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SECTION 8OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON AUGUST31 2005 COMMONWEALTH EDISON COMPANYCORNED FILED RATE CASE WITH THE ILLINOISILLINOI COMMERCE COMMISSION ICC TO

COMPREHENSIVELYREVIEWITS TARIFFAND TO ADJUSTCORNEDSCORNED RATESRATE FORDELIVERINGELECTRICITYEFFECTIVEJANUARY2007 RATE CASE IN THE

RATE CASE CORNED SOUGHTDELIVERYSERVICERATE INCREASEOFOVER 300 MILLION ON JUNE 2006 THEADMINISTRATIVE LAW JUDGESJUDGE
ASSIGNEDTO THERATE CASE ISSUED PROPOSEDORDERRECOMMENDINGTHATTHEICC GRANTOVER HALFOFCOMEDSCOMED REQUESTEDDELIVERYSERVICE

RATE INCREASEON JULY26 2006 THEICC VOTED50 FORAN ORDERIN THERATE CASE THE ICC ISSUEDITS WRITTENORDERDATEDJULY26

2006 ON JULY28 2006 CORNED ISSUED PRESSPRES RELEASECONCERNINGTHEORDERON JULY28 2006 COPY OF CORNEDSCORNED PRESSPRES RELEASEIS

ATTACHEDAS EXHIBIT 991 THE ICC ORDERIS AVAILABLEON THE ICCSICC WEBSITETP THE DOCKET NUMBER IS

050597

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYCORNEDEXELONAND EXELON GENERATIONCOMPANYLLC GENERATION

COLLECTIVELYTHEREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTOANY INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANT
ON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHE MATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

COMEDNOTE 17 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHEREGISTRANTSREGISTRANTREADERSREADER ARE

CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOFTHISTHI REPORTNONE OF THE

REGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITS FORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR

CIRCUMSTANCESCIRCUMSTANCEAFTERTHE DATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K JULY31 2006
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SECTION 9FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBITNO DESCRIPTION

991 CORNED PRESSPRES RELEASEDATEDJULY28 2006

SOURCE EXELON AR 8K JULY31 2006
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICERTREASURERAND

CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

EXELON CORPORATION

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

JULY28 2006
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EXHIBIT INDEX

EXHIBIT NO DESCRIPTION

991 CORNED PRESSPRES RELEASEDATEDJULY28 2006
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EXHIBIT 991

EQD
NEWSNEW RELEASE COMP

CONTACT JUDYRADER
CORNED MEDIA RELATIONSRELATION

3123943500

CORNED DEEPLYDISAPPOINTEDIN ICC RATE CASE RULING
NE TO APPEALDECISION

CHICAGO JULY28 2006 CORNED TODAYEXPRESSEDDEEPDISAPPOINTMENTWITH THE ILLINOISILLINOI COMMERCE COMMISSION ICC ORDER

ADOPTEDWEDNESDAYIN CONNECTIONWITH CORNEDSCORNED ELECTRICDELIVERYRATE INCREASEREQUESTCORNED HAD REQUESTEDICC APPROVALTO

INCREASETHE ELECTRICDELIVERYPORTIONOFITSRATESRATE BYAPPROXIMATELY300 MILLION AN INCREASEOFAPPROXIMATELYPERCENTON AVERAGE
RESIDENTIALCUSTOMER BILLSBILL IN ITSORDERTHEICC APPROVEDAN INCREASEOF ONLYAPPROXIMATELY83 MILLION

WE ARE SURPRISEDAND QUITEDISAPPOINTEDWITH THISTHI RESULTSTATED BANY MITCHELLPRESIDENTOFCORNED WE BELIEVE THATOUR DELIVERY
RATE INCREASEREQUESTWAS FULLYJUSTIFIEDANDNECESSARYESPECIALLYSINCEOUR RATESRATE HAVE BEEN FROZENAT 1995 LEVELSLEVEL FORNEARLYDECADE
HE CONTINUED WE HAVE NO ALTERNATIVEBUTTO ASK THEICC TO RECONSIDERITS DECISION MITCHELLNOTED

ALSO YESTERDAYRATINGAGENCYMOODYSMOODY INVESTORSINVESTOR SERVICEDOWNGRADEDCORNEDSCORNED UNSECUREDDEBTTO THE LOWESTINVESTMENT GRADERATING
CITINGTHECHALLENGINGPOLITICALAND REGULATORYENVIRONMENTIN ILLINOISILLINOI

SINCE 1997 CORNEDSCORNED RATESRATE FORRESIDENTIALCUSTOMERSCUSTOMER HAVE BEENREDUCED20 PERCENTAND FROZENAT THATLEVELUNDERTHEELECTRICSERVICE

CUSTOMERCHOICE AND RATE RELIEF LAW ESTABLISHEDBYTHE ILLINOISILLINOI GENERALASSEMBLYTHE RATECUT AND FREEZEONE OF THELARGESTAND

LONGESTIN THECOUNTRYWILLRESULTIN BILLION OFSAVINGSSAVINGFORRESIDENTIALCUSTOMERSCUSTOMER BYTHEEND OF THISTHI YEAR HOWEVERDURINGTHISTHI TIME
CORNED COST TO DELIVERELECTRICITYHAS GONE UP COMED HASINVESTED BILLION SINCE 2001 TO EXPANDAND UPGRADEITS TRANSMISSIONAND

DELIVERYSYSTEM

THE DELIVERYSERVICERATE INCREASEREQUESTIS RELATEDONLYTO THECOSTSCOST THATCORNED INCURSINCUR TO DELIVERELECTRICITYTO ALL37 MILLION

RESIDENTIALCOMMERCIALAND INDUSTRIALCUSTOMERSCUSTOMER THE DELIVERYPORTIONOFCUSTOMERSCUSTOMER BILLSBILL REPRESENTSREPRESENTAPPROXIMATELY30 TO 40 PERCENTOF

THETOTALELECTRICBILLFORRESIDENTIALCUSTOMERSCUSTOMER THE LARGESTPORTIONOFRESIDENTIALBILLSELECTRICITYCOSTSWILL BE DETENNINEDIN

COMPETITIVEAUCTIONSCHEDULEDFORTHISTHI FALL

COMMONWEALTHEDISON COMPANYCORNEDIS UNITOFCHICAGOBASEDEXELONCORPORATIONNYSE EXC ONE OFTHENATIONSNATION LARGESTELECTRICUTILITIESUTILITIE WITH

APPROXIMATELY52 MILLIONCUSTOMERSCUSTOMER AND MORE THAN 15 BILLIONIN ANNUALREVENUESREVENUE COMED PROVIDESPROVIDESERVICETO APPROXIMATELY37 MILLIONCUSTOMERSCUSTOMER ACROSSACROS NORTHERN

ILLINOISILLINOI OR 70 PERCENTOFTHE STATESSTATE POPULATION

CREATEDBYL0KWIZARD

SOURCE EXELON CORP 8K JULY31 2006
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116169 EXELON CORPORATION 232990 190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240
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WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTORULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425
SOLICITINGMATERIALPURSUANTTO RULE 14A12 UNDERTHEEXCHANGEACT 17 CFR 240 14A 12
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SECTION FINANCIAL INFORMATION

ITEM 202 RESULTSRESULT OF OPERATIONSOPERATIONAND FINANCIAL CONDITION

SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

ON JULY31 2006 EXELON CORPORATIONEXELONANNOUNCEDVIA PRESSPRES RELEASEEXELONSEXELON RESULTSRESULTFORTHESECONDQUARTERENDED JUNE 30
2006 COPY OF THEPRESSPRES RELEASEAND RELATEDATTACHMENTSATTACHMENT ARE ATTACHEDHERETOAS EXHIBIT 991 ALSO ATTACHEDAS EXHIBITSEXHIBIT TO THISTHI CURRENT

REPORTON FORM 8K ARE THE 2007 AROUNDTHECLOCK HISTORICALFORWARDPRICESPRICEEXHIBIT 992 AND THECORNED RATE CASE FINALORDER

SUMMARY EXHIBIT 993 THISTHI FORM 8K AND THEATTACHEDEXHIBITSEXHIBIT ARE PROVIDEDUNDERITEMSITEM 202 701 AND 901 OFFORM 8K AND ARE

FURNISHEDTO BUTNOT FILED WITHTHE SECURITIESSECURITIE AND EXCHANGECOMMISSION SEC

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELONGENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALFNO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

CORNEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF
THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K JULY31 2006



SECTION FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION
991 PRESSPRES RELEASEAND EARNINGSEARNINGRELEASEATTACHMENTSATTACHMENT

992 2007 AROUNDTHECLOCK HISTORICALFORWARDPRICESPRICE
993 CORNED RATE CASE FINALORDERSUMMARY

SOURCE EXELON CORP 8K JUY 31 2006
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PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND

MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

COMMONWEALTH EDISON COMPANY

SI ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL

OFFICER
TREASURERAND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

JULY31 2006
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EXEION
NEWSNEW REASE

CONTACT JOYCECARSON

EXELON INVESTORRELATIONSRELATION

3123943441

JENNIFERMEDLEY
EXELONCORPORATECOMMUNICATIONSCOMMUNICATION

3123947189

EXELON ANNOUNCESANNOUNCE STRONGSECOND QUARTERRESULTSRESULT
NUCLEAR FLEET ACHIEVESACHIEVE SUPERIOROPERATINGPERFORMANCE

CORNED RECEIVESRECEIVE DISAPPOINTINGORDER IN RATE CASE

CHICAGO JULY31 2006 EXELON CORPORATIONSCORPORATIONEXELON SECONDQUARTER2006 CONSOLIDATEDEARNINGSEARNINGPREPAREDIN ACCORDANCEWITH

GAAP WERE 644 MILLIONOR 095 PERDILUTEDSHARECOMPAREDWITH EARNINGSEARNINGOF514 MILLION OR 076 PERDILUTEDSHAREIN THE

SECONDQUARTEROF 2005

EXELONSEXELON ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGFORTHESECONDQUARTEROF 2006 WERE 577 MILLION OR 085 PER DILUTEDSHARE

COMPAREDWITH 506 MILLIONOR 075 PER DILUTEDSHAREFORTHE SAME PERIODIN 2005 THE 13 PERCENTINCREASE IN ADJUSTEDNONGAAP

OPERATINGEARNINGSEARNINGPERSHAREWAS PRIMARILYTHERESULTOFHIGHERMARGINSMARGINON WHOLESALEMARKETSALESSALE INCREASEDOUTPUTDUE TO STRONG
NUCLEARPERFORMANCEAT EXELONGENERATIONCOMPANYLLC GENERATIONAND HIGHERELECTRICREVENUESREVENUE ASSOCIATEDWITH CERTAIN

AUTHORIZEDRATE INCREASESINCREASE AT PECO ENERGYCOMPANYPECO THESE POSITIVEFACTORSFACTORWERE PARTIALLYOFFSETBYTHE EFFECTSEFFECTOF UNFAVORABLE

WEATHERCONDITIONSCONDITION IN THECOMMONWEALTH EDISON COMPANYCORNED AND PECO SERVICETERRITORIESTERRITORIEINCREASEDDEPRECIATIONAND

AMORTIZATIONINCLUDINGTHEHIGHERCOMPETITIVETRANSITIONCHARGECTC AMORTIZATIONSCHEDULEDAT PECO AND INCREASEDOPERATINGAND

MAINTENANCEEXPENSE

THE EXELON NUCLEAROPERATEDPLANTSPLANTACHIEVED 955 PERCENTCAPACITYFACTORFORTHE SECONDQUARTEROF 2006 COMPAREDWITH

954 PERCENTFORTHE SECONDQUARTEROF 2005 IN JUNE ALONETHE EXELONFLEETACHIEVED CAPACITYFACTOROF991 PERCENTITSHIGHESTEVER

FORTHEJUNEAUGUSTSUMMER PERIODYEAR TODATENUCLEARCOMPLETEDFIVE REFUELINGOUTAGESOUTAGECONTINUINGTO LEADTHEINDUSTRYWITH

23DAY AVERAGE DURATIONPEROUTAGE

WE HAD SOLIDFIRSTHALF OUR STRONGPERFORMANCEIN THESECONDQUARTERMORE THANOFFSET LACKLUSTERFIRSTQUARTERSAIDJOHN

ROWE EXELON CHAIRMANPRESIDENTAND CEO OUR SECONDQUARTEROPERATINGPERFORMANCEWAS FIRSTRATE AS SHOWNBYBOTH

CONSISTENTLYHIGHNUCLEARCAPACITYFACTORAND THEAVAILABILITYOFOUR FOSSILFLEETGENERATIONMARGINSMARGINCONTINUEDTO IMPROVEOVER LAST

YEAR AS DID CORE GROWTHIN OUR DELIVERYSERVICEBUSINESSBUSINES ROWE CONTINUEDOUR AGREEMENTWITH DOJ LASTMONTH WAS MAJOR
MILESTONEIN OUR EFFORTSEFFORTTO COMPLETEOUR PROPOSEDMERGERWITH PSEG WE ARE WORKINGHARDTO OBTAINOUR LASTREMAININGREGULATORY
APPROVALFROMTHE NEW JERSEYBOARD OF PUBLIC UTILITIESUTILITIE WE ARE

SOURCE EXELON CORP 8K JULY31 2006



TQN

HOPEFULTHATWE CAN REACH RESOLUTIONIN NEW JERSEYSOON AND MUST DO SO IF WE ARE TO BE ABLETO COMPLETETHISTHI TRANSACTION

NONGAAP FINANCIALMEASURE ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGFORTHESECONDQUARTEROF2006 DO NOT INCLUDETHE

FOLLOWINGITEMSITEM THATARE INCLUDEDIN REPORTEDGAAP EARNINGSEARNINGALLAFTERTAX

INCOME OF 89 MILLION OR 013 PERDILUTEDSHARERESULTINGFROMDECREASESDECREASE IN DECOMMISSIONINGOBLIGATIONSOBLIGATIONPRIMARILYRELATED

TO THEAMERGEN NUCLEARPLANTSPLANT

NET CHARGEOF 55 MILLIONOR 008 PERDILUTEDSHAREFORAN IMPAIRMENTRELATEDTO THEWRITEOFF OF THEINTANGIBLEASSET

ASSOCIATEDWITH INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIENET OFEARNINGSEARNINGFROMTHE INVESTMENTSINVESTMENTINCLUDINGTHEIMPACT
OFMARKTOMARKET GAINSGAINASSOCIATEDWITH THERELATEDDERIVATIVESDERIVATIVE

MARKTOMARKET GAINSGAIN OF38 MILLION OR 006 PERDILUTEDSHAREPRIMARILYFROM GENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE

NET CHARGEOF MILLIONOR 001 PERDILUTEDSHARERELATEDTO CERTAININTEGRATIONCOSTSCOST ASSOCIATEDWITH THEPROPOSEDMERGER
WITH PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG AND GENERATIONSGENERATION PRIORINVESTMENTIN SITHE ENERGIESENERGIEINC SITHE
WHICH IS REFLECTEDAS DISCONTINUEDOPERATIONSOPERATION

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGFORTHE SECONDQUARTEROF 2005 DID NOT INCLUDETHEFOLLOWINGITEMSITEM THATWERE INCLUDEDIN

REPORTEDGAAP EARNINGSEARNINGALLAFTERTAX

EARNINGSEARNINGOF29 MILLIONOR 004 PERDILUTEDSHAREFROMINVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEINCLUDINGTHE

IMPACTOFMARKTOMARKET GAINSGAINASSOCIATEDWITH THE RELATEDDERIVATIVESDERIVATIVE

MARKTOMARKET LOSSESLOSSE OF14 MILLION OR 002 PERDILUTEDSHAREFROMNONTRADINGACTIVITIESACTIVITIE

CHARGESCHARGEOF MILLIONOR 001 PER DILUTEDSHARERELATEDTO CERTAININTEGRATIONCOSTSCOST ASSOCIATEDWITH THEPROPOSEDMERGERWITH

PSEG SEVERANCE AND SEVERANCERELATEDCOSTSCOST AND GENERATIONSGENERATION PRIORINVESTMENTIN SITHE WHICH IS REFLECTEDAS DISCONTINUED

OPERATIONSOPERATION

CORNED RECEIVESRECEIVE ORDER IN FIRST GENERAL RATE CASE SINCE 1995

ON AUGUST31 2005 CORNED FILED PROPOSALWITH THE ILLINOISILLINOI COMMERCE COMMISSION ICC SEEKINGAPPROVALOFITS FIRSTGENERALRATE

CASE SINCEJANUARY1995 THE RATE CASE FILINGSOUGHTTO ALLOCATETHECOSTSCOST OF SUPPLYINGELECTRICITYAND TO ADJUSTCORNEDSCORNED RATESRATE FOR

DELIVERINGELECTRICITYTO USERSUSER IN ITS SERVICEAREA EFFECTIVEJANUARY2007 IN ORDERTO REFLECTCORNEDSCORNED RISINGCOSTSCOST AND SIGNIFICANTCAPITAL
INVESTMENTIN ITSDELIVERYSYSTEMCOMED PROPOSEDREVENUE INCREASEOF 317 MILLION ON JUNE 2006 THE ADMINISTRATIVELAW

JUDGESJUDGEISSUED PROPOSEDORDERWHICH INCLUDED REVENUE INCREASEOF164 MILLIONPLUSPLU CORNED REQUESTFORRECOVERYOF SEVERAL

ITEMSITEM WHICH WERE PREVIOUSLYRECORDEDAS EXPENSE ON JULY26 2006 THEICC ISSUED ITS FINAL ORDERWHICH IS SUBJECTTO REHEARINGAND

APPEALTHE ORDERALLOWSALLOW AN 83 MILLION REVENUE INCREASECORNED BELIEVESBELIEVE THATTHE DISALLOWANCESDISALLOWANCECONTAINEDIN THEORDERARE

INAPPROPRIATEAND INTENDSINTEND TO VIGOROUSLYPURSUETHESEISSUESISSUE ON REHEARINGAND APPEAL

SOURCE EXELON CORP 8K JULY31 2006
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AS PARTOF THERATE CASE CORNED REQUESTEDRECOVERYOFAMOUNTSAMOUNT WHICH HAVE PREVIOUSLYBEENRECORDEDAS EXPENSE BASED ON THE
ORDERIN THERATE CASE CORNED ESTIMATESESTIMATE THATDURINGTHETHIRDQUARTERIT WILL RECORDREGULATORYASSETSASSET AND REVERSE THEPREVIOUSLY
INCURREDEXPENSESEXPENSE FORTHEFOLLOWINGITEMSITEM ALLPRETAX SEVERANCE 158 MILLIONLOSSESLOSSE ON THEEXTINGUISHMENTOFDEBTAS PARTOF

CORNEDSCORNED 2004 ACCELERATEDLIABILITYMANAGEMENTPLAN 86 MILLION MANUFACTUREDGASPLANTCOSTSCOST 40 MILLIONAND COSTSCOST ASSOCIATED

WITH COMED PROCUREMENTCASE MILLIONIN ADDITIONCOMED MAY INCURAN IMPAIRMENTCHARGEASSOCIATEDWITH ITSGOODWILLIN THE

THIRDQUARTERDUE TO THEICC ORDER AS OF JUNE 30 2006 EXELON AND COMED HAVEGOODWILLOF APPROXIMATELY35 BILLION UNDER

GAAP GOODWILLIS TESTEDFORIMPAIRMENTAT LEASTANNUALLYOR MORE FREQUENTLYIF EVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEINDICATETHATIT IS MORE LIKELY
THANNOT THATGOODWILLMIGHTBE IMPAIREDCORNED CURRENTLYPERFORMSPERFORMITSANNUALTEST IN THEFOURTHQUARTEROFEACHYEAR HOWEVERDUE

TO THESIGNIFICANTNEGATIVEIMPACTOF THEICCSICC ORDERTO THECASHFLOWSFLOW AND VALUEOF CORNEDIT IS REQUIREDTO COMPLETEAN INTERIM

IMPAIRMENTTESTDURINGTHETHIRDQUARTEROF THISTHI YEAR THE INTERIM TESTMAY LEADTO AN IMPAIRMENTOF GOODWILLAT BOTHCORNEDAND

EXELON THE SIZE OFANY POTENTIALIMPAIRMENTWILLNOT BE KNOWN UNTILCORNED COMPLETESCOMPLETEITSTEST IN THETHIRDQUARTERBUTTHE IMPAIRMENT
COULDBE MATERIALAND COULDEXCEEDTHEREGULATORYASSETSASSET EXPECTEDTO BE RECORDEDIN THE THIRDQUARTERBASEDON THEICC ORDER

CORNED IS DEEPLYDISAPPOINTEDWITH THEILLINOISILLINOI COMMERCE COMMISSIONSCOMMISSION DELIVERYRATEORDERWE BELIEVETHE FACTSFACT AND RECORD

SUPPORTEDMUCH DIFFERENTRESULTAND WE WILLCERTAINLYAPPEALTHEICC ORDERAND SEEKRECONSIDERATIONSAID FRANKCLARKCORNEDSCORNED

CHAIRMANAND CEO WE MUST REMEMBER THATTHEILLINOISILLINOI COMMISSIONERSCOMMISSIONER HAVE SHOWNBOTHFORESIGHTAND COURAGEIN PREVIOUSPREVIOUDECISIONSDECISION

RELATINGTO CORNEDAND COMED REMAINSREMAIN COMMITTEDTO WORKINGWITH THE COMMISSION TO ACHIEVEPOSITIVESOLUTIONSSOLUTION TODIFFICULT

CHALLENGESCHALLENGEIN ILLINOISILLINOI IN THELONGRUN CLARKADDED THE ICCSICC ORDERCONFIRMSCONFIRM THATCORNED WILLBE ALLOWEDTO RECOVER ITS ENERGYCOSTSCOST

WHICH WILLBE INCURREDBYTHECOMPANY THROUGHTHEUPCOMINGCOMPETITIVEPOWERPROCUREMENTAUCTIONIN ILLINOISILLINOI CLARKNOTED

2006 EARNINGSEARNINGOUTLOOK

GIVEN FIRSTHALFPERFORMANCETHATWAS ROUGHLYIN LINE WITH OUR EXPECTATIONSEXPECTATIONAND OUR INCREASINGCONFIDENCETHATWE WILLHIT OUR TARGETSTARGET
IN THESECONDHALFWE ARE REAFFIRMINGOUR 2006 OPERATINGEARNINGSEARNINGGUIDANCERANGEOF300 TO 330 PERSHARE SAID ROWE EARNINGSEARNING
GUIDANCEIS BASEDON THEASSUMPTIONOFNORMALWEATHERFORTHE REMAINDEROF THEYEAR

EXELONSEXELON OUTLOOKFOR2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGEXCLUDESEXCLUDE THEEARNINGSEARNINGIMPACTSIMPACTOFTHEFOLLOWING
MARKTOMARKET ADJUSTMENTSADJUSTMENTFROMNONTRADINGACTIVITIESACTIVITIE

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

CERTAINCOSTSCOST ASSOCIATEDWITH THEPROPOSEDMERGERWITH PSEG

SIGNIFICANTIMPAIRMENTSIMPAIRMENTOF INTANGIBLEASSETSASSET INCLUDINGPOTENTIALIMPAIRMENTOFCORNEDSCORNED GOODWILLIN THETHIRDQUARTER

SIGNIFICANTCHANGESCHANGEIN DECOMMISSIONINGOBLIGATIONESTIMATESESTIMATE

CERTAINAMOUNTSAMOUNT TO BE RECOVEREDBYCORNED AS APPROVEDIN THEJULY26 2006 ICC RATEORDERSPECIFICALLYPREVIOUSLY
INCURREDSEVERANCE COSTSCOST AND LOSSESLOSSE ON EXTINGUISHMENTSEXTINGUISHMENTOF LONGTERMDEBTAND

OTHERUNUSUALITEMSITEM INCLUDINGANY FUTURECHANGESCHANGETO GAAP
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IN CONSIDERATIONOF THESEFACTORSFACTORAND THE NEEDTO FURTHERANALYZETHEIMPACTSIMPACTOFTHE ICCSICC RATE ORDEREXELON IS NOT UPDATINGITS 2006

GAAP EARNINGSEARNINGGUIDANCEOF 00 TO 330 PERSHAREUNTILITSANALYSESANALYSEARE COMPLETEWHICH IS EXPECTEDIN THETHIRDQUARTER

SECOND QUARTERHIGHLIGHTSHIGHLIGHT

PROPOSEDMERGERWITH PSEG ON MAY30 2006 THE NUCLEARREGULATORYCOMMISSION APPROVEDTHEMERGERAND TRANSFEROF

THENUCLEARPLANTOPERATINGLICENSESLICENSE FROMPSEG NUCLEARTO GENERATION ON JUNE 22 2006 EXELONAND PSEG REACHED

COMPREHENSIVEAGREEMENTWITH THEANTITRUSTDIVISION OF THEUNITED STATESSTATE DEPARTMENTOFJUSTICEDOJ WHICH RESOLVESRESOLVEALL

COMPETITIONISSUESISSUE REVIEWEDBYTHEDOJ IN CONNECTIONWITH THEPROPOSEDMERGEROFEXELON AND PSEG UNDER THETERMSTERM OFTHE

DOJ AGREEMENTEXELON AND PSEG WILLDIVESTFOSSILFUEL FIREDELECTRICGENERATINGSTATIONSSTATION WITH TOTALCAPACITYOF

APPROXIMATELY5600 MEGAWATTSMEGAWATTASSURINGTHATTHEMERGERWILLNOT ADVERSELYAFFECTCOMPETITIONNO DIVESTITUREOF NUCLEAR

CAPACITYOR NUCLEARPLANTSPLANTIS REQUIREDBYDOJ AS THE INCREASEDFOSSILDIVESTITUREWILL RESOLVEALLCOMPETITIONISSUESISSUE THE FOSSIL

PLANTDIVESTITUREREQUIREDBYTHE SETTLEMENTWITH DOJ WILLSATISFYTHEREQUIREMENTSREQUIREMENTIMPOSEDBYTHEFEDERALENERGYREGULATORY
COMMISSION FERC TO DIVESTFOSSILGENERATIONTHE VIRTUALNUCLEARDIVESTITUREAPPROVEDBYFERC IN JUNE 2005 CONTINUESCONTINUE TO

BE FERC REQUIREMENTEVEN THOUGHIT IS NOT REQUIREDBYDOJ THE DIVESTITURESDIVESTITURE WILLBE REQUIREDWHEN THEMERGERCLOSESCLOSE

THE NEW JERSEYBOARD OFPUBLIC UTILITIESUTILITIE NJBPU IS THEONLYREMAININGREGULATORYAUTHORITYWHOSEAPPROVALIS REQUIREDTO

COMPLETETHEMERGER SETTLEMENTDISCUSSIONSDISCUSSION ARE CONTINUINGWITH THENJBPU STAFFAND OTHERPARTIESPARTIEEXELON AND PSEG RECENTLY
MADE AN ENHANCEDSETTLEMENTPROPOSALTHATINCLUDESINCLUDE CONCESSIONSCONCESSION THATARE SIGNIFICANTLYGREATERTHANTHECONCESSIONSCONCESSION ORIGINALLY
OFFEREDEXELON AND PSEG HAVE ALSOINDICATEDTHATIT IS ESSENTIALTO REACH SETTLEMENTPROMPTLYIF EXELON AND PSEG ARE ABLE

TOREACH SETTLEMENT IN NEW JERSEYTHESETTLEMENTWOULDNEEDTO BE REVIEWEDBY THEADMINISTRATIVE LAW JUDGEPRESIDING
OVER THECASE AND WOULDNEED TO BE APPROVEDBYTHE NJBPU AFTERPUBLICCOMMENT ALTHOUGHIT IS POSSIBLETHATTHISTHI PROCESSPROCES
COULDBE COMPLETEDIN TIME TO ALLOWTHEMERGERTOCLOSEIN THETHIRDQUARTEROF 2006 THEREIS CURRENTLYNO ESTABLISHEDTIMETABLE

FORNJBPU ACTIONON THE MERGER THE FINALDECISION ON WHETHERTO PROCEEDWITH THE MERGERWILLREST WITH THEBOARDSBOARD OF BOTH

EXELON AND PSEG AFTERTHETERMSTERM AND CONDITIONSCONDITION OFREGULATORYREQUIREMENTSREQUIREMENTARE KNOWN

CORNED PROCUREMENT CASE ON JANUARY24 2006 THEICC APPROVEDCORNEDSCORNED PROCUREMENTCASE AUTHORIZINGCORNED TO

PROCUREPOWER AFTER2006 THROUGHREVERSEAUCTION COMPETITIVEBIDDINGPROCESSPROCES AND TO RECOVER THECOSTSCOST FROMRETAIL

CUSTOMERSCUSTOMER WITH NO MARKUPTHE FIRSTAUCTIONIS SCHEDULEDTO TAKEPLACEBEGINNINGSEPTEMBER2006 AND WEB SITE

WWWILLINOISAUCTIONCOM PROVIDESPROVIDEBIDDERAND GENERALINFORMATIONABOUTTHE ILLINOISILLINOI AUCTIONPROCESSPROCES FOR THEINITIAL AUCTION
CORNED ENTIRELOADWILLBE UP FORBID IN ORDERTO MITIGATETHEEFFECTSEFFECTOF CHANGESCHANGEIN FUTUREPRICESPRICETHELOADFORRESIDENTIALAND

COMMERCIALCUSTOMERSCUSTOMER LESSLES THAN400 KW WILLBE SERVEDUTILIZINGSTAGGEREDTHREEYEARCONTRACTSCONTRACT ON JUNE 2006 THEATTORNEY
GENERALFILED PETITIONFORREVIEW WITH THE ILLINOISILLINOI SUPREMECOURT RELATEDTO THEICCSICC ORDERIN THEPROCUREMENTCASE THE

PETITIONFORREVIEWINCLUDESINCLUDE REQUESTTHATTHESUPREMECOURTSTAYTHE ORDERTHE SUPREMECOURTHASNOT YETACTEDON

THEPETITION

CORNED RESIDENTIAL RATE STABILIZATION PROGRAMON MAY23 2006 CORNED FILED RESIDENTIALRATE STABILIZATIONPROPOSALTO

EASE RESIDENTIALCUSTOMERSCUSTOMER TRANSITIONAFTER2006 TO COSTBASED RATESRATE FROMFROZENRATESRATE WHICH REQUIRESREQUIREREGULATORYAPPROVALTO

IMPLEMENTTHE PROPOSALWOULDLIMIT

SOURCE EXELON COAP 8K JULY31 2006



OF

THE ENERGYPROCUREMENTCOSTSCOST THATCORNED COULDPASSPAS THROUGHTO ITS CUSTOMERSCUSTOMER FOR SPECIFIEDPERIODOFTIME AND ALLOWCORNED

TO COLLECTANY UNRECOVEREDPROCUREMENTCOSTSCOST INCLUDINGAPPROPRIATERETURNSRETURN IN LATERYEARSYEAR THE PLANWOULDTERMINATEIF

MATERIALADVERSEEVENT OCCURSOCCUR OR IF CORNEDSCORNED SENIORUNSECUREDCREDITRATINGFORAT LEASTONE OFTHETHREEMAJORCREDITRATING
AGENCIESAGENCIEFALLSFALL BELOWINVESTMENTGRADECORNED HASREQUESTEDAN ICC RULINGON THEPROPOSALBYLATENOVEMBER 2006 HEARINGSHEARING
ON THEPROPOSALARE SCHEDULEDFORSEPTEMBERAND CORNED IS REVIEWINGTHISTHI INITIATIVE IN LIGHTOFTHEICC ORDERON THE

DELIVERYRATE CASE

NUCLEAR OPERATIONSOPERATIONGENERATIONSGENERATION NUCLEARFLEETINCLUDINGITSOWNED OUTPUTFROMTHESALEM GENERATINGSTATIONOPERATEDBY
PSEG AND COOWNED BYGENERATIONPRODUCED35442 GWHSGWH IN THESECONDQUARTEROF 2006 COMPAREDWITH 34685 GWHSGWH IN

THESECONDQUARTEROF2005 THE EXELON NUCLEAROPERATEDPLANTSPLANTCOMPLETEDTWO SCHEDULEDREFUELINGOUTAGESOUTAGEIN BOTHOFTHE

SECONDQUARTERSQUARTEROF2006 AND 2005 AND REFUELINGOUTAGEDAYSDAY TOTALED35 AND 36 RESPECTIVELYTOTALNONREFUELINGOUTAGEDAYSDAY
FORTHEEXELON NUCLEAROPERATEDPLANTSPLANTIN THESECONDQUARTEROF2006 WERE 24 VERSUSVERSU 26 IN THESECONDQUARTEROF2005

FOSSIL AND HYDROOPERATIONSOPERATIONGENERATIONSGENERATION FOSSILFLEETCOMMERCIALAVAILABILITYWAS 937 PERCENTIN THESECONDQUARTEROF

2006 COMPAREDWITH 948 PERCENTIN THE SECONDQUARTEROF 2005 PRIMARILYDUE TO UNPLANNEDMAINTENANCEOUTAGESOUTAGETHE

EQUIVALENTAVAILABILITYFACTORFORTHEHYDROFACILITIESFACILITIE WAS 952 PERCENT 27 PERCENTIMPROVEMENTOVER THESECONDQUARTER2005

PERFORMANCELARGELYDUE TO LESSLES PLANNEDOUTAGEWORKPERFORMEDIN THESECONDQUARTER2006

BUSINESSBUSINES UNIT RESULTSRESULT

CORNED CONSISTSCONSIST OF THERETAILAND WHOLESALEELECTRICITYTRANSMISSIONAND DISTRIBUTIONOPERATIONSOPERATIONIN NORTHERNILLINOISILLINOI

CORNEDSCORNED NET INCOME IN THE SECONDQUARTEROF 2006 WAS 127 MILLION COMPAREDWITH NET INCOME OF 109 MILLION IN THE SECONDQUARTER
OF 2005 THE SECONDQUARTER2006 NET INCOME INCLUDEDALLAFTERTAX MARKTOMARKET GAINSGAINOF MILLION FROMONE WHOLESALECONTRACT

AND EXPENSESEXPENSE OF MILLION RELATEDTO CERTAININTEGRATIONCOSTSCOST ASSOCIATEDWITH THEPROPOSEDMERGERWITH PSEG SECONDQUARTER2005

NET INCOME INCLUDEDAFTERTAXINCOME OF MILLION RELATEDTO ADJUSTMENTSADJUSTMENTTO PREVIOUSLYRECORDEDSEVERANCE AND SEVERANCERELATED

CHARGESCHARGEEXCLUDINGTHEIMPACTOFTHESEITEMSITEM COMEDSCOMED NET INCOME IN THESECONDQUARTEROF2006 INCREASED19 MILLION COMPAREDWITH

THESAME QUARTERLASTYEAR PRIMARILYDUE TO LOWERPURCHASEDPOWEREXPENSEATTRIBUTABLETO CONTRACTUALDECREASEIN PRICESPRICEASSOCIATED

WITH CORNEDSCORNED POWER PURCHASEAGREEMENTWITH GENERATIONCORE GROWTHIN CUSTOMERSCUSTOMER AND DELIVERIESDELIVERIE AND FAVORABLECHANGESCHANGEIN
CUSTOMER MIX AND USAGE PARTIALLYOFFSETBYTHEIMPACTOFLESSLES FAVORABLEWEATHER

IN THECOMED SERVICETERRITORYCOOLINGDEGREEDAYSDEGREEDAYWERE DOWN 32 PERCENTRELATIVETO THESAME PERIODIN 2005 AND WERE PERCENT
BELOWNORMAL COMEDSCOMED TOTALRETAILKWH DELIVERIESDELIVERIE DECREASED PERCENTIN 2006 AS COMPAREDWITH 2005 WITH PERCENTDECREASEIN

DELIVERIESDELIVERIE TO THERESIDENTIALCUSTOMER CLASSCLAS LARGELYDUE TO LESSLES FAVORABLEWEATHERCORNEDSCORNED SECONDQUARTER2006 REVENUESREVENUE WERE

1453 MILLIONDOWN PERCENTFROM 1488 MILLION IN 2005 PRIMARILYDUE TO DECREASEDDELIVERIESDELIVERIE TO RESIDENTIALAND POWER PURCHASE

OPTIONPPO CUSTOMERSCUSTOMER FOR CORNEDWEATHERHAD AN UNFAVORABLEAFTERTAXIMPACTOF20 MILLION ON SECONDQUARTER2006 EARNINGSEARNING
RELATIVETO 2005 AND HAD AN UNFAVORABLEAFTERTAXIMPACTOF MILLION RELATIVETOTHE NORMALWEATHERTHATWAS INCORPORATEDIN EARNINGSEARNING
GUIDANCE
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THE NUMBEROF CUSTOMERSCUSTOMER BEINGSERVEDIN THECORNED REGIONHAS INCREASED PERCENTSINCETHE SECONDQUARTEROF 2005 WITH

WEATHERNORMALIZEDKWH GROWTHOF 18 PERCENTCOMPAREDWITH THESECONDQUARTEROF 2005

PECO CONSISTSCONSIST OF THERETAILELECTRICITYTRANSMISSIONAND DISTRIBUTIONOPERATIONSOPERATIONAND THE RETAILNATURALGASDISTRIBUTIONBUSINESSBUSINES IN

SOUTHEASTERNPENNSYLVANIA

PECOSPECO NET INCOME IN THESECONDQUARTEROF2006 WAS 93 MILLION COMPAREDWITH NET INCOME OF110 MILLION IN THESECONDQUARTEROF

2005 THE SECONDQUARTER2006 NET INCOME INCLUDEDAFTERTAXEXPENSESEXPENSE OF MILLION RELATEDTO CERTAININTEGRATIONCOSTSCOST ASSOCIATED

WITH THEPROPOSEDMERGERWITH PSEG SECOND QUARTER2005 NET INCOME INCLUDEDAFTERTAXCHARGESCHARGEOF MILLION RELATEDTO CERTAIN

INTEGRATIONCOSTSCOST ASSOCIATEDWITH THEPROPOSEDMERGERWITH PSEG EXCLUDINGTHEIMPACTOF THESEITEMSITEM PECO NET INCOME IN THE

SECONDQUARTEROF2006 DECREASED18 MILLION COMPAREDWITH THE SAME QUARTERLASTYEAR PRIMARILYDUE TO HIGHERCTC AMORTIZATIONAND

HIGHEROPERATINGAND MAINTENANCEEXPENSE PARTIALLYOFFSETBYHIGHERREVENUESREVENUE NET OF PURCHASEDPOWERAND FUELEXPENSE HIGHERNET

REVENUESREVENUE REFLECTEDCERTAINAUTHORIZEDELECTRICRATE INCREASESINCREASEINCLUDINGSCHEDULEDCTC RATE INCREASEPARTIALLYOFFSETBYLOWERNET

ELECTRICAND GAS REVENUESREVENUE AS RESULTOF UNFAVORABLEWEATHERTHE INCREASESINCREASE IN CTC AMORTIZATIONEXPENSEAND CTC RATESRATE ARE IN

ACCORDANCEWITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THEPAPUC AS EXPECTEDTHE INCREASEIN CTC AMORTIZATIONEXPENSE
EXCEEDEDTHE INCREASEIN CTC REVENUESREVENUE

IN THEPECO SERVICETERRITORYCOOLINGDEGREEDAYSDEGREEDAYWERE THESAME AS IN 2005 AND WERE PERCENTABOVENORMALWHILEHEATINGDEGREE
DAYSDAY WERE 31 PERCENTBELOW2005 AND NORMAL PECOSPECO TOTALELECTRICRETAILKWH DELIVERIESDELIVERIE INCREASEDLESSLES THAN PERCENTWITH

RESIDENTIALDELIVERIESDELIVERIE DOWN PERCENTTOTALGASDELIVERIESDELIVERIE WERE DOWN PERCENTFROMTHE2005 PERIODPECOSPECO SECONDQUARTER2006

REVENUESREVENUE WERE 1148 MILLIONUP 10 PERCENTFROM1044 MILLION IN 2005 PRIMARILYDUE TO THEABOVEMENTIONED ELECTRICRATE

INCREASESINCREASE AND NET INCREASEIN GASRATESRATE THROUGHPAPUCAPPROVEDCHANGESCHANGETO THEPURCHASEDGASADJUSTMENTCLAUSEFOR PECO
WEATHERHAD AN UNFAVORABLEAFTERTAXIMPACTOF MILLION ON SECONDQUARTER2006 EARNINGSEARNINGRELATIVETO2005 AND AN UNFAVORABLE

AFTERTAX IMPACTOF MILLION RELATIVETO THENORMALWEATHERTHATWAS INCORPORATEDIN EARNINGSEARNINGGUIDANCE

THE NUMBER OFELECTRICCUSTOMERSCUSTOMER BEINGSERVEDIN THEPECO REGIONHASINCREASED07 PERCENTSINCETHESECONDQUARTEROF2005 WITH

WEATHERNORMALIZEDKWH GROWTHOF 12 PERCENTCOMPAREDWITH THESECONDQUARTEROF2005

EXELON GENERATION CONSISTSCONSIST OF EXELON ELECTRICGENERATIONOPERATIONSOPERATIONCOMPETITIVERETAILSALESSALE AND POWERMARKETINGAND TRADING
FUNCTIONSFUNCTION

SECOND QUARTER2006 NET INCOME WAS 500 MILLION COMPAREDWITH 296 MILLION IN THESECONDQUARTEROF 2005 SECOND QUARTER2006 NET

INCOME INCLUDEDALL AFTERTAX INCOME OF 89 MILLION RESULTINGFROMDECREASESDECREASE IN DECOMMISSIONINGOBLIGATIONSOBLIGATIONPRIMARILYRELATEDTO THE

AMERGEN NUCLEARPLANTSPLANTMARKTOMARKET GAINSGAINOF36 MILLION FROM NONTRADINGACTIVITIESACTIVITIECOSTSCOST OF MILLION RELATEDTO CERTAIN

INTEGRATIONCOSTSCOST ASSOCIATEDWITH THEPROPOSEDMERGERWITH PSEG AND INCOME OF MILLION RELATEDTO GENERATIONSGENERATION PRIORINVESTMENTIN

SITHE WHICH IS REFLECTEDAS DISCONTINUEDOPERATIONSOPERATIONSECONDQUARTER2005 NET INCOME INCLUDEDALLAFTERTAX MARKTOMARKET LOSSESLOSSE OF

14 MILLION FROMNONTRADINGACTIVITIESACTIVITIECOSTSCOST OF MILLION RELATEDTO THEPROPOSEDMERGERWITH PSEG SEVERANCE AND

SEVERANCERELATEDCOSTSCOST OF MILLION AND CHARGESCHARGEOF MILLION RELATEDTO GENERATIONSGENERATION PRIORINVESTMENTIN SITHE WHICH IS REFLECTEDAS

DISCONTINUEDOPERATIONSOPERATIONEXCLUDINGTHEIMPACTOFTHESEITEMSITEM GENERATIONSGENERATION NET IN THESECONDQUARTEROF 2006 INCREASED

62 MILLION COMPAREDWITH THESAME QUARTERLASTYEAR PRIMARILYDUE TO HIGHER
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REVENUE NET OF PURCHASEDPOWERAND FUELEXPENSE PARTIALLYOFFSETBYHIGHEROTHEROPERATINGAND MAINTENANCEEXPENSELARGELYDUE TO

INFLATIONARYINCREASESINCREASE

GENERATIONSGENERATION REVENUE NET OF PURCHASEDPOWERAND FUELEXPENSE INCREASEDBY131 MILLION IN THESECONDQUARTEROF 2006 COMPARED
WITH THESECONDQUARTEROF 2005 EXCLUDINGTHEMARKTOMARKET IMPACTIN BOTHYEARSYEAR THE QUARTEROVERQUARTERINCREASEIN REVENUE

NET OFPURCHASEDPOWERAND FUELEXPENSE WAS DRIVENBYHIGHERAVERAGEMARGINSMARGINON WHOLESALEMARKETSALESSALE DUE TO HAVINGPREVIOUSLY
REPRICEDFORWARDHEDGESHEDGEAT HIGHERPRICESPRICECOMBINED WITH HIGHERSPOTMARKETPRICESPRICEAND THEIMPACTOFHIGHERGENERATIONOUTPUTAS

WELLAS THECONTRACTUALINCREASEIN THEPRICESPRICEASSOCIATEDWITH GENERATIONSGENERATION POWERSALESSALE AGREEMENTWITH PECO PARTIALLYOFFSETBYTHE
CONTRACTUALDECREASEIN PRICESPRICEASSOCIATEDWITH GENERATIONSGENERATION POWERSALESSALE AGREEMENTWITH CORNED GENERATIONSGENERATION AVERAGEREALIZEDMARGIN
ON ALLELECTRICSALESSALE INCLUDINGSALESSALE TO AFFILIATESAFFILIATE AND EXCLUDINGTRADINGACTIVITYWAS 2643 PERMWH IN THESECONDQUARTEROF 2006

COMPAREDWITH 2306 PER MWH IN THE SECONDQUARTEROF 2005

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGWHICH GENERALLYEXCLUDESIGNIFICANTONETIME CHARGESCHARGEOR CREDITSCREDIT THATARE NOT NORMALLY
ASSOCIATEDWITH ONGOINGOPERATIONSOPERATIONAND MARKTOMARKET ADJUSTMENTSADJUSTMENTFROMNONTRADINGACTIVITIESACTIVITIEARE PROVIDEDAS SUPPLEMENTTO

RESULTSRESULTREPORTEDIN ACCORDANCEWITH GAAP MANAGEMENTUSESUSE SUCHADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGMEASURESMEASURE INTERNALLYTO

EVALUATETHECOMPANYSCOMPANYPERFORMANCEAND MANAGE ITSOPERATIONSOPERATIONRECONCILIATIONSRECONCILIATION OF GAAP TO ADJUSTEDNONGAAP OPERATING
EARNINGSEARNINGFORHISTORICALPERIODSPERIODARE ATTACHEDADDITIONALEARNINGSEARNINGRELEASEATTACHMENTSATTACHMENTWHICH INCLUDETHERECONCILIATIONSRECONCILIATIONON PAGESPAGE AND

ARE POSTEDON EXELON WEB SITE AND HAVEBEEN FILEDWITH THESECURITIESSECURITIE AND EXCHANGECOMMISSION ON FORM
8K ON JULY31 2006

CONFERENCE CALLINFORMATION EXELON HAS SCHEDULED CONFERENCECALLFOR11 AM ET 10 AM CT ON JULY31 2006 THE CALLIN

NUMBER IN THEUS IS 8886036873 AND THEINTERNATIONALCALLIN NUMBER IS 9735822706 NO PASSWORDIS REQUIREDMEDIA

REPRESENTATIVESREPRESENTATIVEARE INVITED TO PARTICIPATEON LISTENONLYBASISBASI THE CALLWILLBE WEBCAST AND ARCHIVEDON EXELONSEXELON WEB SITE

PLEASESELECTTHEINVESTORRELATIONSRELATION PAGE

TELEPHONEREPLAYSREPLAYWILLBE AVAILABLEUNTILAUGUST14 THE US CALLIN NUMBERFORREPLAYSREPLAYIS 8775194471 AND THEINTERNATIONAL
CALLIN NUMBER IS 9733413080 THE CONFIRMATIONCODEIS 7592439

THISTHI NEWSNEW RELEASEINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THEMEANINGOFTHEPRIVATE SECURITIESSECURITIE LITIGATIONREFORMACTOF1995
THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THEFACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULT TO DIFFERMATERIALLYFROMTHESEFORWARDLOOKING
STATEMENTSSTATEMENT INCLUDETHOSEDISCUSSEDHEREIN AS WELLAS THOSEDISCUSSEDIN EXELONCORPORATIONSCORPORATION2005 ANNUAL REPORTON FORM 10K
IN ITEM RISK FACTORSFACTOR AND ITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 CORNEDNOTE 17
PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILING WITH THESECURITIESSECURITIE AND EXCHANGECOMMISSION

SEC BY EXELONCORPORATIONCOMMONWEALTH EDISON COMPANYPECO ENERGYCOMPANYAND EXELONGENERATIONCOMPANYLLC

COMPANIESCOMPANIE READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE
DATE OFTHISTHI NEWSNEW RELEASENONE OFTHECOMPANIESCOMPANIE UNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKING
STATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI NEWSNEW RELEASE

EXELON CORPORATIONIS ONE OF THENATIONSNATION LARGESTELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION
IN ANNUALREVENUESREVENUE THE COMPANY HASONE OF THEINDUSTRYSINDUSTRYLARGESTPORTFOLIOSPORTFOLIOOF ELECTRICITYGENERATIONCAPACITYWITH NATIONWIDE
REACHAND STRONGPOSITIONSPOSITIONIN THEMIDWEST AND MIDATLANTIC EXELON DISTRIBUTESDISTRIBUTEELECTRICITYTO APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER IN
ILLINOISILLINOI AND PENNSYLVANIAAND NATURALGASTO MORE THAN470000 CUSTOMERSCUSTOMER IN SOUTHEASTERNPENNSYLVANIAEXELON IS HEADQUARTEREDIN

CHICAGOAND TRADESTRADE ON THENYSE UNDERTHETICKEREXC
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EXELON CORPORATION

CONSOLIDATINGSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

MONTHSMONTH ENDED JUNE 30

UH UH UH

OPERATINGREVENUESREVENUE 1453 1148 2214 1118 3697

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 766 501 418 1114 571

FUEL 76 425 502

OPERATINGAND MAINTENANCE 218 141 440 82 881

DEPRECIATIONAND AMORTIZATION 106 172 72 21 371

TAXESTAXE OTHERTHANINCOME

TOTAL OPERATINGEXPENSESEXPENSE UH 10

OPERATINGINCOME LOSSLOS UH 11
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 77 67 40 38 222
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE 16 22
OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 79 67 27 19
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION

BEFORE INCOME TAXESTAXE 213 138 791 138 1004
INCOME TAXESTAXE 62
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION 127 93 497 76 641

INCOME FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH UH

THREE MONTHSMONTH ENDED JUNE 30 2005

LON

UH UH UH

OPERATINGREVENUESREVENUE 1488 1044 2105 1153 3484
OPERATINGEXPENSESEXPENSE

PURCHASED POWER 858 437 517 1149 663

FUEL 66 428 493

OPERATINGAND MAINTENANCE 202 119 602 929

DEPRECIATIONAND AMORTIZATION 101 137 63 24 325

TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME LOSSLOS UH 38
OTHERINCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 77 70 29 34 210
EQUITYIN EARNINGSEARNINGLOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 28 32
OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 74 68 58 17
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION

BEFORE INCOME TAXESTAXE 180 157 482 96 723

INCOME TAXESTAXE

INCOME FROM CONTINUINGOPERATIONSOPERATION 109 110 297 516

LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH UH UH

SOURCE EXELON COAP 8K JULY31 2006



OF

EXELON CORPORATION

CONSOLIDATINGSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

SIX MONTHSMONTH ENDED JUNE 30 2006

EXELON
UH UH UH

OPERATINGREVENUESREVENUE 2880 2554 4434 2309 7559
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 1628 987 781 2300 1096
FUEL 402 1036 1438
OPERATINGAND MAINTENANCE 434 289 1108 75 1906
DEPRECIATIONAND AMORTIZATION 205 343 139 48 735

TAXESTAXE OTHERTHAN INCOME UH

TOTAL OPERATINGEXPENSESEXPENSE
OPERATINGINCOME LOSSLOS UH 14
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 153 136 82 74 445
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE 45 61
OTHERNET

TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 15 13 67 54 41

LOSSLOS FROM CONTINUINGOPERATIONSOPERATION
BEFORE INCOME TAXESTAXE 304 279 1219 197 1605

INCOME TAXESTAXE 10
LOSSLOS FROM CONTINUINGOPERATIONSOPERATION 181 186 765 91 1041

INCOME FROMDISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS UH UH UH

SIX MONTHSMONTH ENDED JUNE 30 2005

LON
UH UH UH LIDATE

OPERATINGREVENUESREVENUE 2875 2339 4125 2294 7045
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 1679 869 967 2283 1232
FUEL 331 786 1115
OPERATINGAND MAINTENANCE 404 253 1211 1877
DEPRECIATIONAND AMORTIZATION 198 273 125 48 644
TAXESTAXE OTHERTHAN INCOME UH

TOTAL OPERATINGEXPENSESEXPENSE UH

OPERATINGINCOME LOSSLOS UH 75
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 151 142 58 48 399
EQUITYIN EARNINGSEARNINGLOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 56 68
OTHERNET
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 14 14 98 37

INCOME LOSSLOS FROMCONTINUINGOPERATIONSOPERATION
BEFORE INCOME TAXESTAXE 297 357 977 173 1458

INCOME TAXESTAXE UH 17
INCOME FROMCONTINUINGOPERATIONSOPERATION 179 239 601 1023
INCOME LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME

SOURCE EXELON COAP 8K JULY31 2006



OF

EXELON CORPORATION
BUSINESSBUSINES SEGMENTCOMPARATIVEINCOME STATEMENTSSTATEMENT

UNAUDITED
IN MILLIONSMILLION

CORNED

MONTHSMONTH ENDED JUNE SIX MONTHSMONTH ENDED JUNE

UH UH UH UH UH

OPERATINGREVENUESREVENUE 1453 1488 35 2880 2875
OPERATINGEXPENSESEXPENSE

PURCHASED POWER 766 858 92 1628 1679 51
OPERATINGAND MAINTENANCE 218 202 16 434 404 30

DEPRECIATIONAND AMORTIZATION 106 101 205 198

TAXESTAXE OTHERTHAN INCOME UH UH

TOTAL OPERATINGEXPENSESEXPENSE UH 13

OPERATINGINCOME UH UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE 77 77 153 151
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE

OTHER NET 12
TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION 79 74 14
INCOME BEFORE INCOME TAXESTAXE 213 180 33 304 297

INCOMETAXESINCOMETAXE UH UH

NET INCOME UH UH UH UH

PECO

MONTHSMONTH ENDED JUNE SIX MONTHSMONTH ENDED JUNE

UH UH UH UH UH

OPERATINGREVENUESREVENUE 1148 1044 104 2554 2339 215

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 501 437 64 987 869 118

FUEL 76 66 10 402 331 71

OPERATINGAND MAINTENANCE 141 119 22 289 253 36

DEPRECIATIONAND AMORTIZATION 172 137 35 343 273 70

TAXESTAXE OTHERTHAN INCOME UH UH

TOTAL OPERATINGEXPENSESEXPENSE UH UH UH UH

OPERATINGINCOME 20 UH 82
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 67 70 136 142
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE

OTHERNET

TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION 67 68 13 14
INCOME BEFOREINCOME TAXESTAXE 138 157 19 279 357 78
INCOME TAXESTAXE UH

NET INCOME UH UH UH

SOURCE EXELON CORP 8K JULY31 2006



EXELON CORPORATION
BUSINESSBUSINES SEGMENTCOMPARATIVEINCOME STATEMENTSSTATEMENT

UNAUDITED
IN MILLIONSMILLION

GENERATION

MONTHSMONTH UH SIX MONTHSMONTH

UH UH UH UH UH

OPERATINGREVENUESREVENUE 2214 2105 109 4434 4125 309

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 418 517 99 781 967 186
FUEL 425 428 1036 786 250

OPERATINGAND MAINTENANCE 440 602 162 1108 1211 103
DEPRECIATIONAND AMORTIZATION 72 63 139 125 14

TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE 25 UH 15

OPERATINGINCOME UH UH UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE 40 29 82 58 24
EQUITYIN EARNINGSEARNINGLOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE

OTHERNET 37 49
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 27 53 67 82

INCOME FROM CONTINUINGOPERATIONSOPERATION
701 4R2 219 242

INCOME TAXESTAXE 294 185 109 454 376 78

INCOME FROM CONTINUINGOPERATIONSOPERATION 497 297 200 765 601 164

INCOME LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION 15 12

NET INCOME 500 296 204 768 616 152

OTHER

THREE MONTHSMONTH ENDED JUNE 30 SIX MONTHSMONTH ENDED JUNE 30
2006 2005 VARIANCE 2006 2005 VARIANCE

OPERATINGREVENUESREVENUE 1118 1153 35 2309 2294 15
OPERATINGEXPENSESEXPENSE

PURCHASED POWER 1114 1149 35 2300 2283 17
FUEL

OPERATINGAND MAINTENANCE 82 76 75 66

DEPRECIATIONAND AMORTIZATION 21 24 48 48
TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE 00 1115 110 2166 2Q1 53

OPERATINGLOSSLOS 113 38 143 75 68
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 38 34 74 48 26
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED

AFFILIATESAFFILIATE 16 28 12 45 56 11

OTHERNET 29 25 65 59

TOTAL OTHER INCOME AND
DEDUCTIONSDEDUCTION 25 58 33 54 98 44

LOSSLOS FROM CONTINUINGOPERATIONSOPERATION
BEFORE INCOME TAXESTAXE 138 96 42 197 173 24

INCOME TAXESTAXE 62 96 34 106 177 71

INCOME LOSSLOS FROM CONTINUING
OPERATIONSOPERATION 76 76 91 95

LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NET INCOME LOSSLOS 76 91 92

OTHERINCLUDESINCLUDE ELIMINATINGAND CONSOLIDATINGADJUSTMENTSADJUSTMENTSH CORPORATEOPERATIONSOPERATIONSHARED SERVICE ENTITIESENTITIE
ENTERPRISESENTERPRISEAND OTHERFINANCINGAND INVESTMENT ACTIVITIESACTIVITIEINCLUDINGINVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

SOURCE EXELON CORP 8K JULY31 2006


