
THEPRICEOFWHOLESALEELECTRICITYINSUFFICIENTPURCHASERSPURCHASERWOULDSWITCHAWAY TOMAKE THATINCREASEUNPROFITABLE

GEOGRAPHIC

26 WHEN THEEASTERNINTERFACEIS CONSTRAINEDPURCHASERSPURCHASEROFWHOLESALEELECTRICITYFORUSE IN PJM EASTHAVE LIMITED ABILITYTO TURN TO

GENERATIONOUTSIDEOFPJM EAST AT SUCHTIMESTIME THEAMOUNT OF ELECTRICITYTHATCOULDBE PURCHASEDOUTSIDEPJM EAST IS INSUFFICIENTTO

MAKE IT UNPROFITABLEFORGENERATORSGENERATORLOCATEDINSIDE IM EASTTO SEEK SMALLBUTSIGNIFICANTPRICEINCREASE

27 PJM EAST IS RELEVANTGEOGRAPHICMARKETAND SECTIONOF THECOUNTRYWITHIN THEMEANINGOF SECTION OF THECLAYTONACT

28 WHEN THE5004 AND 5005 TRANSMISSIONLINESLINE ARE CONSTRAINEDPURCHASERSPURCHASEROFWHOLESALEELECTRICITYIN IM CENTRALEASTHAVE

LIMITED ABILITYTO TURN TO GENERATIONOUTSIDEOFPJM CENTRALEAST AT SUCHTIMESTIME THE AMOUNT OF ELECTRICITYTHATCOULDBE PURCHASED
OUTSIDEPJM CENTRALEASTIS INSUFFICIENTTOMAKE IT UNPROFITABLEFORGENERATORSGENERATORLOCATEDINSIDE PJM CENTRALEASTTO SEEK SMALLBUT

SIGNIFICANTPRICEINCREASE

29 PJM CENTRALEASTIS RELEVANTGEOGRAPHICMARKETAND SECTIONOF THECOUNTRYWITHIN THEMEANINGOF SECTION OF THECLAYTON
ACT
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JV ANTICOMPETITIVE EFFECTSEFFECT

SHARESSHARE AND

30 EXELONOWNSOWN APPROXIMATELY20 PERCENTOF THEGENERATINGCAPACITYIN PJM EAST PSEG OWNSOWN APPROXIMATELY29 PERCENTOFTHE

GENERATINGCAPACITYIN PJM EAST AFTERTHEMERGER EXELONWOULD OWN APPROXIMATELY49 PERCENTOF THETOTALGENERATINGCAPACITYIN

PJM EAST

31 USING MEASURE OFMARKETCONCENTRATIONCALLEDTHEHERFINDAHLHIRSCHMAN INDEX HHI EXPLAINEDIN APPENDIX EXELONSEXELON

MERGER WITH PSEG WOULDYIELD POSTMERGERHHI IN PJM EASTOFMORE THAN2700 REPRESENTINGAN INCREASEOF MORE THAN1100

32 EXELON OWNSOWN APPROXIMATELY19 PERCENTOFTHEGENERATINGCAPACITYIN PJM CENTRALEAST PSEG OWNSOWN APPROXIMATELY21 PERCENT
OFTHEGENERATINGCAPACITYIN PJM CENTRALEAST AFTERTHEMERGER EXELON WOULDOWN APPROXIMATELY40 PERCENTOFTHE TOTALGENERATING
CAPACITYIN PJM CENTRALEAST

33 EXELONSEXELON MERGERWITH PSEG WOULDYIELD POSTMERGERHHI IN PJM CENTRALEASTOFAPPROXIMATELY2100 REPRESENTINGAN

INCREASEOFAPPROXIMATELY800

34 IN ADDITIONTO OWNINGSIGNIFICANTSHAREOFOVERALLGENERATINGCAPACITYIN PJM EAST AND PIM CENTRALEASTTHEMERGEDFIRMWILL

OWN GENERATINGUNITSUNIT WITH WIDE RANGE OFOPERATINGCOSTSCOST INCLUDINGLOWCOSTBASELOADUNITSUNIT THATPROVIDETHE INCENTIVETO EXERCISE

MARKETPOWER MIDMERIT UNITSUNIT THATPROVIDETHEABILITYAND INCENTIVETO EXERCISEMARKETPOWER AND CERTAINPEAKINGUNITSUNIT THATPROVIDE
ADDITIONALABILITYTO EXERCISEMARKETPOWERIN TIMESTIME OFHIGH

10
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DEMAND THE COMBINATIONOFEXELONSEXELON AND PSEGSPSEG GENERATINGUNITSUNIT WOULDSIGNIFICANTLYENHANCEEXELONSEXELON ABILITYAND INCENTIVETO

REDUCEOUTPUTAND RAISEPRICESPRICEIN PJM EAST AND PJM CENTRALEAST

35 THE MERGERWOULDENHANCEEXELONSEXELON ABILITYTO REDUCEOUTPUTAND RAISEPRICEIN PJM EASTAND CENTRALEASTBYINCREASINGITS

SHAREOF MIDMERIT ANDPEAKINGCAPACITYIN THOSEMARKETSMARKET WITH GREATERSHAREOF MIDMERIT AND PEAKINGCAPACITYEXELONWOULDMORE

OFTENBE ABLETO REDUCEOUTPUTAND RAISECLEARINGPRICESPRICEAT RELATIVELYLOW COST TO IT BYWITHHOLDINGCAPACITYEXELON COULDWITHHOLD

CAPACITYIN SEVERALWAYSWAY FOR EXAMPLEIT COULDSUBMIT HIGHOFFERSOFFERIN THEPJM AUCTIONSAUCTION FORSOME OFTHECAPACITYFROMITSMIDMERIT
UNITSUNIT SUCHTHATTHEYARE NOT ALLCALLEDON TOPRODUCEELECTRICITYBYREDUCINGITSOUTPUTEXELONCOULDFORCEPJM TO TURN TO MORE

EXPENSIVEUNITSUNIT TO MEET DEMANDRESULTINGIN HIGHERCLEARINGPRICESPRICEIN PJM EASTAND PJM CENTRALEAST

36 THE MERGERWOULDENHANCEEXELONSEXELON INCENTIVETO REDUCEOUTPUTAND RAISEPRICEIN PJM EAST AND PJM CENTRALEASTBYINCREASING
THEAMOUNT OFBASELOADAND MIDMERIT CAPACITYIT OWNSOWN IN THESEMARKETSMARKET WITH GREATERAMOUNT OFBASELOADAND MIDMERIT CAPACITY
EXELONWOULD MORE OFTENFIND IT PROFITABLETOREDUCEOUTPUTAND RAISEMARKETCLEARINGPRICESPRICEBYWITHHOLDINGCAPACITYFOR EXAMPLEAS

CLEARINGPRICESPRICEINCREASEDUE TO ITSWITHHOLDINGCERTAINOF ITSMIDMERIT CAPACITYEXELONWOULD EARN THOSEHIGHERPRICESPRICEON ITSEXPANDED
POSTMERGERBASELOADCAPACITYWHICH ALMOSTALWAYSALWAYRUNSRUN MAKINGIT MORE LIKELYTHATTHEBENEFITOFINCREASEDREVENUESREVENUE ON ITSBASELOAD

CAPACITYWOULDOUTWEIGHTHECOST OFWITHHOLDINGMIDMERIT CAPACITY
11
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37 INCREASINGEXELONSEXELON INCENTIVEAND ABILITYTO PROFITABLYWITITHOLDOUTPUTMAKESMAKE IT LIKELYTHATEXELON WILLEXERCISEMARKETPOWER
AFTERITSMERGERWITH PSEG RESULTINGIN SIGNIFICANTHANN TO COMPETITIONAND INCREASEDPRICESPRICETHUSTHU THEEFFECTOFTHEMERGERMAY BE

SUBSTANTIALLYTO LESSENCOMPETITIONIN VIOLATIONOFSECTION OFTHECLAYTONACT

ENTRY

38 ENTRYINTO THEWHOLESALEELECTRICITYMARKETTHROUGHTHE ADDITIONOFNEW GENERATINGCAPACITYIN PJM EAST OR PJM CENTRALEASTOR

THEADDITIONOF NEW TRANSMISSIONCAPACITYTHATWOULDRELIEVETHECONSTRAINTSCONSTRAINTTHATLIMIT THEFLOWOFELECTRICITYINTOPJM EASTOR PJM

CENTRALEASTWOULDTAKEMANY YEARSYEAR ESPECIALLYCONSIDERINGTHENECESSARY ENVIRONMENTALSAFETYAND ZONINGAPPROVALSAPPROVAL

39 ENTRYINTOTHEPJM EAST OR PJM CENTRALEASTWHOLESALEELECTRICITYMARKETWOULD NOT BE TIMELYLIKELYAND SUFFICIENTIN ITS

MAGNITUDECHARACTERAND SCOPETO DETEROR COUNTERACT AN ANTICOMPETITIVEPRICEINCREASE

VI VIOLATION ALLEGED

40 THE EFFECTOFEXELONSEXELON PROPOSEDMERGERWITH PSEG IF IT WERE CONSUMMATEDMAY BE SUBSTANTIALLYTO LESSENCOMPETITIONFOR

WHOLESALEELECTRICITYIN PJM EASTAND PJM CENTRALEASTIN VIOLATIONOF SECTION OFTHECLAYTONACT 15 USC 18 UNLESSUNLES RESTRAINED
THETRANSACTIONWOULDLIKELYHAVE THEFOLLOWINGEFFECTSEFFECTAMONG OTHERSOTHER

12

SOURCE EXELON CORP 8K JUNE 22 2006



COMPETITIONIN THEMARKETFORWHOLESALEELECTRICITYIN PJM EASTWOULDBE SUBSTANTIALLYLESSENED

PRICESPRICEFORWHOLESALEELECTRICITYIN PJM EASTWOULD INCREASE

COMPETITIONIN THE MARKETFORWHOLESALEELECTRICITYIN PJM CENTRALEASTWOULDBE SUBSTANTIALLYLESSENEDAND

PRICESPRICEFORWHOLESALEELECTRICITYIN PJM CENTRALEASTWOULDINCREASE

REQUEST FOR RELIEF

THE UNITED STATESSTATE REQUESTSREQUEST

41 THATEXELONSEXELON PROPOSEDMERGERWITH PSEG BE ADJUDGEDVIOLATIONOF SECTION OFTHECLAYTONACT 15 USC 18

42 THATDEFENDANTSDEFENDANT BE PERMANENTLYENJOINEDAND RESTRAINEDFROMCARRYINGOUT THEAGREEMENTAND PLANOF MERGERDATED

DECEMBER 20 2004 OR FROMENTERINGINTOOR CARRYINGOUT ANY AGREEMENTUNDERSTANDINGOR PLANBYWHICH EXELONWOULDMERGEWITH

OR ACQUIREPSEG ITSCAPITALSTOCKOR ANY OF ITSASSETSASSET

43 THATTHE UNITED STATESSTATE BE AWARDEDTHE COSTSCOST OF THISTHI ACTIONAND

13
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44 THATTHEUNITED STATESSTATE HAVE SUCHOTHERRELIEFAS THECOURTMAY DEEM JUSTAND PROPER

DATED JUNE 2006

RESPECTFULLYSUBMITTED

FOR PLAINTIFF UNITED STATESSTATE

THOMASTHOMA BARNETT MARK NIEFER DC BAR 470370
ASSISTANTATTORNEYGENERAL

JADE ALICE EATON DC BAR 939629
TRACYLYNNFISHERMN BAR 15837

BRUCE MCDONALD JENNIFER CIHON OH BAR 0068404

DEPUTYASSISTANTATTORNEYGENERAL RICHARD DOIDGEMA BAR 600158
ANGELA HUGHESHUGHEDC BAR 03420

CHANDRAMAZUMDAR WI BAR 1030967
JAMESJAME RYAN

DOROTHYFOUNTAIN JOHN SNYDERDC BAR 456921
DEPUTYDIRECTOROF OPERATIONSOPERATION STEPHANIETOUSSAINTTX BAR 24045253

JANETURBAN

DAVID ZIOTLOWCA BAR 235340

DONNA KOOPERSTEIN TRIALATTORNEYSATTORNEY
CHIEF US DEPARTMENTOF JUSTICE

TRANSPORTATIONENERGY ANTITRUSTDIVISION

AGRICULTURESECTION TRANSPORTATIONENERGY
AGRICULTURESECTION

325 7TH STREETNW
SUITE 500

WASHINGTONDC 20004

WILLIAM STALLINGSSTALLING TELEPHONE202 3076318

ASSISTANTCHIEF FACSIMILE 202 3072784

TRANSPORTATIONENERGY
AGRICULTURESECTION

14
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APPENDIX

DEFINITION OF

THE TERM HHI MEANSMEAN THE LHIRSCHMA INDEX COMMONLYACCEPTEDMEASURE OF MARKETCONCENTRATIONTHE HHI IS

CALCULATEDBYSQUARINGTHEMARKETSHAREOFEACHFIRM COMPETINGIN THEMARKETAND THENSUMMINGTHERESULTINGNUMBERSNUMBER FOR EXAMPLE
FOR MARKETCONSISTINGOF FOURFIRMSFIRM WITH SHARESSHARE OF30 30 20 AND 20 PERCENTTHE HILL IS 2600 302 302 202 202 2600 THE
HHI TAKESTAKE INTO ACCOUNT THERELATIVESIZE AND DISTRIBUTIONOFTHE FIRMSFIRM IN MARKET IT APPROACHESAPPROACHEZERO WHEN MARKETIS OCCUPIEDBY
LARGENUMBER OFFIRMSFIRM OFRELATIVELYEQUALSIZE AND REACHESREACHE ITSMAXIMUM OF 10000 WHEN MARKETIS CONTROLLEDBY SINGLEFIRM THE
HHI INCREASESINCREASE BOTHAS THENUMBEROF FIRMSFIRM IN THEMARKETDECREASESDECREASEAND AS THEDISPARITYIN SIZE BETWEENTHOSEFIRMSFIRM INCREASESINCREASE

MARKETSMARKET IN WHICH THE HHI IS BETWEEN 1000 AND 1800 ARE CONSIDEREDTO BE MODERATELYCONCENTRATEDAND MARKETSMARKET IN WHICH THEHHI
IS IN EXCESSEXCES OF 1800 POINTSPOINTARE CONSIDEREDTO BE HIGHLYCONCENTRATEDSEE HORIZONTALMERGERGUIDELINESGUIDELINE 151 REVISEDAPR 1997
TRANSACTIONSTRANSACTIONTHATINCREASETHEHHI BYMORE THAN100 POINTSPOINTIN HIGHLYCONCENTRATEDMARKETSMARKET PRESUMPTIVELYRAISESIGNIFICANTANTITRUST

CONCERNSCONCERN UNDERTHEDEPARTMENTOFJUSTICEAND FEDERALTRADE COMMISSION SEE ID
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HEREBYCERTIFTHATON JUNE 22 2006 CAUSED COPY OFTHEFOREGOINGCOMPLAINTPROPOSEDFINAL JUDGMENTHOLD SEPARATE
STIPULATIONAND ORDERAND PLAINTIFFUNITED STATESSTATE EXPLANATIONOFPROCEDURESPROCEDUREFORENTRYOFTHEFINAL JUDGMENTTO BE SERVEDON COUNSEL

FORDEFENDANTSDEFENDANT IN THISTHI MATTER IN THEMANNER SET FORTHBELOW

BY ELECTRONICMAIL AND HAND DELIVERY

COUNSELFORDEFENDANTEXELON CORPORATION
JOHN NANNESNANNE DC BAR 195966
JOHN LYONSLYON DC BAR 453191
SKADDENARPSARP SLATEMEAGHERFLOM LLP

1440 NEW YORK AVENUE NW

WASHINGTONDC 20005

TELEPHONE202 3717500

FACSIMILE 202 6619191

COUNSELFORDEFENDANTPUBLIC SERVICEENTERPRISEGROUPINCORPORATED
DOUGLASDOUGLA GREENDC BAR 183343
STEPTOEJOHNSONLLP

1330 CONNECTICUTAVENUE NW

WASHINGTONDC 20036

TELEPHONE202 4293000

FACSIMILE 202 4293902

MARK NIEFER DC BAR 4703 70
DEPARTMENTOFJUSTICE

ANTITRUSTDIVISION

325 SEVENTHSTREETNW

SUITE 500

WASHINGTONDC 20530

TELEPHONE202 3076318

FACSIMILE 202 3072784
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285305

LARD

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED JUNE 22 2006 PERIOD JUNE 22 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER

ITEM UH FINANC STATEMENTSSTATEMENT AND

EXHIBIT

EX JOINT PRESSPRES



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE

SECURITIESSECURITIE EXCHANGEACT OF1934

DATE OF REPORTDATE OF EARLIESTEVENT REPORTEDJUNE 22 2006

COMMISSION FILE EXACT NAME OF REGISTRANTAS SPECIFIEDIN
NUMBER ITS CHARTERSTATEOFINCORPORATION IRS EMPLOYER

ADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE IDENTIFICATION

TELEPHONEUH

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON 360938600

COMPANY

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLESTREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 09

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY 233064219

LLC

PENNSYLVANIALIMITED LIABILITY
COMPANY
300 EXELONWAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THE FORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 12 UNDERTHEEXCHANGEACT 17 CFR 240 12
PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C
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SECTION OTHER

ITEM 801 OTHER

SECTION9FINANCIAL STATEMENTSSTATEMENT AND

ML 1L FINANCIAL STATEMENTSSTATEMENT AND

SECTION8OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON JUNE 22 2006 EXELON CORPORATIONEXELONAND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG ISSUED JOINTPRESSPRES RELEASE

CONCERNINGSETTLEMENTWITH THEANTITRUSTDIVISION OFTHEUS DEPARTMENTOFJUSTICEWITH RESPECTTO THEPROPOSEDMERGEROFEXELON
AND PSEG ATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K IS COPY OFTHEJOINTPRESSPRES RELEASE

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCOMED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITS OWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM IA RISK FACTORSFACTOR THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TOPLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOF

THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT
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SECTION9FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION

99 JOINTPRESSPRES RELEASE
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

JUNE 22 2006
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EXHIBIT INDEX

EXHIBIT NO DESCRIPTION

99 JOINTPRESSPRES RELEASE

SOURCE EXELON CORP 8K JUNE 22 2006



EXEL PSIG

CONTACTSCONTACT

INVESTORRELATIONSRELATION JOYCECARSON312 3943441
MEDIA RELATIONSRELATION KELLIE SZABO 3123943071

INVESTORRELATIONSRELATION SUE CARSON973 4306565
MEDIA RELATIONSRELATION PAULROSENGREN973 4305911

EXELON AND PSEG ANNOUNCE AGREEMENTWITH US DEPARTMENTOF JUSTICE

CHICAGO AND NEWARK JUNE22 2006 EXELON CORPORATIONNYSE EXC AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATED
NYSE PEG ANNOUNCEDTODAYTHATTHEYHAVE REACHED COMPREHENSIVEAGREEMENTWITH THEANTITRUSTDIVISION OF THEUNITED STATESSTATE

DEPARTMENTOFJUSTICEDOJ WHICH RESOLVESRESOLVEALLCOMPETITIONISSUESISSUE REVIEWEDBYTHEDOJ IN CONNECTIONWITH THEPROPOSEDMERGEROF
EXELON AND PSEG

UNDER THETERMSTERM OFTHEDOJ AGREEMENTEXELON AND PSEG WILL DIVESTFOSSILFUELFIREDELECTRICGENERATINGSTATIONSSTATIONWITH TOTALCAPACITY
OF APPROXIMATELY5600 MEGAWATTSMEGAWATTASSURINGTHATTHEMERGERWILLNOT ADVERSELYAFFECTCOMPETITIONNO DIVESTITUREOFNUCLEARCAPACITY
OR NUCLEARPLANTSPLANTWOULDBE REQUIREDBYDOJ AS THEINCREASEDFOSSILDIVESTITUREWILLRESOLVEALLCOMPETITIONISSUESISSUE THE FOSSIL
DIVESTITUREREQUIREDBYTHESETTLEMENTWITH DOJ WILL SATISFTHEREQUIREMENTSREQUIREMENTIMPOSEDBYTHEFEDERALENERGYREGULATORYCOMMISSION

FERC TO DIVESTFOSSILGENERATIONTHE VIRTUALNUCLEARDIVESTITUREAPPROVEDBYFERC IN JUNE 2005 CONTINUESCONTINUE TO BE FERC

REQUIREMENTEVEN THOUGHIT IS NOT REQUIREDBYDOJ THE DIVESTITURESDIVESTITUREWILLBE REQUIREDONLYIF THEMERGER CLOSESCLOSE

OUR AGREEMENTWITH DOJ IS MAJORMILESTONEAND WE ARE MOVINGAHEADTO GETOUR LASTREMAININGREGULATORYAPPROVALFROMTHENEW

JERSEYBOARD OFPUBLIC UTILITIESUTILITIE SAIDJOHN ROWE CHAIRMANPRESIDENTAND CEO OFEXELON THE DOJSDOJ COMPREHENSIVE
INVESTIGATIONAND ANALYSISANALYSIENCOMPASSEDMILLIONSMILLION OFPAGESPAGE OFDOCUMENTSDOCUMENT INCLUDINGTESTIMONYAND OTHEREVIDENCEPRESENTEDBYTHESTAFF
OFTHENEW JERSEYBOARD OFPUBLIC UTILITIESUTILITIE THENEW JERSEYRATEPAYERADVOCATEAND MANY OTHERPARTIESPARTIEIN THENEW JERSEY
PROCEEDINGSPROCEEDINGWE ARE HOPEFULTHATTHE DOJ RESOLUTIONWILL PROVIDEPOSITIVEMOMENTUM THATWILLENABLEUS TO COMPLETEOUR DISCUSSIONSDISCUSSION
IN NEW JERSEYAS SOON AS POSSIBLE

THE FINALDECISION ON WHETHERTO PROCEEDWITH THEMERGERWILLRESTWITH THEBOARDSBOARD OFBOTHEXELON AND PSEG AFTERTHE TERMSTERM AND
CONDITIONSCONDITION OFREGULATORYREQUIREMENTSREQUIREMENTARE KNOWN

CLOSINGIS ANTICIPATEDIN THETHIRDQUARTERUPON COMPLETIONOFALLREQUIREDREGULATORYACTIONSACTION

MORE
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PAGE

THE AGREEMENTWITH DOJ REQUIRESREQUIREEXELON ELECTRIC GAS TO ENTER INTOAGREEMENTSAGREEMENTWITHIN 150 DAYSDAY AFTERTHEMERGERCLOSESCLOSE TO SELLTHE

FOLLOWINGPOWERPLANTSPLANTAND WOULDGIVEDOJ APPROVALRIGHTSRIGHTOVER THEBUYERSBUYERTO ASSURE COMPETITIVEMARKETAFTERTHEDIVESTITURE

LINDEN 1544 MW COMBINED CYCLENATURALGASAND PEAKINGGASOIL FACILITYOWNED BYPSEG LINDEN NJ

EDDYSTONE1408 MW COALFIREDMIDMERIT OILGASOILGA AND PEAKINGOIL FACILITYOWNEDBYEXELON EDDYSTONEPA

MERCER 777 MW COAL AND NATURALGASOILFIREDFACILITYOWNED BYPSEG HAMILTONNJ

HUDSON 991 MW COAL AND NATURALGASFIREDFACILITYOWNED BYPSEG JERSEYCITYNJ
SEWAREN UNITSUNIT 14 453 MW NATURALGASOILSTEAM FACILITYOWNED BYPSEG IDGEH NJ

CROMBY 345 MW COAL AND NATURALGASOILFIREDFACILITYOWNED BYEXELON PHOENIXVILLEPA
THE DIVESTITUREWOULDBE THELARGESTREQUIREDIN AN ENERGYCOMPANY MERGER INVOLVING26 GENERATINGUNITSUNIT LOCATEDAT THESESIX PLANTSPLANT
THE AGREEMENTWITH DOJ IS EMBODIED IN CONSENT DECREEFILEDWITH THEUNITED STATESSTATE DISTRICTCOURTFORTHEDISTRICTOFCOLUMBIA THE
CONSENT DECREERESOLVESRESOLVEALLCOMPETITIONISSUESISSUE FOUNDBYDOJ AFTERAN EXHAUSTIVEEVALUATIONOVER 15 MONTHSMONTH INVOLVINGREVIEWOF

APPROXIMATELYMILLION PAGESPAGE OFDOCUMENTSDOCUMENTSCORESSCORE OF INTERVIEWSINTERVIEW AND DEPOSITIONSDEPOSITIONAND EXTENSIVEANALYSISANALYSIOF THECOMPETITIVEEFFECTSEFFECTOF
THEPROPOSEDMERGER DOJSDOJ ANALYSISANALYSIINCLUDEDTHEENERGYAND CAPACITYMARKETSMARKET IN PJM THEVERTICALMARKETCONCENTRATIONISSUESISSUE
ASSOCIATEDWITH COMBINATIONOF THEELECTRICAND GASASSETSASSET OFTHETWO COMPANIESCOMPANIEAND THENEW JERSEYBASIC GENERATIONSERVICE

BGS AUCTION

WE BELIEVETHECOMPREHENSIVENATURE OFDOJSDOJ REVIEWWITH ITSANTITRUSTEXPERTISEAND CONSIDERABLERESOURCESRESOURCE PROVIDESPROVIDESUBSTANTIAL

ASSURANCE THATTHEMERGERWILL NOT ADVERSELYAFFECTCOMPETITIONCONSIDERINGTHEEXTENSIVEDIVESTITUREREQUIREDAND THEAPPROVALAND
ENFORCEMENTMECHANISMSMECHANISM THATARE INCLUDEDIN THECONSENT DECREEFOLLOWINGTHEDIVESTITURESDIVESTITUREREQUIREDBYDOJ THECOMBINED COMPANY
WILL HAVELESSLES FOSSILGENERATIONIN THEPJM EASTREGIONTHANPSEG HASTODAYTHE AGREEMENTWILL ALLOWUS TO KEEPOUR NUCLEAR

GENERATIONIN FACTWE BELIEVETHEMERGERWILL BE PROCOMPETITIVEAND WITH INCREASEDOUTPUTOF LOWCOSTNUCLEARGENERATIONRESULTING
FROMTHE MERGERWILLPROVIDESUBSTANTIALENERGYCOST REDUCTIONSREDUCTIONTO CUSTOMERSCUSTOMER IN NEW JERSEYANDPENNSYLVANIAAS WELLAS IMPROVED
SAFETYAND RELIABILITYADDED JAMESJAME FERLANDCHAIRMANAND CEO OFPSEG

EXELON AND PSEG EXPECTTO BEGINTHEASSETSALEPROCESSPROCES SHORTLYIN ORDERTO EXECUTE SALESSALE PROMPTLYFOLLOWINGTHECLOSEOFTHEMERGER
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PAGE

INVESTORCONFERENCECALLINFORMATION EXELONAND PSEG HAVESCHEDULEDAN INVESTORCONFERENCECALLFOR PM ET PM CT ON

JUNE 22 2006 SPOKESPEOPLEWILL BE JOHNYOUNGEXECUTIVEVICE PRESIDENTOF FINANCEAND MARKETSMARKET AND CFO FOREXELONAND TOM

OFLYNNEXECUTIVEVICE PRESIDENTAND CFO OF PSEG THE CALLIN NUMBER IN THEUS IS 8885623356 AND THEINTERNATIONALCALLIN

NUMBER IS 9735822700 NO PASSWORDIS REQUIREDMEDIA REPRESENTATIVESREPRESENTATIVEARE INVITED TO PARTICIPATEON LISTENONLYBASISBASI THE CALLWILL

BE WEBCAST AND ARCHIVEDON EXELONSEXELON WEB SITEWW AND ON PSEGSPSEG WEB SITE PLEASESELECTTHE

INVESTOR RELATIONSRELATION PAGE

CORPORATEPROFILESPROFILE

EXELON CORPORATIONIS ONE OFTHENATION LARGESTELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION

IN ANNUALREVENUESREVENUE THE COMPANY HAS ONE OFTHEINDUSTRYLARGESTPORTFOLIOSPORTFOLIOOFELECTRICITYGENERATIONCAPACITYWITH NATIONWIDE

REACHAND STRONGPOSITIONSPOSITIONIN THEMIDWEST AND MIDATLANTIC EXELONDISTRIBUTESDISTRIBUTE ELECTRICITYTO APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER IN

NORTHERNILLINOISILLINOI AND PENNSYLVANIAAND NATURALGAS TO MORE THAN470000 CUSTOMERSCUSTOMER IN SOUTHEASTERNPENNSYLVANIAEXELON IS

HEADQUARTEREDIN CHICAGOAND TRADESTRADE ON THENYSE UNDERTHETICKEREXC

PUBLIC SERVICEENTERPRISEGROUPPSEG NYSEPEG IS PUBLICLYTRADEDDIVERS4FLEDENERGY COMPANY WITH ANNUALREVENUESREVENUE OFMORE

THAN12 BILLIONAND THREEPRINCIPALSUBSIDIARIESSUBSIDIARIE PSEG POWER ONE OFTHELARGESTINDEPENDENTPOWERPRODUCERSPRODUCERIN THEUS PUBLIC

SERVICEELECTRICAND GAS COMPANYPSEG NEW JERSEYOLDESTAND LARGESTENERGY DISTRIBUTIONUTILITYCOMPANY AND PSEG ENERGY

HOLDINGSHOLDING HOLDINGCOMPANY FOROTHERNONREGULATEDENERGY BUSINESSESBUSINESSE

FORWARDLOOKINGSTATEMENTSSTATEMENT

THISTHI RELEASEINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THE MEANINGOF THEPRIVATE SECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 WHICH ARE SUBJECTTO

RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR THATCOULDCAUSE ACTUALRESULTSRESULT TO DIFFERMATERIALLYFROMTHESE FORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDE RISKSRISK ASSOCIATED

WITH THE PROPOSEDMERGEROFEXELON AND PSEG THATARE INCLUDED IN THEJOINTPROXY LPROSPECTU THATEXELON FILED WITH THE SEC PURSUANTTO

RULE 424B3 ON JUNE 2005 REGISTRATIONNO 333122704 READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKING
STATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATE OFTHISTHI RELEASEEXELON AND PSEG DO NOT UNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISION TO THE

FORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHEDATE OFTHISTHI RELEASE

CREATEDBY I0KWIZARD

SOURCE EXELON 8K JUNE 22 2006



285305

FORM 8K

EXELON CORP EXC

FILED JUNE 27 2006 PERIOD JUNE 27 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH REGULATIONFD

ITEM UH FINANCIALSTATEMENTSSTATEMENT AND

EX99 REVISED IDE



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT
PURSUANT TOSECTION13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

JUNE27 2006

DATE OFREPORTDATE OFEARLIESTEVENT REPORTED

EXACT NAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF

COMMISSION FILE INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE AND IRS EMPLOYER
TELEPHONEUH IDENTIFICATION

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLESTREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETT SQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OF THEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230 425

SOLICITINGMATERIALPURSUANTTO RULE LH UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 240 2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 4C UNDERTHEEXCHANGEACT 17 CFR 2401

SOURCE EXELON CORP 8K JUNE 27 2006



SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

ON JUNE 27 2006 EXELON CORPORATIONEXELON WILLPARTICIPATEIN INVESTORMEETINGSMEETINGAT THE BANK OFAMERICA 2006 UTILITIESUTILITIE

MINICONFERENCE IN CHICAGOEXCEPTFORTHEREVISEDSLIDESSLIDE ATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K THEMATERIALSMATERIAL

THATWILLBE USED IN THEMEETINGSMEETINGARE THESAME AS THOSEPREVIOUSLYFILEDWITH THESECURITIESSECURITIE AND EXCHANGECOMMISSION SEC IN

CURRENTREPORTON FORM 8K FILEDON MAY23 2006 DURINGTHESEMEETINGSMEETINGEXELON WILLREAFFIRMITSGUIDANCEFOR2006 ADJUSTED
NONGAAP OPERATINGEARNINGSEARNINGPERSHAREOF300330 FOR ADDITIONALINFORMATIONABOUTTHEGUIDANCEAND RECONCILIATIONOF

ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO GAAP EARNINGSEARNINGREFERTO THEAPPENDIXTO THESLIDESSLIDE INCLUDEDIN THEMAY23 2006 FORM

8K

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCOMED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF

THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISION TO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K JUNE 27 2006



SECTION9FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION

99 REVISED SLIDESSLIDE

SOURCE EXELON CORP 8K JUNE 27 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

COMMONWEALTH EDISON COMPANY

SJ

ROBERT MCDONALD

SENIOR VICE PRESIDENTCHIEF FINANCIAL OFFICERTREASURERAND

CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

JUNE 27 2006

SOURCE EXELON CORP 8K JUNE 27 2006



MERGERREGULATORYUPDATE

STATUSSTATU OF MAJORIL
FERC ORDER APPROVINGMERGERISSUED 11

FERO APPROVEDTHE AS PROPOSEDWITH NO SURPRISESSURPRISE
NEW MERGERREVIEW PRO IN ENERGYICY ACTOF2005 DO NOT APPLY

PENNSYLVANIA
PA PUBLICITYC APPROVEDSETTLEMENTON 106

NRC APPROVALIVED ON 53006

LRNENT OF JUSTICE RODQLNOH REVIEW

AGREEMENTREACHEDON ICH RESOLVESRESOLVE ALTTQIE ISSUESISSUE CONSIDERED

BYTHEDOJ

NEW JERSEY
RESUMED SETTLEMENT DISCUSSIONSDISCUSSION IN MAY
MADE AN ENHANCEDOFFERTODEMONSTRATEIG MERGERBENO TO NEW JERSEY
HOPETO CONCLUDESETTLEMENTTATKSTATK SOON

FINAL NJ BOARDOFPUBHC IESH DECISIONEXPECTEDLATER

MERGERCLOSEANTICIPATEDIN THE THIRDQUARTER2006

PSEG

SOURCE EXELON CORP 8K JUNE 27 2006



ANTICIPATEDMERGERIQIN

IY

JQ
PA

PR

1T

EK PSEG

SOURCE EXELON AR 8K JUNE 27 2006



CONCENTRATION

711105 FERC MERGERAPPROVALORDER

4000 MWS FOSSILIV

0H MWS NUCLEARVIRTUALDIVESTITURE

IH SELECTEDAS AUCTIONMANAGER
LD DUCR SOLDAS EASTERNNUCLEAR
GENERATIONAGGREGATEENGA

6122106 DOJ AGREEMENT
AN ADDITIONAL1600 MWS FOSSILDIVESTITURE

TOTAL MWS INCLUDESINCLUDE IFIC PLANTSPLANT
NO NUCLEAR DIVESTITUREREQUIRED
DOJ FOCUSEDON ELIMINATIONOF SPECIFICUNITSUNIT
THATSET MARKET PRICESPRICE

MUST REACHDEFINITIVEAGREEMENTSAGREEMENTWITH

BUYERSBUYERWITHIN 150 DAYSDAY OFMERGERCLOSE

MERNILLYNCHADVISINGON SALE

COMPREHENSIVENATURE OFDOJ AGREEMENT
ENSURESENSURE MERGERWILLNOT ADVERSELYAFFECT

COMPETITION
CONTINUINGTO WORK WITH THE NJ BPU

TSIG

CREATEDBY

SOURCE EXELON CORP 8K JUNE 27 2006



285305

FORM 8K

EXELON CORP EXC

FILED JULY10 2006 PERIOD JULY10 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH REGULATIONFD DISCLOSURE



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT
PURSUANT TO SECTION13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF1934

JULY10 2006

DATE OFREPORTDATE OFEARLIESTEVENT REPORTED

COMMISSION FILE EXACTNAME OFREGISTRANTAS SPECIFIEDIN ITSCHARTERSTATEOF INCORPORATION IRS EMPLOYER
ADDRESSADDRES PRINCIPALEXECUTIVEOFFICESOFFICE TELEPHONEUH IDENTIFICATION

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTEN COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTORULE 14A 12 UNDERTHEEXCHANGEACT 17 CFR 240 14A12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 14D2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K JULY10 2006



SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

EXELON IS REAFFIRMINGITSGUIDANCEFOR2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGPERSHAREOF300330 FOR ADDITIONAL
INFORMATIONABOUTTHEGUIDANCEAND RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO GAAP EARNINGSEARNINGREFERTO THE

APPENDIXTO THESLIDESSLIDE INCLUDEDIN THEMAY23 2006 FORM 8K

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY

INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAIN OFTHE MATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHE FORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

CORNEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF

THISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTOPUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHEDATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K JULY10 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

JULY10 2006

CREATEDBY I0KWIZARD

SOURCE EXELON CORP 8K JULY102006



285305

FORM 8K

EXELON CORP EXC

FILED JULY31 2006 PERIOD JULY312006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



STATEMENTSSTATEMENT AND

99 REVISED
HISTORICAL FORWARD ICE



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT
PURSUANT TO SECTION13 OR 15D OF THE SECURITIESSECURITIE EXCHANGEACT OF 1934

JULY31 2006

DATE OF REPORTDATE OFEARLIESTEVENT REPORTED

COMMISSION FILE EXACT NAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF

NUMBER INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE AND IRS EMPLOYER
TELEPHONENUMBER

116169 EXELON CORPORATION 29

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

33385496 EXELON GENERATION COMPANY LLC

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTORULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14A12 UNDERTHEEXCHANGEACT 17 CFR 240 12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE CH UNDERTHEEXCHANGEACT 17 CFR 240 13E4C

233064219

SOURCE EXELON AR 8K JULY31 2006



SECTION FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ON JULY31 2006 EXELONCORPORATIONEXELON ANNOUNCEDVIA PRESSPRES RELEASEEXELON RESULTSRESULTFORTHESECONDQUARTERENDEDJUNE 30
2006 ATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K IS THEREVISED2007 AROUNDTHECLOCK HISTORICALFORWARDPRICESPRICESLIDE

THATWAS DISCUSSEDON THESECONDQUARTEREARNINGSEARNINGAND MERGERUPDATECONFERENCECALL FOR ADDITIONALINFORMATIONREFERTOEXHIBITSEXHIBIT 991

AND 993 INCLUDEDIN THEPREVIOUSLYFILEDJULY31 2006 FORM 8K THISTHI FORM 8K AND THEATTACHEDEXHIBIT ARE PROVIDEDUNDERITEM

901 OFFORM 8K AND ARE FURNISHEDTO BUT NOT FILEDWITH THE SECURITIESSECURITIE AND EXCHANGECOMMISSION SEC

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION
99 REVISED 2007 AROUNDTHECLOCK HISTORICALFORWARDPRICESPRICE

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELONGENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEENFURNISHEDBYSUCHREGISTRANTON ITS OWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT

WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20

COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF

THISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K JULY31 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHAS DULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER
COMMONWEALTH EDISON COMPANY

JULY31 2006

SOURCE EXELON CORP 8K JULY31 2006



EXHIBIT 99

2007 AROUND4HE

FORWARD PRICESPRICE EXEKN

75

PJM WEST HUB 62 IA
70

PJM HUB

AS EXON BECOMESBECOME MORE DRIVENH BUSINESSBUSINES
WHOIESA POWER PRICEMOVEMENTSMOVEMENT WILLHAVE AN INCREASING

ON EARNINGSEARNING

CREATEDBY OKWIZARD

SOURCE EXELON AR 8K JUY 31 2006



285305

FORM 8K

EXELON CORP EXC

FILED JULY31 2006 PERIOD JULY28 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER

ITEM FINANCIAL STATEMENTSSTATEMENT AND

EXHIBIT

1L


