE CHARGESCHARGERECORDEDDURINGTHEPERIODOR ADJUSTMENTSADJUSTMENTTO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE
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OF

EXELON CORPORATION
RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

TO GAAP EARNINGSEARNING BY BUSINESSBUSINES SEGMENTIN MILLIONSMILLION
SIX MONTHSMONTH ENDED JUNE 30 2006 AND 2005

PECO GENERATION OTHER

2005 GAAP EARNINGSEARNING 179 239 616 1035

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
ADJUSTMENTSADJUSTMENT
MARKTOMARKET 25 25
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

45 45
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER

WITH PSEG
SEVERANCECHARGESCHARGE
2005 FINANCIAL IMPACTOF GENERATIONSGENERATION PRIOR

INVESTMENT IN SITHE 15 15

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 177 246 577 43 957

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED AND PECO ENERGYMARGINSMARGIN

WEATHER 24 25 49
OTHER ENERGYDELIVERY 29 42 71

NET SECA REVENUESREVENUE 14 13
GENERATIONENERGYMARGINSMARGIN EXCLUDING

MARKTOMARKET 202 202
CORNEDAND GENERATIONPPA RATE CHANGE10 48 48
STOCKBASED COMPENSATION11 14 27
PENSION AND NONPENSION POSTRETIREMENTBENEFITSBENEFIT

EXPENSE12
ASBESTOSASBESTO RESERVE 13 27 27
OTHEROPERATINGAND MAINTENANCE EXPENSE14 17 37 55
DEPRECIATIONAND AMORTIZATION 15 46 10 62
INTERESTEXPENSE16 11 15 20
NUCLEAR DECOMMISSIONINGTRUST FUND REBALANCING

17 21 21
TAXESTAXE OTHERTHAN INCOME 18
OTHER 12

2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 187 194 664 48 997

2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
ADJUSTMENTSADJUSTMENT
MARKTOMARKET 23 18
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

42 42
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER

WITH PSEG 16
NUCLEAR DECOMMISSIONINGOBLIGATIONREDUCTION 19 89 89

SEVERANCECHARGESCHARGE
2006 FINANCIAL IMPACTOF GENERATIONSGENERATION PRIOR

INVESTMENT IN SITHE

2006 GAAP EARNINGSEARNING 181 186 768 911

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECTTHE FINANCIAL IMPACTOF LON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE IMPACTOF
MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE AND 69 MILLION IMPAIRMENTCHARGEAFTERTAX IN

2006

REFLECTSREFLECT CERTAIN COSTSCOST INCURRED IN CONNECTION WITH EXELONSEXELON PROPOSEDMERGER WITH PSEG
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REFLECTSREFLECT SEVERANCE CHARGESCHARGERECORDEDDURINGTHE PERIODOR ADJUSTMENTSADJUSTMENTTO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE

REFLECTSREFLECTTHE FINANCIALIMPACTOF GENERATIONSGENERATION PRIORINVESTMENTIN SITHE SOLDIN JANUARY2005
REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE CORNEDAND PECO SERVICE TERRITORIESTERRITORIE

REFLECTSREFLECT INCREASED REVENUESREVENUE NET OFFUELAT CORNEDPRIMARILYDUE TOCHANGESCHANGE IN CUSTOMER USAGE AND MIX INCREASED

RESIDENTIALDELIVERIESDELIVERIE EXCLUDINGTHE IMPACTOF WEATHERAND INCREASED NET TRANSMISSIONREVENUESREVENUE ALTHOUGHCUSTOMER

RATESRATE ARE FROZENTHROUGH2006 AVERAGE EFFECTIVECUSTOMER RATESRATE FLUCTUATEDUE TO THEUSAGE PATTERNSPATTERNOF CUSTOMERSCUSTOMER

EXCLUDESEXCLUDE THE EFFECTSEFFECT OFTHE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH GENERATIONALSOREFLECTSREFLECT

INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZEDELECTRICRATEINCREASESINCREASE INCLUDINGSCHEDULED CTC RATE

INCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSECA REVENUESREVENUE

REFLECTSREFLECT HIGHERREALIZED PRICESPRICE ON MARKET SALESSALE AND HIGHERNUCLEARVOLUMESVOLUME AT GENERATIONEXCLUDESEXCLUDE THE IMPACTOF

THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH CORNED

10 REFLECTSREFLECT THE IMPACTON NET INCOME OF DECREASED PRICESPRICE IN ACCORDANCE WITH CORNEDSCORNED PURCHASEDPOWER AGREEMENT
WITH GENERATION

REFLECTSREFLECT INCREASED STOCKBASED COMPENSATIONCOSTSCOST

12 REFLECTSREFLECT INCREASED PENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TO CHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONIN 2006

13 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF RESERVE RECORDEDBYGENERATIONFORESTIMATED FUTUREASBESTOSRELATED

BODILYINJURYCLAIMSCLAIM

14 REFLECTSREFLECT INCREASEDOPERATINGAND MAINTENANCEEXPENSE PRIMARILYDUE TO INFLATIONINCREASED BAD DEBT EXPENSE AT

PECO AND INCREASED COSTSCOST AT GENERATIONASSOCIATED WITH NONOUTAGEOPERATINGCOSTSCOST AND NUCLEAR REFUELING
EXPENSESEXPENSE

15 REFLECTSREFLECT INCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATIONAT PECO

16 PRIMARILYREFLECTSREFLECT INTERESTEXPENSE ASSOCIATED WITH THE DEBT ISSUED TO FUND EXELONSEXELON PENSIONCONTRIBUTIONTHATWAS

MADE AT THE END OF THE FIRSTQUARTEROF 2005

17 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OFGAINSGAIN REALIZEDON AMERGENSAMERGEN DECOMMISSIONINGTRUSTFUNDINVESTMENTSINVESTMENT

RELATEDTO CHANGESCHANGETOTHE INVESTMENT STRATEGY

18 REFLECTSREFLECT INCREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TO FAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO AND GENERATION IN

THE FIRSTQUARTEROF 2005 PARTIALLYOFFSETBYFAVORABLE TAX SETTLEMENTSSETTLEMENT AT PECO IN 2006

19 REFLECTSREFLECT DECREASE IN GENERATIONSGENERATION NUCLEAR DECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTOTHE AMERGEN NUCLEAR

PLANTSPLANT
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EXELON CORPORATION
RECONCILIATIONOFADJUSTEDGAA OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

CORNED

NREE MOFLTFLSMOFLTFL AED JUNE 6U UNREE MONTFLSMONTFL ICE JUNE SU 00

ADJUSTED ADJUSTED
UH UH UH UH

OPERATINGREVENUESREVENUE 1483 1450 1488 1488
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 766 766 858 858

OPERATINGAND MAINTENANCE 218 216 202 205

DEPRECIATIONAND AMORTIZATION 106 106 101 101
TAXESTAXE OTHERTHAN INCOME

LOPER UH

OPERATINGINCOME UH

OTHERINCOME AND DEDUCTIONSDEDUCTION
INTEREST EXPENSE 77 77 77 77
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE

NETH
TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 79 79 74 74

INCOME BEFOREINCOME TAXESTAXE 213 212 180 177

INCOME TAXESTAXE BC
NET INCOME UH UH UH UH

SIX MONTHSMONTH ENDED JUNE 30 UH SIX MONTHSMONTH ENDED JUNE 30

ADJUSTED ADJUSTED
UH GAAP UH

OPERATINGREVENUESREVENUE 2880 2888 2875 2875
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 1628 1628 1679 1679
OPERATINGAND MAINTENANCE 434 CD 431 404 408

DEPRECIATIONAND AMORTIZATION 205 205 198 198
TAXESTAXE OTHER THAN INCOME
TOTALOPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME UH

OTHERINCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE 153 153 151 151
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE
OTHER NET

TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 15 15 14 14
INCOME LOSSLOS BEFOREINCOME TAXESTAXE 304 315 297 293
INCOME TAXESTAXE

NET INCOME UH UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTOEXCLUDE THE MARKTOMARKET IMPACTOF ONE WHOLESALE CONTRACTAT COMED

ADJUSTMENTTO EXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH LON ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTOEXCLUDE SEVERANCE CHARGESCHARGEAND ADJUSTMENTSADJUSTMENTTO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE
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OF

EXELON CORPORATION
RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

PECO

MONTHSMONTH ENDED JUNE 30 THREE MONTHSMONTH ENDED 30
ADJUSTED DJ

UH UH UH UH
OPERATINGREVENUESREVENUE 1148 1148 1044 1044
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 501 501 437 437

FUEL 76 76 66 66

OPERATINGAND MAINTENANCE 141 139 119 116

DEPRECIATIONANDAMORTIZATION 172 169 137 134
TAXESTAXE OTHERTHANINCOME
TOTALOPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 67 67 70 70
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE
OTHER NET

TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 67 68

BEFOREINCOME TAXESTAXE 138 143 157 163

INCOME TAXESTAXE

NET INCOME UH

SIX MONTHSMONTH ENDED JUNE 30 UH SIX MONTHSMONTH ENDED JUNE 30
ADJUSTED ADJUSTED

GAAP ADJUSTMENTSADJUSTMENT NONGAAP GAAP ADJUSTMENTSADJUSTMENT NONGAAP

OPERATINGREVENUESREVENUE 2554 2554 2339 2339
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 987 987 869 869
FUEL 402 402 331 331

OPERATINGAND MAINTENANCE 289 BC 284 253 249
DEPRECIATION AND AMORTIZATION 343 336 273 267

TAXESOTHERTHANINCOME 117 117 115 115

LOPER 2138 12 2126 1841 1831

OPERATINGINCOME 416 12 428 498 10 508
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 136 136 142 142
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATED AFFILIATESAFFILIATE
OTHERNET
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 137 137 141

INCOME BEFOREINCOME TAXESTAXE 279 12 291 357 10 367
INCOME TAXESTAXE 93 BC 97 118 BC 121

NET INCOME 186 194 239 246

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE CERTAINCOSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
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OF

EXELON CORPORATION
RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

GENERATION

MONTHSMONTH ENDED 30 UH

ADJUSTED ADJUSTED
UH UH UH UH

OPERATINGREVENUESREVENUE 2214 2214 2105 2105

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 418 49 467 517 15 532

FUEL 425 434 428 37 391

OPERATINGAND MAINTENANCE 440 144 584 602 CF 599

DEPRECIATIONAND AMORTIZATION 72 72 63 63

TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE UH UH 25

OPERATINGINCOME 20 UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 40 39 29 29

EQUITYIN GAINSGAIN LOSSESLOSSE OFUNCONSOLIDATED
AFFILIATESAFFILIATE

OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 27 26

INCOME FROM CONTINUINGOPERATIONSOPERATIONBEFORE

INCOME TAXESTAXE 791 201 590 482 25 507

INCOME TAXESTAXE 79 UH

INCOME FROM CONTINUINGOPERATIONSOPERATION 497 122 375 297 16 313

INCOME LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME UH 1UU UH UH

SIX MONTHSMONTH 30 UH SIX MONTHSMONTH ENDED JUNE 30

ADJUSTED ADJUSTED
UH UH UH GAAP UH UH

OPERATINGREVENUESREVENUE 4434 4434 4125 4125

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 781 88 869 967 963

FUEL 1036 52 984 786 45 831

OPERATINGAND MAINTENANCE 1108 142 1211 1208
DEPRECIATIONAND AMORTIZATION 139 139 125 125

TAXESTAXE OTHERTHAN INCOME

TOTAL ERA EXPENSESEXPENSE UH UH UH

OPERATINGINCOME 17 38
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 82 75 58 58
EQUITYIN GAINSGAIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE

OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 67
INCOME FROM CONTINUINGOPERATIONSOPERATIONBEFORE

INCOMETAXESINCOMETAXE 167 977 38 939

INCOME TAXESTAXE 66 14

INCOME FROM CONTINUINGOPERATIONSOPERATION 765 101 664 601 24 577

INCOME FROM DISCONTINUED OPERATIONSOPERATION 15 15
LNCO 768 104 684 16

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOFGENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE CERTAINCOSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTO EXCLUDE THE DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTO THE

AMERGEN NUCLEAR PLANTSPLANT

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF GENERATIONSGENERATION PRIORINVESTMENT IN SITHESOLDIN JANUARY2005

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
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OF

EXELON CORPORATION
RECONCILIATIONOFADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

OTHER

MONTHSMONTH ENDED JUNE 30 UH THREE MONTHSMONTH ENDED JUNE 30

ADJUSTED AUJUSTEA
UH LUS UH UH

OPERATINGREVENUESREVENUE 1118 1118 1153 1153
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 1114 11 1149 1149
FUEL

OPERATINGAND MAINTENANCE 82 97 15 13 BD
DEPRECIATIONAND AMORTIZATION 21 10 24 16
TAXESTAXE OTHERTHANINCOME

TOTALOPERATINGEXPENSESTOTALOPERATINGEXPENSE 10 29

OPERATINGLOSSLOS 11 38

OTHER INCOME AND DEDUCTIONSDEDUCTION

EXPENSE 38 35 34 30
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE 16 16 28 28

OTHER NET 24
TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 25 30 26

LOSSLOS FROMCONTINUINGOPERATIONSOPERATIONBEFOREINCOME
TAXESTAXE 138 103 35 96 61 35

INCOME TAXESTAXE 62 BC 15 96 BD
LOSSLOS FROMCONTINUINGOPERATIONSOPERATION 76 56 20 27 27
LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH UH 1U

SIX MONTHSMONTH ENDED JUNE 30 UH SIX MONTHSMONTH ENDED JUNE 30
ADJUSTED ADJUSTED

UH UH UH

OPERATINGREVENUESREVENUE 2309 2309 2294 2294
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 2300 2300 2283 2283
FUEL

OPERATINGAND MAINTENANCE 75 101 BC 26 30 BD 21
DEPRECIATIONAND AMORTIZATION 48 28 20 48 31 17

TAXESTAXE OTHERTHANINCOME

TOTAL OPERATINGEXPENSESEXPENSE 21 12 61

OPERATINGLOSSLOS 14 14 75
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 74 69 48 40
EQUITYIN GAINSGAIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 45 46 56 56

OTHER NET 53
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 54 56 34

LOSSLOS FROM CONTINUINGOPERATIONSOPERATIONBEFOREINCOME
TAXESTAXE 197 127 70 173 125 48

INCOME TAXESTAXE 10 BC 22 17
INCOME LOSSLOS FROMCONTINUINGOPERATIONSOPERATION 91 43 48 44 40
LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE

IMPACTOF MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE

ADJUSTMENTTOEXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
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EXELON CORPORATION
ELECTRICSALESSALE STATISTICSSTATISTIC

MONTHSMONTH ENDED JUNE

IN GWHSGWH UH

NUCLEAR 35442 34685 22

PURCHASEDPOWER GENERATION 8101 9061
FOSSIL AND HYDRO 30

POWER TEAM SUPPLY 46691 46992 06
PURCHASED POWER OTHER 644

TOTALELECTRICSUPPLYAVAILABLE FORSALE 47061 47217 03
LESSLES LINE LOSSLOS AND COMPANYUSE 63

TOTAL SUPPLY 00

RETAIL SALESSALE 31888 32255
POWER TEAM MARKET SALESSALE 17065 16912 09

INTERCHANGESALESSALE AND SALESSALE TO OTHERUTILITIESUTILITIE 174

49762 49856 02
LESSLES DISTRIBUTIONONLYSALESSALE 20

TOTAL ENERGYSALESSALE 49 00

MONTHSMONTH ENDED JUNE

IN GWHSGWH UH

NUCLEAR 68933 67465 22
PURCHASED POWER GENERATION 15870 18607 147
FOSSIL AND HYDRO 41

POWER TEAM SUPPLY 90922 92455 17
PURCHASED POWER OTHER 676

TOTAL ELECTRICSUPPLYAVAILABLE FORSALE 91611 92866 14
LESSLES LINE LOSSLOS AND COMPANYUSE 139

TOTALSUPPLY 21

RETAILSALESSALE 64232 65448 19
POWER TEAM MARKET SALESSALE 30045 32557 77
INTERCHANGESALESSALE AND SALESSALE TO OTHERUTILITIESUTILITIE 232

95839 99273 35
LESSLES DISTRIBUTIONONLYSALESSALE 143

TOTAL ENERGYSALESSALE 40 21

PURCHASED POWER AND MARKET SALESSALE DO NOT INCLUDE TRADINGVOLUME OF 7769 GWHSGWH AND 5660 GWHSGWH FORTHE THREE
MONTHSMONTH ENDEDJUNE 30 2006 AND 2005 RESPECTIVELYAND 14754 GWHSGWH AND 11411 GWHSGWH FORTHE SIX MONTHSMONTH ENDED
JUNE 30 2006 AND 2005 RESPECTIVELY
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