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ADJUSTEDNON OPERATINGEPS
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2006 KEYCREDIT

ALONE SP CREDIT TARGET

EXELON CONSOLIDATED FF0 INTEREST BBB SX
FF0DEBT 31

DEBT BO S1

GENERATION FF01 INTEREST 127X BBB SX
FF0 DEBT 92 40 55

DEBTRATIO 31

CORNED FF0 INTEREST 2X

FF0DEBT 18 2028

DEBT RATIO

PECO FF0INTEREST 58X
FF0 DEBT 23 20 28

DEBT RATIO 51

SH BALANCE SHEET

NOTESNOTE EXELON CONSOLIDATEDCORNEDAND 50 METRICSMETRIC EXCLUDE SECURITIZATIONDEBT SEE PRESENTATION
APPENDIX FORFF0 FUNDSFUND FROMOPERATIONSOPERATION AND AND FF0DEBT RECONCILIATIONSRECONCILIATION TO GA

SENIORUNSECURED RATINGSRATINGTOREXELON AND GENERATIONAND SENIOR OECURED RATINGSRATINGTOE CORNED AND

PECO ON SP BUSINESSBUSINES PROFILESPROFILE SAND FOR GENERATIONAND CORNED AND 50
RESPECTIVELY 12 BILLION COMED GOODWILLWRTE OTTIN 2005 35

SOURCE EXELON CORP 8K MAY23 2006



OF TRANSITION

CORNED BECOMESBECOME PUREWIRESWIRE BUSINESSBUSINES

RETURNSRETURN DETERMINEDTHROUGHTRADITIONALREGULATORYPROCESSESPROCESSE

RECEIVED ILLINOISILLINOI COMMERCE COMMISSION APPROVALOFREVERSE AUCTIONWITH

ENERGYCOST PASSPAS THROUGH
RATE INCREASEEXPECTEDON DELIVERYSERVICESSERVICE TARIFFDST

EXELON GENERATION GETSGET MARKET PRICEFOR ALL ITS MIDWEST PRODUCTION
APPROXIMATELY90 TWH NUCLEAR AND 10 TVVH COAL

ABOUT213 OF WHICHIS CURRENTLYSUPPLIEDTO COMED AT DISCOUNTTO TODAYSTODAY
MARKET PRICE

COMPOSITIONOF EARNINGSEARNING SHIFTSSHIFT FROM COMED TO GENERATION

CORNED GENCO EXELON

GENERATION MARGIN

DST NA

GQSH IMPACT

CORNED IS WILLINGTO WORK WITH STAKEHOLDERSSTAKEHOLDER TO MITIGATETHE POTENTIAL
CUSTOMER IMPACTSIMPACT OF ISITI TO MARKET PRICESPRICE FOR GENERATION

NET IMPACTON EARNINGSEARNING IS EXPECTEDTO BE

POSITIVEFOR EXELON OVERALL
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TERM STRUCTURESSTRUCTURE FORFIXED PRICE AUCTIONSAUCTION

VL PROCUREMENT

33

CPPB 33 OFLOAD

TQ

CPPA

CALENDARYEAR 20117 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

TNNSIIONAL CONTRACTSCONTRACT SHOWNIN BLACK

NOTESNOTE CPPA IS THE HON FORHE ANNUAL PRICEPRODUCTIS THE DOFAUTSERVICE FOR TOO

400KW AND3 MW CPPB ISTHO AUDIONTCRTHE BLENDED TFXEDPRICEBQLENDE FQOQ
APPLICAIRLETOLH AND SMALL IAQLH LOO

37
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PRICE FOR CONSTRUCTION

ENERGY POLR

PNCE
IM

TER

NETMWE NETMWE 510

93 OP AC AP OQFT FACTOR 90 YH FACTOR

KWE

00 FUEL 1UMMBTU FUEL 210 TQ FUEL

EA ER VEAROTO PERMIT YEARSTOPERMIT PERMIT

YEARSYEAR TO NST YEARSYEAR CONSTRUCT YEARSYEAR TO STRU YEARSYEAR TOCONSTRUCT

TECH READINESSREADINES NH TECH READINESSREADINES GH TECH READINESSREADINES SQ TECH HIGH

COSTSCOST EXCLUDE CARBONCAPTURE PLANTTE FT AVG COOTOF AO RATE COOTESCALATION

FIXED NCTUDETOED CAPITALAND RETURNON CAPITALVARIABLE COSTSCOST EH CIM FUEL AND EMISSIONSEMISSION COSTSCOST FUEL OS ARE

AE COAL ARID CORNED CITYGATE GAS OL PRICE BE 2Q XENERGY CQIT 15 EN BASELOADED

PLANTSPLANT PJM LOBH CAL ATC 26 MWH ON 3AJ
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CURRENTMARKET PRICESPRICE

1E HUB 42 02

9124

7Q0E 52

EF 40 7048

8Q

41 4S 9H 7488 51

UQ 842 1440

9242 0H 4625 4671

HUB 71

18 728 8Q

898 090 1001 2L

84 8H NQ

NE IQ

UQ NE 44 AND UR NEQ

2008 85 3G
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EXELON POWER PERFORMANCE RELIABILITY

TARGETEDCAPITALINVESTMENT AND SOUND OPERATINGFUNDAMENTALSFUNDAMENTAL DRIVINGFLEET

EFFICIENCYAND RELIABILITY
MARKETDRIVENINVESTMENTSINVESTMENT IN PLANTIMPROVEMENTSIMPROVEMENTTHAT INCREASEUNIT PROFITABILITY
MATERIALCONDITION IMPROVEMENTRESULTINGIN IMPROVEDUNIT RELIABILITYHEAT RATE AND

CAPACITY
CAPITALIZINGON MARKET OPPORTUNITIESOPPORTUNITIETHROUGHIMPROVEDOPERATINGFLEXIBILITYAND MARKET

RESPONSIVENESSRESPONSIVENES

APPLICATIONOF MANAGEMENTMODEL HAS RESULTEDIN IMPROVEDOPERATIONSOPERATIONWILL

PROVIDESIMILAR RESULTSRESULT IN THE LARGERPSEG FOSSILFLEET

IH POWER IS WELL POSITIONEDTO CAPITALIZEON

MARKET OPPORTUNITIESOPPORTUNITIE

CORN RNERCIAIA

2002 2003 2004 2005
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NUCLEAR PERFORMANCE PRODUCTION

QE NET ION

SUSTAINED NUCLEARPRODUCTIONRELIABILITY
CONTINUEDGROWTHIN GENERATIONOUTPUT

CONSISTENTLYHIGHCAPACITYFACTORSFACTOR

HRQ EXCELLENCEIN REFUELINGOUTAGE

OUTAGEAE

EI

EXELON NUCLEARSNUCLEAR RELIABILITYIS ITIVAL

DATA SOURCESSOURCE ONQC WEEK ELECTRICUTIII COST GROUP EXEION DATAEXCLUDESEXCLUDE SAIEM

TEH FACTOR YEAR GEE

1C
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NUCLEAR PERFORMANCE COST

EXELONCAPITALIZESCAPITALIZEON ITS NUCLEAR
COST ADVANTAGE

CONSISTENTMPROVEMENT IN

PRODUCTIONCOST

INDUSTRYLEADERIN PRODUCTIONCOST

BYA SUBSTANTIALMARGIN
THE SIZE AND SCALEOF THE FLEET
ENABLESENABLE LOWCOSTGENERATION

SH LOWCOST NUCLEAR

GENERATIONIS COMPETITIVE
ADVANTAGE

DATA SOURCE ELECTRICUTTITYCOST GROUP

PRODUCTION COST

MULTIUNITSITESSITE YEAR AVERAGE

IONH COST 10 LARGESTRESTSREST

YEAR AVERAGE

2003 2031 2002 2033 2033

EXETON LN

ZO

EL
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NUCLEAR PERFORMANCE FUEL COSTSCOST

EXELON PROJECTED URANIUM

PORTFOLIO
00

000

6000

TE 2005 2006 2008 0Q 2010

CONTRACTED FIEXIBIL SH DEMAND

COMPONENTSCOMPONENTOFST

DCM

URANIUM MARKET PRICESPRICEHAVE INCREASED BUT

EXELON IS MANAGINGITSPORTFOLIO
REDUCED URANIUM CONSUMPTIONBY25

CONTRACTINGSTRATEGYPROTECTSPROTECTUS FROM

INCREASESINCREASE THROUGH2008

FUEL COST AS PERCENTAGEOF

TOTAL PRODUCTION COST

NU

MJCIE
IN

ICH
LB

17

NUCLEAR IS MANAGING FUEL

URANIUM IS SMALLCOMPONENTOFTOTAL

PRODUCTIONCOST

EXPECTLONGTERMFUNDAMENTALSFUNDAMENTAL IN 2025

RANGE DUE TO NEW URANIUM PRODUCTION
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RECONCILIATION 2OOO

2000 GAAP REPORTEDEPS

GEH IN COMMON SHARESSHARE 53

EXTRAORDINARYITEMSITEM 004

CUMULATIVEEFFECTOF ACCOUNTINGCHANGE

UNICORNPRERNERJERRESULTSRESULT 079

MERGERRELATEDCOSTSCOST 034

PROAH MERRIER ACCOUNTINGADJUSTMENTSADJUSTMENT 007

2000 ADJUSTEDNQ ATING EPS 193

2001 GAAP REPORTED EPS 221

CUMULATIVEEFFECTOFADOPTINGSFASSFA NO133 002

EMPLOYEESEVERANCE COSTSCOST 005

LITIGATIONRESERVESRESERVE 01

NETLOSSLOS ON INVESTMENTSINVESTMENT 001

PREPAYMENT 001
RATE SETTLEMENT 001

SETTLEMENTOFTRANSITION BONDSWAP

2001 ADJUSTED GAAP OPERATING 224

2002 GAAP REPORTED 222

CUMULATIVEEFFECT OF ADOPTINGSFASSFA NO 41 AND NO 142

ON SALE OF INVESTMENTIN ST WIRELESSWIRELES

EMPLOYEESEVERANCE COSTSCOST 002

2002 ADJUSTED0NG OPERATINGEPS 241
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ON 200

2003 GAAP REPORTEDEPS 138
BOSTON GENERATINGIMPAIRMENT 067

CHARGESCHARGEASSOCIATED WTH INVESTMENTIN STHE PIESPIE INC 027

SEVERANCE 024
CUMULATIVEEFFECT OTADOPTINGSEASSEA NO143 017
PROPERTYTAX ACCRUALREDUCTIONSREDUCTION 007
ENTERPRISESENTERPRISESERVICESSERVICE GOODWILLIMPAIRMENT 003

ENTERPRISESENTERPRISEIMPAIRMENTSIMPAIRMENTDUETO ANTICIPATEDSALE 003
MARCH COMED SETTLEMENTAGREEMENT 003

2003 ADJUSTED OPERATINGEN 261

2004 GAAP REPORTEDEPS 278

CHARGESCHARGEASSOCIATED CLABTREPURCHASESREPURCHASE 012

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGTACILITIESTACILITIE 010
SEVERANCE 007

CUMULATIVEEFFECT OFADOPTINGFIN NO 46P 005
SETTLEMENT ASSOCIATED WITHTHE STORAGEOT SPENTNUCLEAR FUEL 004

BOSTONGENERATING2004 IMPACT 003
CHARGESCHARGEASSOCIATED WITH INVESTMENT IN STHE ENERGIESENERGIEINC 002

COSTSCOST RELATEDTO PROPOSEDMERGER WTH PSEG 001

2004 ADJUSTED OPERATINGEPS 278

2005 GAAP REPORTEDEPS 136

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGTACILITIESTACILITIE 010

CHARGESCHARGERELATEDTO SH ANTICIPATEDMERGER WITH PSEG 003

IMPAIRMENTOF SH GOODWILL 76

2005 TINANCIAL IMPACTOF GENERATIONSGENERATION INVESTMENTIN STHE 003
CUMULATIVEEFFECTOF ADOPTINGFIN NO 46P 006

200S200 ADJUSTEDNONGAAPJ OPERATING 310 NE
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THREE MONTHSMONTH ENDED MARCH 31 2006 AND 2005

2005 CARP REPORTEDEPS 077

MARKTOMARKET 06
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 002
2006 NCIA IMPACTOFSH RENTH IN SITHE 002

2005 ADJUSTED OPERATINGEPS 067

2006 CRAP REPORTEDEPS 059

MARKTOMARKET 002

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 001

CHARGESCHARGERELATEDTO SH ANTICIPATEDMERGERWITH PSEG 001

SETTLEMENTOF TAXMATTERATGENERATION RELATEDTO SITHE 001

2006 ADJUSTED RAP OPERATINGEPS 062
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EXETON EARNINGSEARNING

EXELONSEXELON OUTLOOKFOR2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
EXCLUDESEXCLUDE MARKTOMARKET ADJUSTMENTSADJUSTMENTFROM NONTRADINGACTIVITIESACTIVITIE

INCOME RESULTINGFROM INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING
FACILITIESFACILITIE SIGNIFICANTIMPAIRMENTSIMPAIRMENTOFINTANGIBLEASSETSASSET CERTAIN

SEVERANCE COSTSCOST AND CERTAIN COSTSCOST ASSOCIATED WITH THE PROPOSED
MERGERWITH PSEG THESE EARNINGSEARNINGESTIMATESESTIMATE DO NOT INCLUDE ANY

IMPACTOFFUTURECHANGESCHANGETO GAAP EARNINGSEARNINGGUIDANCEIS BASED ON

THE ASSUMPTIONOFNORMAL WEATHER

CREATEDBY
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285305

FORM

EXELON CORP EXC

EXHIBIT

FILED MAY25 2006 PERIOD MAY23 2006

REPORTOFUNSCHEDULED MATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER

ITEM FINANCIAL STATEMENTSSTATEMENT AND

EXHIBIT

99 PRESSPRES



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

MAY 23 2006

DATE OFREPORTDATE OF EARLIESTEVENT REPORTED

EXACTNAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF

COMMISSION FILE INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE AND IRS EMPLOYER
TELEPHONENUMBER

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37THFLOOR
PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE L4AL2 UNDERTHEEXCHANGEACT 17 CFR 240 12

PRECORNMENCEMENTCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE L4D2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K MAY25 2006



SECTION OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON MAY23 2006 COMMONWEALTH EDISON COMPANYCORNEDFILEDWITH THE ILLINOISILLINOI COMMERCE COMMISSION ICC PROPOSALFOR

EASINGTHEIMPACTON RESIDENTIALCUSTOMERSCUSTOMER OFRATE INCREASESINCREASE PLANNEDFORJANUARY2007 COPY OFCOMEDSCOMED PRESSPRES RELEASEANNOUNCING
THEPROPOSALIS ATTACHEDAS EXHIBIT 991 TO THISTHI REPORTON FORM 8K THE FILINGIS AVAILABLEON THESH WEBSITE

THE DOCKETNUMBER IS 060411

THISTHI COMBINED FORM 8K IS BEINGFILEDSEPARATELYBYCORNEDEXELONCORPORATIONEXELONAND EXELONGENERATIONCOMPANYLLC

GENERATIONTOGETHERREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCH

REGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHERREGISTRANT

FORWARDLOOKINGSTATEMENTSSTATEMENT

EXCEPTFORTHE HISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHE MATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 WHICH ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR

THATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELL AS THEITEMSITEM DISCUSSEDIN EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA COMEDNOTE 17

EXELONNOTE 20 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYCOMED EXELONAND GENERATION

READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOFTHISTHI REPORT
NEITHER COMED EXELONNOR GENERATIONUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT
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SECTION FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION

991 CORNED PRESSPRES RELEASE

SOURCE EXELON CORP 8K MAY25 2006



SIGNATURESSIGNATURE

PURSUANT TO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD
SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURER AND CHIEF RISK OFFICER

EXELON CORPORATION

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND

CHIEF FINANCIAL OFFICER

EXELONCORPORATION

MAY25 2006
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EXHIBIT INDEX

EXHIBITNO DESCRIPTION

991 CORNED PRESSPRES RELEASE
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EXHIBIT 991

NEWSNEW RELEASE AN EXELON COMPANY

CONTACT TABNNA DAVISDAVI IATEL

CORNED MEDIA RELATIONSRELATION

3123943500

CORNED FILESFILE PLAN TO HELPCUSTOMERSCUSTOMER TRANSITION TO NEW RATESRATE
PROPOSALWOULDPHASEIN RATE INCREASEWHILEENSURINGSH FINANCIALVIABILITY

CHICAGO MAY 23 2006 WITH ELECTRICITYRATESRATE INCREASINGACROSSACROS THECOUNTRYCORNED TODAYWILLFILE DETAILEDPROPOSALFOREASING
THEIMPACTON RESIDENTIALCUSTOMERSCUSTOMER OFRATE INCREASESINCREASE PLANNEDFORJANUARY2007 WHILE CORNED HASDISCUSSEDITSPROPOSALFORPHASINGIN
RATE INCREASESINCREASE FORSOME TIME TODAYSTODAYFILINGWITH THE ILLINOISILLINOI MERC COMMISSION ICC ALLOWSALLOW THEPLANTOBE CONSIDEREDIN

FORMALSEPARATEPROCEEDING

ELECTRICITYRATESRATE ARE RISINGACROSSACROS THECOUNTRYLARGELYDUE TO INCREASESINCREASE IN NATURALGAS AND OTHERENERGY SOURCESSOURCE THATPOWERELECTRIC

GENERATINGPLANTSPLANTSINCE 1997 ILLINOISILLINOI RESIDENTIALRATESRATE HAVE BEENREDUCED20 PERCENTAND FROZENTHROUGH2006 STARTINGIN 2007
CORNEDSCORNED COSTSCOST TO BUYWHOLESALEELECTRICITYWILL INCREASEAFTERNEW ELECTRICITYCONTRACTSCONTRACT ARE ESTABLISHEDTHROUGHAN ICCAPPROVED
COMPETITIVEPROCUREMENTPROCESSPROCES PLANNEDFORLATERTHISTHI YEAR

CORNED IS CONCERNEDABOUTTHE EFFECTSEFFECTRATE INCREASESINCREASE WILLHAVE ON CUSTOMERSCUSTOMER ESPECIALLYLOWINCOME CUSTOMERSCUSTOMER CORNEDSCORNED RESIDENTIAL

RATE STABILIZATIONPROPOSALWOULDCAP AVERAGERESIDENTIALINCREASESINCREASE TO PERCENT PERCENTAND PERCENTIN 2007 2008 AND 2009

RESPECTIVELYCOSTSCOST THATEXCEEDTHE CAPSCAP WOULDBE DEFERREDAND RECOVEREDOVER THREEYEARSYEAR FROM2010 TO 2012 CORNED IS THEONLY
STAKEHOLDERTO THEPROCESSPROCES TO HAVE DEVELOPEDSPECIFICPLANFORHELPINGCUSTOMERSCUSTOMER TRANSITIONTOMARKETRATESRATE IN 2007

WE BELIEVETHISTHI RATE STABILIZATIONPROPOSALIS THEBESTWAY TO HELPTEMPERTHETRANSITIONTO MARKETRATESRATE FOROUR CUSTOMERSCUSTOMER SAID FRANK

CLARKCOMED CHAIRMANAND CEO THE PROPOSALPHASESPHASEIN THENECESSARY INCREASESINCREASE OVER TIME WHILE PROTECTINGCORNEDSCORNED ABILITYTO

RESPONSIBLYMAINTAIN THEELECTRICITYINFRASTRUCTUREAT THELOWESTPOSSIBLECOSTSCOST TO CONSUMERSCONSUMER

THE PLANCOULDTERMINATEEARLYUNDERCERTAINLIMITED CIRCUMSTANCESCIRCUMSTANCE TERMINATIONCLAUSEWOULDGO INTO EFFECTIF COMEDSCOMED FINANCIAL

CONDITIONBECOMESBECOME SEVERELYDISTRESSEDAND ITS SENIORUNSECUREDCREDITRATINGFORAT LEASTONE OFTHETHREEMAJORCREDITRATINGAGENCIESAGENCIE
FALLSFALL BELOWINVESTMENTGRADETHISTHI PROTECTSPROTECTCOMEDSCOMED ABILITYTO PROVIDERELIABLEELECTRICITYSERVICETO CUSTOMERSCUSTOMER FINANCIALLYSTABLE

AND CREDITWORTHYCOMED IS NECESSARYTO ASSURINGRELIABLESERVICEAT AFFORDABLERATESRATE

COMEDSCOMED AVERAGERESIDENTIALRATESRATE ARE COMPARABLETOOR LOWERTHANTHOSEOFMOST MAJORUS CITIESCITIE INCLUDINGBOSTONNEW YORK LOS

ANGELESANGELESAN FRANCISCOPHILADELPHIAAND DETROITTHE AVERAGERATE FORTHETOP10 METROPOLITANAREASAREA IS 38 PERCENTHIGHERTHAN

COMEDSCOMED AVERAGERESIDENTIALRATE AND THENATIONALAVERAGERESIDENTIALRATE IS 11 PERCENTHIGHERTHANCORNEDSCORNED EVEN WITH RATE

INCREASEELECTRICITYWILLCONTINUETOBE SIGNIFICANTVALUEFORILLINOISILLINOI CUSTOMERSCUSTOMER

THE RESIDENTIALRATE STABILIZATIONPROPOSALWILLBE PARTOF COMPREHENSIVEMULTIFACETEDINITIATIVE DESIGNEDTO EASE THECUSTOMER

IMPACTAS ILLINOISILLINOI TRANSITIONSTRANSITIONTO NEW ELECTRICITYRATESRATE WHILE THEPROGRAMIS CURRENTLYUNDERDEVELOPMENTOTHERCOMPONENTSCOMPONENTUNDER

CONSIDERATIONINCLUDE LOWINCOME ASSISTANCEPROGRAM ENERGYEFFICIENCYINITIATIVESINITIATIVE DEMAND RESPONSEAND ENVIRONMENTALPROGRAMSPROGRAM
DETAILSDETAIL ON THESEPROGRAM COMPONENTSCOMPONENTWILL BE RELEASEDTHISTHI SUMMER

MORE
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LATERTHISTHI YEAR CORNED WILLPARTICIPATEIN THE ILLINOISILLINOI AUCTIONTO BUYPOWER IT NEEDSNEED TO SERVE CUSTOMERSCUSTOMER IN 2007 THE AUCTIONWAS

DESIGNEDWITH SEVERALFEATURESFEATURETO PROTECTCONSUMERSCONSUMER AND PROMOTECOMPETITIONFOR EXAMPLE DIVERSEPORTFOLIOOF SUPPLIERSSUPPLIERIS ASSURED

BECAUSENO SINGLESUPPLIERCAN WIN MORE THAN35 PERCENTOF CORNEDSCORNED LOADAT AUCTION ALSO THESTAGGEREDCONTRACTSCONTRACT FEATUREOFTHE

AUCTIONWILLREDUCEEXPOSURETO VOLATILITYIN THEWHOLESALEMARKET

COMMONWEALTHEDISON COMPANYCORNEDIS UNIT OFCHICAGOBASEDEXELON CORPORATIONNYSE EXC ONE OFTHENATION LARGEST
ELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION IN ANNUALREVENUESREVENUE INE PROVIDESPROVIDESERVICE TO

APPROXIMATELY37 MILLION CUSTOMERSCUSTOMER ACROSSACROS NORTHERNILLINOISILLINOI OR 70 PERCENTOFTHESTATE POPULATION

CREATEDBY I0KWIZARD
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285305

FORM

EXELON CORP EXC

EXHIBIT

FILED JUNE 01 2006 PERIOD JUNE 01 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH RO FD LOSUR



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

JUNE 2006

DATE OF REPORTDATE OFEARLIESTEVENT REPORTED

COMMISSION FILE EXACT NAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF IRS EMPLOYER
NUMBER INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVE OFFICESOFFICE AND IDENTIFICATION

UH

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKET STREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THE FORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE L4A1 UNDERTHEEXCHANGEACT 17 CFR 240 14A 12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE L4D2B UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K JUNE 01 2006



SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

ON JUNE 2006 AT APPROXIMATELY800 AM EASTERNTIME JOHN ROWE CHAIRMANPRESIDENTAND CHIEF EXECUTIVEOFFICEROF

EXELON CORPORATIONEXELONWILL DELIVER PRESENTATIONAT THE SANFORD BERNSTEIN CO STRATEGICDECISIONSDECISION CONFERENCEIN NEW

YORK NEW YORK ON THESUBJECTOF CLIMATECHANGEGLOBALWARMINGAND PROPOSALSPROPOSALTO SLOWSTOPAND REVERSE EMISSIONSEMISSION GROWTHTHE

PRESENTATIONWILLBE AVAILABLEBYWEBCAST WEBCASTINFORMATIONIS AVAILABLEON THE EXELONWEBSITEATWWWEXELONCORPCOMAT THE

INVESTOR RELATIONSRELATION TAB DURINGHIS PRESENTATIONMR ROWE INTENDSINTEND TO MAKE THEFOLLOWINGADDITIONALREMARKSREMARK REGARDINGTHEPROPOSED
MERGEROF EXELONAND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG

MORE THANANY OTHERCOMPANY EXELON IS PRODUCTOFINDUSTRYRESTRUCTURING

THE 2000 PECOUNICOM MERGERWAS PREDICATEDON THEBELIEFTHATRESTRUCTURINGWOULDREQUIRETRADITIONALUTILITIESUTILITIE

TO SECURE MORE OF THEIREARNINGSEARNINGFROMTHECOMPETITIVEGENERATIONBUSINESSBUSINES

ONE OF THEREASONSREASON WE SOLDTHECORNED FOSSILFLEETIN 2000

WHYWE CREATEDEXELON GENERATIONAS AN UNREGULATEDAFFILIATEIN 2001 AND TRANSFERREDOUR ENTIRENUCLEARFLEETINTO IT

WHYWE PRESERVEDPECO AND CORNED AS SEPARATEWIRESWIRE ONLYREGULATEDDISTRIBUTIONAFFILIATESAFFILIATE

WE ARE SEEINGTHATSHIFTIN EARNINGSEARNINGTODAY

IN 2002 22 OFEXELONSEXELON OPERATINGEARNINGSEARNINGCAME FROMEXGEN

BY 2005 THATNUMBER HAD RISENTO 50

WE EXPECTTO SEE IT INCREASEFURTHERAFTERTHEPOST2006 TRANSITIONIN ILLINOISILLINOI AND THENAGAINWHEN THE CURRENTPPA WITH

PECO EXPIRESEXPIREIN 2011

AND WITH THATSHIFTHAS COME DRAMATICIMPROVEMENTIN FINANCIALPERFORMANCE

TODAYEXELON IS ONE OFTHE MOST HIGHLYVALUEDCOMPANIESCOMPANIEIN THEINDUSTRYWITH YEAR END CAPITALIZATIONEXCEEDING35 BILLION

ALSO ONE OFTHEMOST PROFITABLE

OUR SUCCESSSUCCES IS ATTRIBUTABLETOMORE THANJUSTTHESTRUCTURALSEPARATIONALSOIMPROVEDWHOLESALEPRICESPRICEAND DRAMATICALLYIMPROVED
OPERATINGPERFORMANCE

2005 NUCLEARFLEETCAPACITYFACTORFOR2005 AVERAGED935 AND THE COMMERCIALAVAILABILITYOFOUR FOSSILFLEETWAS 957

SEVERALUNITSUNIT SET WORLDRECORDSRECORDAND GE NAMED FIVE OFOUR UNITSUNIT AS AMONG THEMOST EFFICIENTIN THEWORLD

BUT THE IMPORTANCEOF AN UNREGULATEDGENERATIONCOMPANY WITH WELLRUNLOW COST NUCLEARFLEETCANNOT BE OVERSTATED

MOST OF OUR ONGOINGMANAGEMENTEFFORTINCLUDINGTHEPROPOSEDMERGERWITH PSEG IS DIRECTEDAT MAINTAININGAND ENHANCINGTHAT

ADVANTAGE

AS WAS SAID WHEN THEDEALWAS FIRSTANNOUNCEDIN DECEMBER OF2004 THEMERGERBETWEENEXELONAND PSEG IS LOGICALEXTENSIONOF

THESTRATEGYTHATFIRSTCREATEDEXELON AND EXELON GENERATION

EXELONWOULDBRINGITS STRONGBALANCESHEETAND ITS NUCLEAREXPERTISETO SALEM AND HOPECREEK

PSEG WOULDADD ITS DISTRIBUTIONEXPERTISETO THATOF OUR DISTRIBUTIONAFFILIATESAFFILIATE COMED AND PECO

SOURCE EXELON CORP 8K JUNE 01 2006



OF COURSE MUCH HASCHANGEDIN THE LAST18 MONTHSMONTH

THE DEALHAS TAKENLONGERTHANWE ORIGINALLYTHOUGHT

MARKETPRICESPRICEHAVE INCREASEDSIGNIFICANTLYAND THEREGULATOTYRESPONSETO THOSEINCREASEDPRICESPRICEHASCREATEDGREATER
UNCERTAINTY

BUT WE CONTINUETO WORKDILIGENTLYTO COMPLETETHETRANSACTION

WE ARE HAVINGONGOINGDISCUSSIONSDISCUSSION WITH DOJ AND BELIEVEWE ARE MAKINGPROGRESSPROGRES

WE HAVE BEGUNSERIOUSSERIOU NEGOTIATIONSNEGOTIATIONIN NEW JERSEY

WE CONTINUETO WORKWITH OUR FINANCIALADVISORSADVISOR TO REFRESHOUR INTERNALANALYSISANALYSI

AND WE HAVERETAINEDLAZARD AS AN ADDITIONALINDEPENDENTADVISOR

ASSUMINGWE CAN REACHREASONABLESETTLEMENTSSETTLEMENTWITH OUR REGULATORSREGULATORWE CONTINUETO BELIEVETHATTHEMERGERCAN BE AN ECONOMICALLY
ATTRACTIVETRANSACTIONONE THATWILL CREATEREALVALUEFOREXELON SHAREHOLDERSSHAREHOLDER

DESPITETHECHANGEIN MARKETCONDITIONSCONDITIONWE BELIEVETHATTHERELATIVEVALUEOFTHETWO COMPANIESCOMPANIEREMAINSREMAIN ABOUTTHESAME IE

THEIRVALUEHASINCREASEDPROPORTIONATELY

AND THESTRATEGICVALUEOF THEDEALREMAINSREMAIN UNCHANGED

BUT THE ULTIMATEDECISIONLIESLIE WITH OUR BOARDWHO WILLMAKE AN INDEPENDENTASSESSMENT ONCE ALLTHEFACTSFACT ARE KNOWNAND THEANALYSISANALYSI
HAS BEENCOMPLETED

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY

INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITS OWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHE HISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 WHICH ARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR

THATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSERISKSRISK

ASSOCIATEDWITH THEPROPOSEDMERGEROF EXELON ANDPSEG THATARE DESCRIBEDIN THEJOINTPROXYSTATEMENTPROSPECTUSSTATEMENTPROSPECTUTHATEXELON FILED

WITH THE SEC PURSUANTTO RULE 424B3 ON JUNE 2005 REGISTRATIONNO 333122704 AS WELLAS THE ITEMSITEM DISCUSSEDIN THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON

FORM 0KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 CORNEDNOTE 17 PECONOTE 15 AND

GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHEREGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACE
UNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOFTHISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKE

ANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHE DATEOFTHISTHI

REPORT

SOURCE EXELON CORP 8K JUNE 01 2006



SIGNATURESSIGNATURE

PURSUANTTOTHEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHAS DULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURER AND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

JUNE 12006

CREATEDBY WIZARD

SOURCE EXELON CORP JUNE01 2006



285305

FORM

EXELON CORP EXC

EXHIBIT

FILED JUNE 05 2006 PERIOD JUNE 01 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH MATERIAL

IG



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OF THE SECURITIESSECURITIE EXCHANGEACT OF1934

JUNE 2006

DATE OFREPORTDATEOFEARLIESTEVENT REPORTED

COMMISSIONFILE EXACT NAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF INCORPORATION IRS EMPLOYER
ADDRESSADDRES PRINCIPALEXECUTIVEOFFICESOFFICE ANDTELEPHONEUH IDENTIFICATION

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

CHECK THEAPPROPRIATEBOX BELOW IF THE FORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTORULE Q1 UNDERTHEEXCHANGEACT 17 CFR 24014A12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE L4D2B UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K JUNE 05 2006



SECTION MATERIAL IMPAIRMENTSIMPAIRMENT
ITEM 206 MATERIAL IMPAIRMENTSIMPAIRMENT

EXELONCORPORATIONEXELON THROUGHTHREESEPARATEWHOLLYOWNED SUBSIDIARIESSUBSIDIARIEOWNSOWN INTERESTSINTERESTIN TWO LIMITED LIABILITYCOMPANIESCOMPANIEAND

ONE LIMITED PARTNERSHIPTHATOWN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE THESE FACILITIESFACILITIE CHEMICALLYCONVERT COALINCLUDINGWASTE AND

MARGINALCOALINTO SYNTHETICFUELTHATIS USEDAT POWERPLANTSPLANTTHE INTERNALREVENUE CODE PROVIDESPROVIDETAX CREDITSCREDIT FORTHESALEOF

SYNTHETICFUELPRODUCEDFROMCOAL

AS PREVIOUSLYDISCLOSEDON FORM 8K DATEDMAY 17 2006 THEOPERATORSOPERATOROFTHESYNTHETICFUELPRODUCINGFACILITIESFACILITIE IN WHICH EXELON HAS

INTERESTSINTERESTRECENTLYIDLEDTHESEFACILITIESFACILITIE AS RESULTOFTHESUSPENSIONOFPRODUCTIONAT THESYNTHETICFUELPRODUCINGFACILITIESFACILITIECURRENTOIL

PRICESPRICEAND BECAUSETHEPROPOSEDFEDERALLEGISLATIONTHATWOULDHAVE PROVIDEDCERTAINTYTHATTAX CREDITSCREDITWOULDEXISTFOR2006 PRODUCTION
WAS NOT INCLUDEDIN THETAX INCREASEPREVENTIONAND RECONCILIATIONACT OF2005 EXELON DOESDOE NOT ANTICIPATEEARNINGSUFFICIENTFUTURE

TAX CREDITSCREDIT TO SUPPORTTHEVALUEOF THEINTANGIBLEASSET ASSOCIATEDWITH EXELONSEXELON INVESTMENTIN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE ON

JUNE 2006 IN CONJUNCTIONWITH THECLOSINGOFEXELONSEXELON MAY 2006 FINANCIALRESULTSRESULTEXELON DETERMINEDTHATIT SHOULDRECORDAN

AFTERTAXIMPAIRMENTCHARGEOFAPPROXIMATELY70 MILLION ASSOCIATEDWITH THEWRITEOFFOF THEAFOREMENTIONEDINTANGIBLEASSET

CONSISTENTWITH PREVIOUSPREVIOUTREATMENTTHISTHI CHARGEWILLNOT BE INCLUDEDIN EXELONSEXELON MEASUREMENT OFADJUSTEDNONGAAP OPERATING
EARNINGSEARNINGFORTHE SECONDQUARTEROF2006 ALSO EXELON ANTICIPATESANTICIPATETHATIT WILL SUBSTANTIALLYOFFSETTHISTHI LOSSLOS WITH INCOME TO BE RECORDED

IN FUTUREPERIODSPERIODASSOCIATEDWITH THEVALUE OFHEDGESHEDGEASSOCIATEDWITH ITSINVESTMENTIN SYNTHETICFUELPRODUCINGENTITIESENTITIE AND GAINFROM

THEEVENTUALDISSOLUTIONOFTHEINVESTMENTSINVESTMENT IN THESYNTHETICFUELPRODUCINGFACILITIESFACILITIE

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR EXELONSEXELON 2005

ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATANOTE 20 AND OTHERFACTORSFACTORDISCUSSEDIN

FILINGSFILINGWITH THE SEC BYEXELON READERSREADER ARE CAUTIONEDNOT TOPLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLY
ONLYAS OFTHEDATEOFTHISTHI REPORTEXELON DOESDOE NOT UNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKING
STATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHE DATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K JUNE 05 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTOBE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

JUNE 2006

CREATEDBY WIZARD

SOURCE EXELON CORP 8K JUNE 05 2006



285305

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED JUNE 14 2006 PERIOD JUNE 08 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER

ITEM FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBIT

99 PRESSPRES

99 COMPARISON OF KEY FINANCIAL



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OF THE SECURITIESSECURITIE EXCHANGEACT OF 1934

JUNE 2006

DATE OFREPORTDATE OFEARLIESTEVENT REPORTED

COMMISSION FILE EXACTNAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATE IRS EMPLOYER
NUMBER OFINCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVE OFFICESOFFICE IDENTIFICATIONNUMBER

11839 COMMONWEALTH EDISON COMPANY 09

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37THFLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTOSIMULTANEOUSLYIEQ THEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14A 12 UNDERTHEEXCHANGEACT 17 CFR 240

PRECONMIENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTORULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K JUNE 14 2006



SECTION OTHER

ITEM OTHER

SECTION9FINANCIAL IENTSL AND

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND

IEF

IQB

ITEM 801 OTHEREVENTSEVENT

SECTION8OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

AS PREVIOUSLYDISCLOSEDON AUGUST31 2005 COMMONWEALTH EDISON COMPANYCORNEDFILEDWITH THE ILLINOISILLINOI COMMERCE

COMMISSION ICC PROPOSALSEEKINGAPPROVALOF NEW RATESRATE RATECASETO BE EFFECTIVEJANUARY2007 THE RATE CASE SEEKSSEEK TO

ALLOCATETHE COSTSCOST OFSUPPLYINGELECTRICITYAND TO ADJUSTCOMEDSCOMED RATESRATE FORDELIVERINGELECTRICITYIN CORNEDSCORNED SERVICEAREA TO REFLECT

CORNEDSCORNED RISINGCOSTSCOST AND SIGNIFICANTCAPITALINVESTMENTIN THECORNED DELIVERYSYSTEMON JUNE 2006 THEICCSICC ADMINISTRATIVELAW

JUDGESJUDGEASSIGNEDTOTHERATE CASE ISSUED PROPOSEDORDER COPY OF COMEDSCOMED PRESSPRES RELEASECONCERNINGTHEPROPOSEDORDERIS ATTACHED

AS EXHIBIT 991 TO THISTHI REPORTON FORM 8K THE PROPOSEDORDERIS AVAILABLEON THE ICCSICC WEBSITE
THE DOCKETNUMBER IS 050597

THE PARTIESPARTIETO THERATE CASE MUST FILEEXCEPTIONSEXCEPTIONTO THEPROPOSEDORDERBYJUNE 19 2006 AND REPLIESREPLIETO THEEXCEPTIONSEXCEPTIONMUST BE FILEDBY
JUNE 26 2006 THE SH FINALORDERIS EXPECTEDIN JULY2006

ATTACHEDAS EXHIBIT 992 IS TABLECOMPARINGCORNEDSCORNED PROPOSALAND THEPROPOSEDORDERWITH RESPECTTO RATE OFRETURNREVENUE

REQUIREMENTAND RATE INCREASEAND RATE BASE

THISTHI COMBINED FORM 8K IS BEINGFILEDSEPARATELYBYCORNED AND EXELONCORPORATIONEXELONTOGETHERREGISTRANTSREGISTRANTINFORMATION

CONTAINEDHEREINRELATINGTO ANY INDIVIDUAL REGISTRANTHAS BEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALFNO REGISTRANTMAKESMAKE

ANY REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHERREGISTRANT

FORWARDLOOKINGSTATEMENTSSTATEMENT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT

WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 WHICH ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR

THATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROM THEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTOR

DISCUSSEDHEREINAS WELL AS THEITEMSITEM DISCUSSEDIN EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR
EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 AND

CORNEDNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYCORNED AND EXELON READERSREADER ARE CAUTIONEDNOT TO PLACE
UNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOFTHISTHI REPORTNEITHER COMED NOR EXELON

UNDERTAKESUNDERTAKE ANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHE

DATEOF THISTHI REPORT

SOURCE EXELON 8K JUNE 14 2006



ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

SECTIONLH STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBIT NO DESCRIPTION

991 CORNED PRESSPRES RELEASE

992 COMPARISONOF KEYFINANCIAL MEASURESMEASURE RELATEDTO THERATE CASE

SOURCE EXELON CORP 8K JUNE 14 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER

EXELON CORPORATION

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND

CHIEF FINANCIAL OFFICER

JUNE 14 2006

SOURCE EXELON CORP 8K JUNE 14 2006



EXHIBIT INDEX

EXHIBIT NO DESCRIPTION

991 CORNED PRESSPRES RELEASE

992 COMPARISONOF KEYFINANCIAL MEASURESMEASURE RELATEDTO THE RATECASE

SOURCE EXELON CORP 8K JUNE 14 2006



NEWSNEW RELEASE AN EXELONCOMPANY

CONTACT TABRINA DAVISDAVI IMMEDIATE

CORNED MEDIA RELATIONSRELATION

3123943500

MED DISAPPOINTEDIN AU RULINGON RATE CASE

CHICAGO JUNE 2006 COME EXPRESSEDDISAPPOINTMENTIN TODAYSTODAYPROPOSEDORDERBYTHEADMINISTRATIVELAWJUDGESJUDGE IN

THEDELIVERYSERVICERATE CASE NOW BEFORETHEILLINOISILLINOI COMMERCE COMMISSION ICC CORNED IS SEEKINGAN INCREASETHATWOULD AMOUNT

TO PERCENTIMPACTON THE AVERAGE RESIDENTIALCUSTOMERSCUSTOMER BILL THISTHI INCREASEREPRESENTSREPRESENTTHEINCREASEDCOSTSCOST OF DOINGBUSINESSBUSINES AND

SYSTEMINVESTMENTSINVESTMENT MADE SINCE2001 THE PROPOSEDORDERRECOMMENDSRECOMMEND 128 MILLION REDUCTIONIN CORNEDSCORNED REQUESTEDREVENUE

INCREASE THE LASTGENERALSERVICERATE INCREASEWAS IN 1995

WE PUTFORWARD CAREFULAND PRECISEACCOUNTINGOFOUR INVESTMENTSINVESTMENT AND THERESOURCESRESOURCE WE REQUIRETOADEQUATELYMAINTAIN AND IMPROVE
THE ELECTRICINFRASTRUCTURETHATSERVESSERVE OUR 37 MILLION CUSTOMERSCUSTOMER SAID BARRYMITCHELLPRESIDENTOF CORNED OUR CASE IS SUPPORTED
BYFACTSFACT AND EXPERTTESTIMONYAND WE REMAIN CONFIDENTTHATTHEICC IN ITSFINALORDERWILLRECOGNIZETHE REASONABLENESSREASONABLENESOFOUR

REQUEST
SINCE 1997 CORNEDSCORNED RATESRATE FORRESIDENTIALCUSTOMERSCUSTOMER HAVEBEEN REDUCED20 PERCENTAND FROZENAT THATLEVELUNDERTHEELECTRICSERVICE

CUSTOMERCHOICE AND RATE RELIEF LAW ESTABLISHEDBYTHEILLINOISILLINOI GENERALASSEMBLYTHE RATE CUT AND FREEZEONE OFTHELARGESTAND

LONGESTIN THECOUNTRYWILL HAVE RESULTEDIN BILLION OFSAVINGSSAVINGFORILLINOISILLINOI CONSUMERSCONSUMER BYTHEEND OF THISTHI YEAR HOWEVERDURINGTHISTHI

TIME CORNEDSCORNED COST TO DELIVERELECTRICITYHASGONEUP

THE DELIVERYSERVICERATE INCREASEREQUESTIS RELATEDONLYTO THECOSTSCOST THATCORNED INCURSINCUR TO DELIVERELECTRICITYTO ITSCUSTOMERSCUSTOMER THISTHI

PORTIONOFCUSTOMERSCUSTOMER BILLSBILL REPRESENTSREPRESENTAPPROXIMATELY30 TO40 PERCENTOF THETOTALELECTRICBILLFORRESIDENTIALCUSTOMERSCUSTOMER UNDER THE

COMED REQUESTEDRATE INCREASETHEAVERAGERESIDENTIALCUSTOMER WITH 60 MONTHLYBILLWOULD SEE AN INCREASEOF ABOUT360 PER
MONTH SUBJECTTOTHEAPPROVALOFTHE ICC THERATE INCREASEWOULDNOT TAKEEFFECTUNTILJAN 2007

COMMONWEALTHEDISON COMPANYCORNEDIS UNIT OFCHICAGOBASEDEXELON CORPORATIONNYSE EXC ONE OFTHENATION LARGEST
ELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLIONIN ANNUALREVENUESREVENUE COMED PROVIDESPROVIDESERVICE TO

APPROXIMATELY37 MILLION CUSTOMERSCUSTOMER ACROSSACROS NORTHERNILLINOISILLINOI OR 70 PERCENTOFTHESTATE POPULATION

SOURCE EXELON CORP 8K JUNE 14 2006



EXHIBIT 992

CASE

AU

TABLE RATE OF RETURN

UH COST UH UH

PROPOSEDORDER COMMON EQ 4600 650 1019 820

LT DEBT 5400
CORNED COMMON EQ 5420 650 1100 894

LT DEBT 4580

TABLE REVENUE REQUIREMENT RATE INCREASE

UH REVENUE

PROPOSEDORDER 1764656000 186970000
CORNED 1862185000 317295000

TABLE RATE BASE

UH NET UH RATE

PROPOSEDORDER 11504101000 6908651000 6159399000
CORNED 11530064000 6934589000 6186933000

AN ADJUSTMENTOF32796 REFERENCEDIN APPENDIX OFTHEPROPOSEDORDERRECOGNIZESRECOGNIZETHATTHE CURRENTREVENUE BASE IS PRESENTED
TWO DIFFERENTWAYSWAY IN THEFILINGTHE FIRSTCURRENTRATE REVENUE OF1545 MILLION REFLECTSREFLECTTHE2004 TESTYEAR ACTUALNOT WEATHER

ADJUSTEDDELIVERYSALESSALE MULTIPLIEDBYTHEDST RATESRATE IN EFFECTIN 2004 THE SECONDCURRENTRATE REVENUE OF 1578 MILLION ON WHICH

THE187 MILLION FIGUREIS BASEDREFLECTSREFLECTAN UPWARDADJUSTMENTOFABOUT33 MILLION FORWEATHERNORMALIZED2004 TESTYEAR DELIVERY
SALESSALE THE FINALREVENUE REQUIREMENTOF1764656000 IS THESAME REGARDLESSREGARDLESOF THEREVENUE BASESTARTINGPOINTTHE LISTEDREVENUE

INCREASESINCREASE ARE BASEDON THEWEATHERNORMALIZED2004 TESTYEAR DELIVERYSALESSALE

NOTE THE PROPOSEDORDERMAY BE SUBJECTTO POTENTIALREVISIONSREVISION

CREATEDBY

SOURCE EXELON CORP 8K JUNE 14 2006



285305

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED JUNE 19 2006 PERIOD JUNE 19 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER EVENTSEVENT

ITEM FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBIT

EX JOINT PRESSPRES



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

JUNE 19 2006
DATE OFREPORTDATE OF EARLIESTEVENT REPORTED

COMMISSION FILE EXACTNAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOF

NUMBER INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVE OFFICESOFFICE AND TELEPHONE IRS EMPLOYER
NUMBER

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLESTREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETT SQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOF THEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 2401 4A1

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 4D2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C
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SECTION OTHER

ML 0Q OTHER

SECTION9FINANCIAL STATEMENTSSTATEMENT AND

ITEM FINANCIAL STATEMENTSSTATEMENT AND

ITEM 801 OTHEREVENTSEVENT

SECTION8OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON JUNE 19 2006 EXELON CORPORATIONEXELONAND PUBLIC SERVICE ENTERPRISEGROUPINCORPORATEDPSEG ISSUED JOINTPRESSPRES RELEASE

CONCERNINGTHE STATUSSTATU OFTHEIRPROPOSEDMERGERATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K IS COPY OF THEJOINTPRESSPRES
RELEASE

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTOANY
INDIVIDUAL REGISTRANTHAS BEENFURNISHEDBYSUCHREGISTRANTON ITS OWN BEHALFNO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOF THEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOF
THISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKE ANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K JUNE 19 2006



ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

SECTION9FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

ITEM 901 FINANCIAL STATEMENTSSTATEMENT AND EXHIBITSEXHIBIT

EXHIBITSEXHIBIT

EXHIBITNO DESCRIPTION

99 JOINTPRESSPRES RELEASE
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHAS DULYCAUSEDTHISTHI REPORTTOBE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVE VICE PRESIDENTFINANCE ANDMARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICERTREASURER

AND CHIEF RISK OFFICER
COMMONWEALTH EDISON COMPANY

JUNE 19 2006
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EXHIBIT NO DESCRIPTION

99 JOINTPRESSPRES RELEASE
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EXHIBIT 99

PSEG
NEWSNEW RELEASE

CONTACTSCONTACT

INVESTOR RELATIONSRELATION JOYCECARSON312 3943441

MEDIA RELATIONSRELATION KELLIE SZABO 312 3943071

INVESTOR RELATIONSRELATION SUE CARSON973 4306565
MEDIA RELATIONSRELATION PAUL ROSENGREN973 4305911

EXELON AND PSEG PROVIDE MERGERUPDATE
CHICAGO AND NEWARK JUNE19 2006 EXELON CORPORATIONNYSE EXC AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATED
NYSE PEG ANNOUNCEDTODAYTHATTHEYARE CONTINUINGTHEIREFFORTSEFFORTTO OBTAINAPPROVALOFTHEIRPROPOSEDMERGERBEFORETHEUS

DEPARTMENTOFJUSTICEDOJ AND NEW JERSEYBOARD OFPUBLIC UTILITIESUTILITIE NJBPU
UNDER THE 1ONI MERGERAGREEMENTEITHERPARTYHASTHEOPTIONTO TERMINATETHETRANSACTIONWITHOUTPENALTYAT ANY TIME AFTER

JUNE 20 2006 HOWEVERBOTHCOMPANIESCOMPANIEWILL CONTINUETHEIREFFORTSEFFORTTO OBTAINTHENECESSARY REGULATORYAPPROVALSAPPROVALNEITHER EXELONNOR

PSEG HASTAKENANY ACTIONTO TERMINATETHEMERGERAGREEMENTOR EXTENDTHEJUNE 20 2006 DATEIN THEMERGERAGREEMENT
WE ARE MOVINGAHEADTO GETOUR LASTTWO REMAININGREGULATORYAPPROVALSAPPROVALSAIDJOHN ROWE CHAIRMANPRESIDENTAND CEO OF

EXELON WE CONTINUETO MAKE PROGRESSPROGRES IN OUR DISCUSSIONSDISCUSSION WITH THEDEPARTMENTOFJUSTICEAND WE ARE INVOLVEDIN ONGOINGSETTLEMENT

DISCUSSIONSDISCUSSION IN NEW JERSEYWE ARE TRYINGTO SUCCESSFULLYCOMPLETETHESEDISCUSSIONSDISCUSSION AS SOON AS POSSIBLEIT OBVIOUSLYHASTAKENLONGER
THANEXPECTEDTO GETTHROUGHTHEREGULATORYAPPROVALPROCESSPROCES
DOJ IS REVIEWINGISSUESISSUE RELATEDTO COMPETITIONROWE SAID WE ARE WORKINGWITH DOJ TO REACH SETTLEMENTTHATADDRESSESADDRESSEITS

CONCERNSCONCERN WE MADE AN ENHANCEDOFFERSEVERALWEEKSWEEK AGOIN NEW JERSEYTO DEMONSTRATETHESIGNIFICANTBENEFITSBENEFIT THEMERGERWILL BRINGTO

THESTATE ALTHOUGHOUR SETTLEMENTPROPOSALSPROPOSALMAKE THEECONOMICSECONOMIC OFTHETRANSACTIONSOMEWHATTHINNEROUR BOARDRECENTLYREEVALUATED

THETRANSACTIONAND HASAGREEDTHATWE SHOULDPROCEEDON THEASSUMPTIONTHATWE CAN REACHREASONABLESETTLEMENTSSETTLEMENTAT DOJ AND IN NEW

JERSEYON THATBASISBASI WE CONTINUETO BELIEVETHATTHISTHI MERGERWILL CREATESUBSTANTIALLONGTERMVALUE FOROUR SHAREHOLDERSSHAREHOLDERHIGHER
ENERGY PRICESPRICEHAVE RAISEDTHEVALUESVALUE OF EXELONAND PSEG ABOUTPROPORTIONATELYSINCETHEMERGERWAS ANNOUNCEDIN DECEMBER 2004

AND IN OUR VIEWTHESTRATEGICVALUEOF THEMERGER REMAINSREMAIN COMPELLINGOF COURSE OUR BOARDWILLMAKE AN INDEPENDENTASSESSMENT AND
EVALUATIONOFTHEMERGER AFTERTHETERMSTERM AND CONDITIONSCONDITION OFALLREGULATORYREQUIREMENTSREQUIREMENTARE KNOWN

WE AT PSEG ALSOCONTINUETO BELIEVE THEMERGER MAKESMAKE ECONOMIC AND STRATEGICSENSE SAID JIM FERLANDCHAIRMANAND CEO OF

PSEG LIKE EXELONOUR BOARDRECENTLYREVIEWEDTHETRANSACTIONIN

MORE

SOURCE EXELON CORP 8K JUNE 19 2006
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ADDITIONTOPROVIDINGVALUE TO OUR SHAREHOLDERSSHAREHOLDERTHROUGHLARGERMORE DIVERSECOMPANY WE BELIEVE THETRANSACTIONOFFERSOFFERSUBSTANTIAL

BENEFITSBENEFIT TO OUR CUSTOMERSCUSTOMER WE BELIEVE IT IS IMPORTANTTO TRYTO GAIN REASONABLESETTLEMENTWITH DOJ AND REASONABLEREGULATORY
APPROVALIN NEW JERSEYTO ACHIEVE THESEBENEFITSBENEFIT

THE FINAL DECISIONON WHETHERTO PROCEEDWITH THEMERGERWILL RESTWITH THEBOARDSBOARD OF BOTHEXELON AND PSEG AFTERTHETERMSTERM AND

CONDITIONSCONDITION OFREGULATORYREQUIREMENTSREQUIREMENTARE KNOWN CLOSINGIS ANTICIPATEDIN THETHIRDQUARTERUPONCOMPLETIONOF ALLREQUIREDREGULATORY
ACTIONSACTION

EXELON AND PSEG EXPECTTO HOLD CONFERENCECALLFORINVESTORSINVESTOR FOLLOWINGTHENEXT MAJORDEVELOPMENTIN REGULATORYPROCEEDINGSPROCEEDING

CORPORATEPROFILESPROFILE

EXELON CORPORATIONIS ONE OFTHENATION LARGESTELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION

IN ANNUAL REVENUESREVENUE THE COMPANY HAS ONE OFTHE INDUSTRYLARGESTPORTFOLIOSPORTFOLIOOFELECTRICITYGENERATIONCAPACITYWITH NATIONWIDE

REACHAND STRONGPOSITIONSPOSITION IN THEMIDWEST AND MIDATLANTIC EXELON DISTRIBUTESDISTRIBUTE ELECTRICITYTOAPPROXIMATELY52 MILLION CUSTOMERSCUSTOMER IN

NORTHERNILLINOISILLINOI AND PENNSYLVANIAAND NATURALGAS TO MORE THAN470000 CUSTOMERSCUSTOMER IN SOUTHEASTERNPENNSYLVANIAEXELON IS

HEADQUARTEREDIN CHICAGOAND TRADESTRADE ON THENYSE UNDERTHE TICKEREXC

PUBLIC SERVICEENTERPRISEGROUPPSEG NYSEPEG IS PUBLICLYTRADEDDIVERSUIEDENERGY COMPANY WITH ANNUALREVENUESREVENUE OFMORE

THAN12 BILLIONAND THREEPRINCIPALSUBSIDIARIESSUBSIDIARIE PSEG POWER ONE OFTHELARGESTINDEPENDENTPOWER PRODUCERSPRODUCERIN THEUS PUBLIC

SERVICEELECTRICAND GAS COMPANYPSEG NEW JERSEYOLDESTAND LARGESTENERGY DISTRIBUTIONUTILITYCOMPANY AND PSEG ENERGY
HOLDINGSHOLDING HOLDINGCOMPANY FOROTHERNONREGULATEDENERGYBUSINESSESBUSINESSE

FORWARDLOOKINGSTATEMENTSSTATEMENT

THISTHI RELEASEINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 WHICH

ARE SUBJECTTO RISKSRISK ANDUNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHESEFORWARDLOOKING
STATEMENTSSTATEMENT INCLUDERISKSRISK ASSOCIATEDWITH THEPROPOSEDMERGEROF EXELONAND PSEG THATARE INCLUDEDIN THEJOINTPROXY
STATEMENTPROSPECTUSSTATEMENTPROSPECTUTHATEXELON FILEDWITH THE SEC PURSUANTTO RULE 424B3 ON JUNE 2005 REGISTRATIONNO 333122704
READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOFTHISTHI RELEASE

EXELON AND PSEG DO NOT UNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO THEFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT

OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI RELEASE

CREATEDBY WIZARD NU
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