
OF

EXELON CORPORATION
CONSOLIDATEDBALANCE SHEETSSHEET

UNAUDITED
IN MILLIONSMILLION

JUNE 30 DECEMBER 31

CURRENTASSETSASSET

CASH AND CASH EQUIVALENTSEQUIVALENT 282 140

RESTRICTED CASH AND INVESTMENTSINVESTMENT 48 49

ACCOUNTSACCOUNT RECEIVABLENET

CUSTOMER 1609 1858
OTHER 265 337

MARKTOMARKET DERIVATIVE ASSETSASSET 737 916

INVENTORIESINVENTORIE AT AVERAGE COST
FOSSIL FUEL 282 311

MATERIALSMATERIAL AND SUPPLIESSUPPLIE 381 351

DEFERRED INCOME TAXESTAXE 114 80

OTHER

TOTAL CURRENT ASSETSASSET

PROPERTYPLANTAND EQUIPMENTNET 22122 21981

DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

REGULATORYASSETSASSET 4093 4386
NUCLEAR DECOMMISSIONINGTRUSTFUNDSFUND 5809 5585
INVESTMENTSINVESTMENT 819 813

GOODWILL 3476 3475
MARKTOMARKET DERIVATIVE ASSETSASSET 586 371

PREPAIDPENSIONASSET 374 377

OTHER
TOTAL DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

TOTAL ASSETSASSET

LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY
CURRENT LIABILITIESLIABILITIE

COMMERCIALPAPER AND NOTESNOTE PAYABLE 1184 1290

LONGTERMDEBT DUE WITHIN ONE YEAR 554 407

LONGTERMDEBT TO CORNEDTRANSITIONAL FUNDINGTRUST AND PECO ENERGYTRANSITION
TRUST DUE WITHIN ONE YEAR 577 507

ACCOUNTSACCOUNT PAYABLE 1195 1467
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 885 1282
ACCRUED EXPENSESEXPENSE 1070 1005
OTHER

TOTAL CURRENT LIABILITIESLIABILITIE

LONGTERMDEBT 7904 7759

LONGTERMDEBT TO CORNED TRANSITIONAL FUNDINGTRUST AND PECO ENERGY
TRANSITION TRUST 2963 3456

LONGTERMDEBT TO OTHER FINANCINGTRUSTSTRUST 545 545

DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE
DEFERRED INCOME TAXESTAXE 4957 4816
UNAMORTIZED INVESTMENT TAX CREDITSCREDIT 256 262

ASSET RETIREMENTOBLIGATIONSOBLIGATION 3676 4157
PENSION OBLIGATIONSOBLIGATION 292 268

NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT OBLIGATIONSOBLIGATION 1086 1014
SPENTNUCLEARFUELOBLIGATION 926 906

REGULATORYLIABILITIESLIABILITIE 2293 2170
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 504 522
OTHER

TOTAL DEFERREDCREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

TOTAL LIABILITIESLIABILITIE

MINORITYINTEREST OF CONSOLIDATEDSUBSIDIARIESSUBSIDIARIE
PREFERRED SECURITIESSECURITIE OF SUBSIDIARIESSUBSIDIARIE 87 87

SOURCE EXELON COAP 8K JULY31 2006



SHAREHOLDERSSHAREHOLDER EQUITY
COMMON STOCK 8166 7987

TREASURYSTOCKAT COST 497 444
RETAINEDEARNINGSEARNING 3443 3206
ACCUMULATEDOTHERCOMPREHENSIVELOSSLOS

TOTAL SHAREHOLDERSSHAREHOLDER EQUITY
TOTALLIABILITIESLIABILITIE AND SHAREHOTDERSSHAREHOTDER EQUITY

SOURCE EXELON CORP 8K JULY31 2006



EXELON CORPORATION
CONSOLIDATEDSTATEMENTSSTATEMENT OFCASH FLOWSFLOW

IN MILLIONSMILLION

SIX MONTHSMONTH ENDED

JUNE30

0U 0U

CASH FLOWSFLOW FROMOPERATINGACTIVITIESACTIVITIE

NET INCOME 1044 1035

ADJUSTMENTSADJUSTMENTTO RECONCILENET INCOME TO NET CASH FLOWSFLOW PROVIDEDBYOPERATINGACTIVITIESACTIVITIE

DEPRECIATIONAMORTIZATION AND ACCRETIONINCLUDINGNUCLEARFUEL 060 961

DEFERREDINCOME TAXESTAXE AND AMORTIZATION OF INVESTMENTTAX CREDITSCREDIT 81 528

PROVISIONFORUNCOLLECTIBLEACCOUNTSACCOUNT 42 22

EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 61 68

GAINSGAIN ON SALESSALE OF INVESTMENTSINVESTMENT AND WHOLLYOWNED SUBSIDIARIESSUBSIDIARIE 17
NET REALIZED GAINSGAIN LOSSESLOSSE ON NUCLEARDECOMMISSIONINGTRUSTFUNDSFUND 55
OTHER DECOMMISSIONINGRELATEDACTIVITIESACTIVITIE 149 13

LMPAIRMENTCHARGESLMPAIRMENTCHARGE 117

OTHER NONCASH OPERATINGACTIVITIESACTIVITIE 32 27

CHANGESCHANGEIN ASSETSASSET AND LIABILITIESLIABILITIE

ACCOUNTSACCOUNT RECEIVABLE 230 53

INVENTORIESINVENTORIE 26

OTHERCURRENTASSETSASSET 136 136
ACCOUNTSACCOUNT PAYABLEACCRUED EXPENSESEXPENSE AND OTHERCURRENTLIABILITIESLIABILITIE 406 211
COUNTERPARTYCOLLATERALASSET 178 20
COUNTERPARTYCOLLATERALLIABILITY
INCOME TAXESTAXE 300 24

NET REALIZED AND UNREALIZED MARKTOMARKET AND HEDGINGTRANSACTIONSTRANSACTION 69 74
PENSION AND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT 99 1927
OTHER NONCURRENTASSETSASSET AND LIABILITIESLIABILITIE 159

NET CASH FLOWSFLOW PROVIDEDBY OPERATINGACTIVITIESACTIVITIE 2188 286

CASH FLOWSFLOW FROM INVESTINGACTIVITIESACTIVITIE

CAPITALEXPENDITURESEXPENDITURE 1156 1007
PROCEEDSPROCEED FROM NUCLEARDECOMMISSIONINGTRUSTFUND ASSETSASSET SALESSALE 2554 2149
INVESTMENT IN NUCLEARDECOMMISSIONINGTRUSTFUNDSFUND 2706 2256
ACQUISITIONOF BUSINESSESBUSINESSE NET OF CASH ACQUIRED 97
PROCEEDSPROCEED FROM SALESSALE OF INVESTMENTSINVESTMENT AND WHOLLYOWNED SUBSIDIARIESSUBSIDIARIE NET OF 32 MILLION

OF CASH SOLDDURINGTHE SIX MONTHSMONTH ENDED JUNE 30 2005 103

INVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 53 56
CHANGEIN RESTRICTEDCASH 23

OTHERINVESTINGACTIVITIESACTIVITIE

NET CASH FLOWSFLOW USED IN INVESTINGACTIVITIESACTIVITIE 1360 1143

CASH FLOWSFLOW FROM FINANCINGACTIVITIESACTIVITIE

ISSUANCE OF LONGTERMDEBT 326 1788
RETIREMENT OF LONGTERMDEBT 34 185
RETIREMENT OFLONGTERMDEBT TO FINANCINGAFFILIATESAFFILIATE 422 397
ISSUANCE OF SHORTTERM DEBT 2500
RETIREMENT OF SHORTTERM DEBT 2200
CHANGEIN OTHERSHORTTERM DEBT 106 161
DIVIDENDSDIVIDEND PAIDON COMMON STOCK 535 535
PROCEEDSPROCEED FROM EMPLOYEESTOCK PLANSPLAN 107 156
PURCHASE OF TREASURYSTOCK 53
OTHERFINANCINGACTIVITIESACTIVITIE 55

NET CASH FLOWSFLOW PROVIDEDBYUSED IN FINANCINGACTIVITIESACTIVITIE 68

INCREASE IN CASH AND CASH EQUIVALENTSEQUIVALENT 142 46

CASH AND CASH EQUIVALENTSEQUIVALENTAT BEGINNINGOF PERIOD
CASH AND CASH EQUIVALENTSEQUIVALENTAT END OF PERIOD UH

SOURCE EXELON CORP 8K JULY31 2006



OF

EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO GAAP CONSOLIDATED STATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION EXCEPTPER SHARE DATA

MONTHSMONTH ENDED JUNE UH THREE MONTHSMONTH ENDED JUNE 30
ADJUSTED ADJUSTEA

GAAP GAAP

OPERATINGREVENUESREVENUE 3697 3694 3484 3484

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 571 49 620 663 15 678

FUEL 502 511 493 37 456

OPERATINGAND MAINTENANCE 881 43 CDE 924 929 16 913

DEPRECIATIONAND AMORTIZATION 371 14 357 325 19 CD 306

TAXESTAXE OTHERTHAN INCOME 170 177

TOTAL OPERATINGEXPENSESEXPENSE 57

OPERATINGINCOME 90
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 222 CF 218 210 206
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 22 16 32 28

OTHERNET 46 24 68

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 20 14
MEH FROM CONTINUINGOPERATIONSOPERATIONBEFORE

INCOMETAXESINCOMETAXE 1004 94 910 723 89 812

INCOME TAXESTAXE 363 30 BCDEF 207

INCOME FROM CONTINUINGOPERATIONSOPERATION 641 64 577 516 507

INCOME LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME UH

EARNINGSEARNING PER AVERAGECOMMON SHARE

BASIC UH UH
DILUTED 1Q1

AVERAGECOMMON SHARESSHARE OUTSTANDING
BASIC 670 670 670 670

DILUTED 676 676 677 677

EFFECTOF ADJUSTMENTSADJUSTMENTON EARNINGSEARNING PER AVERAGE
DILUTED COMMON SHARE RECORDED IN

ACCORDANCE WITH GAAP

MARKTOMARKET 006 OZ
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING

FACILITIESFACILITIE 008 004
SE MERGERCOSTSCOST 001 01
NUCLEAR DECOMMISSIONINGOBLIGATIONREDUCTION

013

CEH CHARGESCHARGEAND IAQLH IMPACTOF

TOTAL ADJUSTMENTSADJUSTMENT 010

RESULTSRESULT REPORTEDIN ACCORDANCE WITH ACCOUNTINGPRINCIPLESPRINCIPLEGENERALLYACCEPTEDIN THE UNITED STATESSTATE GAAP
ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE

IMPACTOF MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE

ADJUSTMENTTO EXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PUBLIC SERVICE ENTERPRISE
GROUPINC PSEG

ADJUSTMENTTO EXCLUDE THE DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTOTHE

AMERGEN NUCLEARPLANTSPLANT

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOFGENERATIONSGENERATION PRIORINVESTMENT IN SITHE ENERGIESENERGIE INC SITHE SOLDIN

JANUARY2005

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE

SOURCE EXELON CORP 8K JULY31 2006



EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLIONEXCEPTPER SHARE DATA

MONTHSMONTH JUNE 30 UH SIX MONTHSMONTH JUNE 30
ADJUSTED ADJUSTED

GAAP GAAP
NG

OPERATINGREVENUESREVENUE 55 7567 7045
OPERATINGEXPENSESEXPENSE

PURCHASED POWER 1096 88 1184 1232 1228
FUEL 1438 52 1386 1115 45 1160
OPERATINGAND MAINTENANCE 1906 33 39H 1877 33
DEPRECIATIONAND AMORTIZATION 735 35 CD 700 644 37 CD 607
TAXESTAXE OTHERTHAN INCOME 364

TOTAL OPERATINGEXPENSESEXPENSE 29
OPERATINGINCOME 26
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 445 12 433 399 391
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 61 46 15 68 56 12
OTHERNET 91 49 97
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 40 30

INCOME FROM CONTINUINGOPERATIONSOPERATION BEFORE
INCOMETAXESINCOMETAXE 1605 17 1588 1458 93 1551

INCOME TAXESTAXE 564 DQQ 435 DF
INCOME FROM CONTINUINGOPERATIONSOPERATION 1041 44 997 1023 63 960
INCOME LOSSLOS FROMDISCONTINUED OPERATIONSOPERATION 12 15
NET INCOME UH UH

EARNINGSEARNINGPER AVERAGECOMMON SHARE

BASIC
INCOME FROM CONTINUINGOPERATIONSOPERATION 156 007 149 153 009 144
INCOME LO FROMDISCONTINUED OPERATIONSOPERATION 0021
NET INCOME 007 149 1Q 144

DILUTED
INCOME FROM CONTINUINGOPERATIONSOPERATION 155 007 148 151 009 142
INCOME LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION 02
NETINCOME 007 148 011 142

AVERAGECOMMON SHARESSHARE OUTSTANDING
BASIC 669 669 669 669
DILUTED 675 675 676 676

003 003

006 007

013
LQQ IMN

EFFECTOF ADJUSTMENTSADJUSTMENT ON EARNINGSEARNING PER AVERAGE
DILUTED COMMON SHARE RECORDED IN
ACCORDANCE WITH GAAP

MARKTOMARKET
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING

FACILITIESFACILITIE

PSEG MERGER COSTSCOST
NUCLEARDECOMMISSIONINGOBLIGATIONREDUCTION

IT 00
TOTAL ADJUSTMENTSADJUSTMENT UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH ACCOUNTINGPRINCIPLESPRINCIPLEGENERALLYACCEPTEDIN THE UNITED STATESSTATE GAAP
ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE
IMPACTOF MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE

ADJUSTMENTTO EXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTO EXCLUDE THE DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTO THE
AMERGEN NUCLEARPLANTSPLANT

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF GENERATIONSGENERATION PRIORINVESTMENTIN IT SOLDIN JANUARY2005

SOURCE EXELON CORP 8K JULY31 2006



EXELON CORPORATION
RECONCILIATIONOFADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

PER DILUTED SHARE TO GAAP EARNINGSEARNING PER DILUTED SHARE
THREE MONTHSMONTH ENDED JUNE 30 2006 AND 2005

2005 GAAP EARNINGSEARNING PER DILUTED SHARE 076

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING ADJUSTMENTSADJUSTMENT
MARKTOMARKET 002

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 004
CHARGESCHARGEASSOCIATED WITH EXETONSEXETON ANTICIPATEDMERGERWITH PSEG

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 075

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED ENERGYMARGINSMARGIN

WEATHER 003
OTHER ENERGYDELIVERY 004

001
PECO ENERGYMARGINSMARGIN

WEATHER 001
OTHER ENERGYDELIVERY 004

GENERATIONENERGYMARGINSMARGINEXCLUDINGMARKTOMARKET 16

STOCKBASED COMPENSATION10 002
ASBESTOSASBESTO RESERVE 004

OTHER OPERATINGAND MAINTENANCE EXPENSE12 003
DEPRECIATIONAND AMORTIZATION13 005
INTERESTEXPENSE14 001
NUCLEAR DECOMMISSIONINGTRUST FUND REBALANCING15 003
TAXESTAXE OTHERTHAN INCOME 16 001

2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 085

2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING ADJUSTMENTSADJUSTMENT
MARKTOMARKET 006

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 008
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGERWITH PSEG 001
NUCLEAR DECOMMISSIONINGOBLIGATIONREDUCTION 17

2006 GAAP EARNINGSEARNING PER DILUTEDSHARE

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECT THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE IMPACTOF

MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE AND 69 MILLION IMPAIRMENTCHARGEAFTERTAX IN

2006

REFLECTSREFLECT CERTAINCOSTSCOST INCURRED IN CONNECTION WITH EXELONSEXELON PROPOSEDMERGER WITH PSEG

REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE COMED SERVICE TERRITORY
REFLECTSREFLECT INCREASED REVENUESREVENUE NET OFFUELAT CORNED PRIMARILYDUE TO CHANGESCHANGEIN CUSTOMER USAGE AND MIX INCREASED

RESIDENTIAL DELIVERIESDELIVERIE EXCLUDINGTHE IMPACTOFWEATHERAND INCREASED NET TRANSMISSION REVENUESREVENUE ALTHOUGHCUSTOMER

RATESRATE ARE FROZENTHROUGH2006 AVERAGE EFFECTIVECUSTOMER RATESRATE FLUCTUATEDUE TOTHEUSAGE PATTERNSPATTERNOF CUSTOMERSCUSTOMER

EXCLUDESEXCLUDE THE EFFECTSEFFECT OF THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH GENERATION

REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSECA REVENUESREVENUE

REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE PECO SERVICE TERRITORY
REFLECTSREFLECT INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TOAUTHORIZED ELECTRICRATE INCREASESINCREASE INCLUDINGSCHEDULED CTC
RATEINCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT HIGHERREALIZED PRICESPRICEON MARKET SALESSALE AND HIGHERNUCLEARVOLUMESVOLUME AT GENERATION EXCLUDESEXCLUDE THE IMPACTOF

THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH COMED

10 REFLECTSREFLECT INCREASED STOCKBASED COMPENSATIONCOSTSCOST

11 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF RESERVE RECORDEDBYGENERATIONFORESTIMATEDFUTUREASBESTOSRELATED

BODILYINJURYCLAIMSCLAIM

SOURCE EXELON CORP 8K JULY31 2006



12 REFLECTSREFLECT INCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INFLATIONAND INCREASEDBAD DEBT EXPENSE AT
PECO

13 REFLECTSREFLECT INCREASEDDEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATIONAT PECO

14 REFLECTSREFLECTINCREASED INTERESTEXPENSE PRIMARILYAT GENERATION

15 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF GAINSGAIN REALIZEDON SH DECOMMISSIONINGTRUSTFUND INVESTMENTSINVESTMENT

RELATEDTO CHANGESCHANGETO THE INVESTMENT STRATEGY

16 REFLECTSREFLECTDECREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TO FAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO IN 2006

17 REFLECTSREFLECT DECREASEIN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTO THEAMERGEN NUCLEAR

PLANTSPLANT

SOURCE EXELON CORP JUIY31 2006



OF

EXELON CORPORATION
RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

TO GAAP EARNINGSEARNINGBY BUSINESSBUSINES SEGMENTIN MILLIONSMILLION
THREEMONTHSMONTH ENDED JUNE 30 2006 AND 2005

PECO GENERATION OTHER

2O05GAAPEARNINGS2O05GAAPEARNING 109 1I0 296 514

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
ADJUSTMENTSADJUSTMENT
MARKTOMARKET 14 14
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

29 29
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER

WITH PSEG
SEVERANCE CHARGESCHARGE
2005 FINANCIAL OFGENERATIONSGENERATION PRIOR

INVESTMENT IN SITHE

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 107 114 313 28 506

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED AND PECO ENERGYMARGINSMARGIN

WEATHER 20 26
OTHERENERGYDELIVERY 26 24 50
NET SECA REVENUESREVENUE

GENERATIONENERGYMARGINSMARGIN EXCLUDING
MARKTOMARKET 110 110

CORNEDAND GENERATIONPPA RATE CHANGE10 30 30
STOCKBASED COMPENSATION11 11
PENSION AND NONPENSION POSTRETIREMENTBENEFITSBENEFIT

EXPENSE12
ASBESTOSASBESTO RESERVE13 27 27
OTHEROPERATINGAND MAINTENANCE EXPENSE14 14 11 23
DEPRECIATIONAND AMORTIZATION15 23 33
INTERESTEXPENSE16
NUCLEAR DECOMMISSIONINGTRUST FUND REBALANCING

17 21 21
TAXESTAXE OTHERTHAN INCOME 18
OTHER

2006 LUS OBERATINA AEH 12R

2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
ADJUSTMENTSADJUSTMENT
MARKTOMARKET 36 38
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

55 55
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER

WITH PSEG
NUCLEAR DECOMMISSIONINGOBLIGATIONREDUCTION 19 89 89
2006 FINANCIAL IMPACTOF GENERATIONSGENERATION PRIOR

INVESTMENT IN SITHE

GAAP EARNINGSEARNING 127 93 500

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECT THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE INCLUDINGTHE IMPACTOF
MARKTOMARKET GAINSGAIN ASSOCIATED WITH THE RELATEDDERIVATIVESDERIVATIVE AND 69 MILLION IMPAIRMENTCHARGEAFTERTAX IN

2006

REFLECTSREFLECT CERTAINCOSTSCOST INCURREDIN CONNECTION WITH EXELONSEXELON PROPOSEDMERGER WITH PSEG

REFLECTSREFLECT SEVERANCE CHARGESCHARGERECORDEDDURINGTHE PERIODOR ADJUSTMENTSADJUSTMENTTO PREVIOUSLYRECORDEDSEVERANCE RESERVESRESERVE

SOURCE EXELON COAP 8K JULY31 2006



REFLECTSREFLECTTHE FINANCIAL IMPACTOFGENERATIONSGENERATION PRIORINVESTMENT IN SITHE SOLDIN JANUARY2005
REFLECTSREFLECT UNFAVORABLEWEATHERCONDITIONSCONDITION IN THECORNEDAND PECO SERVICETERRITORIESTERRITORIE

REFLECTSREFLECTINCREASED REVENUESREVENUE NET OFFUELAT COMED PRIMARILYDUE TO CHANGESCHANGEIN CUSTOMER USAGE AND MIX INCREASED

RESIDENTIALDELIVERIESDELIVERIEEXCLUDINGTHE IMPACTOFWEATHERAND INCREASEDNET TRANSMISSIONREVENUESREVENUE ALTHOUGHCUSTOMER

RATESRATE ARE FROZENTHROUGH2006 AVERAGEEFFECTIVECUSTOMER RATESRATE FLUCTUATEDUE TO THE USAGE PATTERNSPATTERNOFCUSTOMERSCUSTOMER

EXCLUDESEXCLUDE THE EFFECTSEFFECT AND THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH GENERATION ALSO REFLECTSREFLECT

INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZED ELECTRICRATE INCREASESINCREASE INCLUDINGSCHEDULED CTC RATE

INCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT DECREASEIN NET RECOGNIZEDSECA REVENUESREVENUE

REFLECTSREFLECT HIGHERREALIZED PRICESPRICE ON MARKET SALESSALE AND HIGHERNUCLEARVOLUMESVOLUME AT GENERATIONEXCLUDESEXCLUDE THE IMPACTOF

THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH COMED

10 REFLECTSREFLECT THE IMPACTON NET INCOME OFDECREASED PRICESPRICEIN ACCORDANCE WITH SH PURCHASEDPOWER AGREEMENT
WITH GENERATION

REFLECTSREFLECT INCREASED STOCKBASED COMPENSATIONCOSTSCOST

12 REFLECTSREFLECT INCREASED PENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TO CHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONIN 2006

13 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF RESERVE RECORDEDBYGENERATIONFORESTIMATED FUTUREASBESTOSRELATED

BODILYINJURYCLAIMSCLAIM

14 REFLECTSREFLECT INCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INFLATIONAND INCREASED BAD DEBT EXPENSE AT

PECO

15 REFLECTSREFLECT INCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATION AT PECO

16 REFLECTSREFLECT INCREASED INTERESTEXPENSE PRIMARILYAT GENERATION

17 REFLECTSREFLECT THE 2005 IMPACTON NET INCOME OF GAINSGAIN REALIZED ON AMERGENSAMERGEN DECOMMISSIONINGTRUSTFUND INVESTMENTSINVESTMENT

RELATEDTO CHANGESCHANGETOTHE INVESTMENT STRATEGY
18 REFLECTSREFLECTDECREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TO FAVORABLETAX SETTLEMENTSSETTLEMENT AT PECO IN 2006

19 REFLECTSREFLECT DECREASE IN GENERATIONSGENERATION NUCLEARDECOMMISSIONINGOBLIGATIONLIABILITYRELATEDTOTHE AMERGEN NUCLEAR

PLANTSPLANT
10

SOURCE EXELON CORP 8K JULY31 2006


