
WATTON REM IQ TY CORNPAN

LQO PSEG COMBINED

2005A 2005A 2005

ELEC CUSTOMERSCUSTOMER IN MILLIONSMILLION 52 21 73

GAS CUSTOMERSCUSTOMER IN MILLIONSMILLION 17

US GENERATION ASSETSASSET QTQ 16250 49540

NUCLEAR GENERATION MW 16856 3494 20350

ELEC TD SYSTEMIN CIRCUIT MILESMILE 111724 21818 133542

GAS PIPELINESPIPELINE IN MILESMILE 11936 17241 29177

IN

TOTAL ASSETSASSET 424 298 722

MARKET CAP 06 360 157 517

TOTAL REVENUESREVENUE 154 124 278

NETLNCOME 21 09 30

GENERA NUMBERSNUMBER LUDE LONGTERMCONTRACTSCONTRACT

LCQ
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CONCENTRATION

105 FERC ISSUED MERGER APPROVAL
ORDER

WORKINGWITH DOJ AND NJ BPU

4000 MW FOSSIL DIVESTITURE
MUSTCOMPLETEWITHIN12 MONTHSMONTH OF

MERGERCLOSING
INQG 200 MW PA

HH MERIT 900 MW
CCGT 1200MW
COAT 700 MW

MERRILLLYNCHADVISINGON SALE

2600 MW NUCLEARVIRTUALDIVESTITURE
MDI SELECTEDAS AUCTION MANAGER
LD PRODUCTSOLD AS EASTERN NUCLEAR
GENERATIONAGGREGATEENGA

PJM MARKETMONITOR219106 REPORT
CONCLUDEDTHAT PROPOSED6600 MW
DIVESTITUREPASSESPASSE HIS MARKET
CONCENTRATION SCREENSSCREEN THAT ARE BASED
ON THE DOJ MERGER POLICYGUIDELINESGUIDELINE
FOR THE AGGREGATEENERGY MARKET

OS THE MAP EXC MIH QE

NO OF DR HC

2TJ3 NOTALLCQEH PLANTSPLANTARE NEC
IQC PAT IT IT PLANTQE OFTHE ARE IUN VER

CQ MAP THE IT MAY HAVE EN UNDER CATEGORY
LO NQTH IQ NQA OD

PSI
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500 MILLION OF SYNERGIESSYNERGIEBEYONDYEAR

NUCLEAR
PRODUCTION

IMPROVEMENTSIMPROVEMENT

NUCLEAR
COST

REDUCTION

COMP SUBSTANTIALLYALL MERGER
LA WORK

PREPAREDTO QUICKLYEXECUTE

IESH ARE LYH UNREGULATEDAND BACKED UP BYDETAILED EXECUTION PLANSPLAN

NOTE REGUL 05 TE
EXE

UNREGULATEDEXELON REGULATEDEXELON

GENERATION ENERGYDELIVERY

70 350 MILLION 30 150 MILLION

TD

OPERATIONSOPERATION
CORPORATE
BUSINESSBUSINES
SERVICESSERVICE

GENCO CORP
FOSSIL

SOURCE EXELON CORP 8K MAY 05 2006



REGULATORY

STATUSSTATU OF MAJORFILINGSAPPROVALSFILINGSAPPROVAL
FERC ORDERAPPROVINGMERGER WITHOUT HEARINGISSUED 7105

FERC APPROVEDTHE APPLICATIONAS PROPOSEDWITH NO SURPRISESSURPRISE
NEW MERGERREVIEW PROVISIONSPROVISIONIN ENERGYPOLICYACT OF 2005 DO NOT APPLY

DEPARTMENTOF JUSTICE HARTSCOTTRODINO REVIEW

THE WAITINGPERIODEXPIRED05

DOJ REVIEW CONTINUESCONTINUE

PENNSYLVANIA
PA PUBLIC UTILITYCOMMISSION APPROVEDSETTLEMENTON Q06

NEW JERSEY
SCHEDULE REVISED HEARINGSHEARINGCONCLUDED END OF MARCH

FINAL NJ BOARD OF PUBLIC UTILITIESUTILITIE DECISION EXPECTEDLATERMERGERCLOSE

ANTICIPATEDIN THE THIRDQUARTER2006

XEXE

SOURCE EXELON CORP MAY 05 2006



IPATED MERGERUNE

RESPONDTO

UOJ

REQUEST

NOTICE FILINGONLY

PSFG

SOURCE EXELON AR 8K MAY05 2006



EEQ VALUE PROPOSITION

UNMATCHED SCALE AND SCOPE THROUGHMERGER

STRONGBALANCE SHEET AND FINANCIAL DISCIPLINE

STABLE GROWTHDELIVERYBUSINESSBUSINES WITH IMPROVING

OPERATIONSOPERATION

EXCEPTIONALGENERATIONBUSINESSBUSINES UNIQUELY
POSITIONEDTO BENEFIT FROM

IMPROVINGPOWER MARKET FUNDAMENTALSFUNDAMENTAL

CONTINUINGEXCELLENCE IN OPERATIONSOPERATION

INCREASINGENVIRONMENTAL RESTRICTIONSRESTRICTION ON FOSSILFUELSFUEL

EXPERIENCEDMANAGEMENTTEAM

EXEKN PSEG

SOURCE EXELON AR MAY05 2006



APPENDIX
ADDITIONAL INFORMATION

PSE

SOURCE EXELON CORP 8K MAY05 2006



OUR REGIONALPOSITIONSPOSITION

IU

OF T6 MW

CQMEDFPA A772

TED MW

OT GE MW

EXETON POSTTIONEDAS MUTTT BASELOAD

PRODUCERIT MERCHANT ACTIVITYIN THE SOUTH

OT

OO

TWO OF230 MW

SOURCE EXELON CORP MAY05 2006



NON OPERATINGEPS STAND

14

330

320

300

280

270

250

GUIDANCE 300 330

SP EPS ER

GH

RNF

SP

P1 EP

JO

IT

RISKSRISK ID

POSESPOSE

SC

HIGHERGENERATIONMARGINSMARGIN AND NORMAL LOADGROWTHIALL OTTSETBYHIGHERO8 COSTSCOST

WILL CONTINUE TO DRIVE EARNINGSEARNING GROWTHIN

ST OH 4Q EQ MA IB

SR

SOURCE EXELON CORP 8K MAY05 2006



2006 KEYCREDIT

STANDALONE SP CREDIT TARGET

EXELON CONSOLIDATED FF0 INTEREST BBB SX

FF0DEBT 31 3045

DEBT RATIO 51

GENERATION FF0 INTEREST 127X SX
FF0 DEBT 92 40 55

DEBTRATIO 31

CORNED FF0 INTEREST 35X 2X
FF0DEBT 18 2028

DEBT RATIO Q3

PECO FF0INTEREST 35X42X
FF0 DEBT 23 20 28

DEBT RATIO 51

EXELONSEXELON BALANCE SHEET IS STRONG

NOTESNOTE EXELONCONSOLIDATEDCORNEDAND PECO METRICSMETRIC EXCLUDESECURTIZATION DEBT SEE PRESENTATION
APPENDIXTORFF0 FUNDSFUND FROM AND AND OQ RECONCILIATIONSRECONCILIATION TO

SENIOR UNSECUREDRATINGSRATINGFOREXELONAND GENERATION AND SENIOR SECUREDRATINGSRATINGTA CORNED AND

PECO ON 5P BUSINESSBUSINES PROFILESPROFILE BAND FOREXELONGENERATIONAND CORNED AND PECO FL

IQUELY CE REFLECTSREFLECT BILLIONCO MED GOODWILLFH OTTIN 2005

SOURCE EXELON CORP 8K MAY 05 2006



OF TRANSITION

CORNED BECOMESBECOME PUREWIRESWIRE BUSINESSBUSINES

RETURNSRETURN DETERMINEDTHROUGHTRADITIONALREGULATORYPROCESSESPROCESSE

RECEIVED ILLINOISILLINOI COMMERCE COMMISSION APPROVALOFREVERSE AUCTION WITH

ENERGYCOST PASSPAS THROUGH
RATE INCREASE EXPECTEDON DELIVERYSERVICESSERVICE TANIFDST

EXELON GENERATION GETSGET MARKET PRICEFOR ALL ITS MIDWEST PRODUCTION
APPROXIMATELY90 TVVH NUCLEARAND 10 TWH COAL

ABOUT213 OF WHICH IS CURRENTLYLIED TO COMED AT DISCOUNTTO TODAYSTODAY
MARKETPRICE

COMPOSITIONOF EARNINGSEARNING SHIFTSSHIFT FROM CORNED TO GENERATION

CORNED GENCO EXELON

GENERATION MARGIN

DST NA

ARNIN IMPACT

CORNED IS WILLINGTO WORK WITH STAKEHOLDERSSTAKEHOLDER TO MITIGATETHE POTENTIAL
CUSTOMER IMPACTSIMPACT OF TRANSITIONINGTO MARKET PRICESPRICE FOR GENERATION

NET IMPACTON EARNINGSEARNING IS EXPECTEDTO BE

POSITIVEFOREXELON OVERALL

SOURCE EXELON CORP 8K MAY 2006



TERM STRUCTURESSTRUCTURE FORFIXED PRICE AUCTIONSAUCTION

ENERQV PROCUREMENT

FORSQ

33 OFLOAD

CPP 33 OFLOAD

33 OFLOAD

CPPA

CALENDARYEAR
2009 2010 2011 2012 2013 2014 2015 2016 2017 TQ

TRANSITIONALCONTRACTSCONTRACT SHOWNIN BLACK

NOTESNOTE CPPA IS THE AOOTOO TIREANNUAL TOED PRICEPRODUCTHIS THE DETACHSERVICE CUSTOMERSCUSTOMER BETEEEN IF
400 AND 3MW BH IN THE AODION TORTHEBLENDED TROD PRICEBLENDEDH CONTRACTSCONTRACT CN
APPLICABLOTORESIDENTIALAND SMALL COMMERCIAL CUSTOMERSCUSTOMER R4QJO LOW

41
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BREAK PRICE FORNEW CONSTRUCTION 2006

POLR

PNCE
40

41

TGR YN NH 0C

MWE NET MWE NET MWE 10 MWE

93 CAPACITYFACTOR CAPACITYFACTOR 79 CAPACITYFACTOR CAPACITYFACTOR

LNE 00

0Q OQ IJH EL FUEL FUEL

YEARSYEAR TO PERMIT YEARN TO PERMIT TO YEARNTO MIT

NA YEARSYEAR TO CONSTRUCT TO CONSTRUCT YEARSYEAR TO CONSTRUCT

HH READINESSREADINES SQ TECH INESSINES HIGH TECH READINESSREADINES LOIN TECH READINESSREADINES HIGH

CLU CARBON LIQTE TER COSTOFL4JH TAX 3H ESCALATION

FIXED COSTSCOST IQTXED CAPITALAND BQ ON CAPITALVARIABLE COSTSCOST CQ FUELAND EMISSIONSEMISSION FUEL ARE

IL COAL AND CORNED YH OL PRICE BE 0Q ENERGY ITYH 15 GQYH ONLY BASELOADED

PLANTSPLANT UBH FORCAL ATC ON

SOURCE EXELON CORP 8K MAY 05 2006



LON POWER PERFORMANCE RELIABILITY

100

85

70

TARGETEDCAPITALINVESTMENT AND SOUND OPERATINGFUNDAMENTALSFUNDAMENTAL DRIVINGFLEET

EFFICIENCYAND RELIABILITY
MARKETDRIVEN INVESTMENTSINVESTMENT IN PLANTIMPROVEMENTSIMPROVEMENTTHAT INCREASEUNIT PROFITABILITY
MATERIAL CONDITIONIMPROVEMENTRESULTINGIN IMPROVEDUNIT RELIABILITYHEAT RATE AND

CAPACITY
CAPITALIZINGON MARKET OPPORTUNITIESOPPORTUNITIETHROUGHIMPROVEDOPERATINGLE AND MARKET

RESPONSIVENESSRESPONSIVENES
APPLICATIONOF MANAGEMENTMODEL HAS RESULTEDIN IMPROVEDOPERATIONSOPERATIONWILL

PROVIDESIMILAR RESULTSRESULT IN THE LARGERPSEG FOSSILFLEET

EXELON POWER IS WELL POSITIONEDTO CAPITALIZEON

MARKET OPPORTUNITIESOPPORTUNITIE

CORN RNERCIAIAVAIIABILITY

2002 2003 2004 2005

SOURCE EXELON CORP 8K MAY 2006



NUCLEAR PERFORMANCE PRODUCTION

NUDEAR NET GENERATION

SUSTAINEDNUCLEARPRODUCTIONRELIABILITY
CONTINUEDGROWTHIN GENERATIONOUTPUT

CONSISTENTLYHIGHCAPACITYFACTORSFACTOR

HNUE EXCELLENCEIN REFUELINGOUTAGE

CAPAC FACTOR YEAR GEH OUTAGEAEO

ILWT
DUP

EXELON NUCLEARSNUCLEAR SUSTAINED LHTYH IS COMPETITIVEADVANTAGA

EXEKN
DATA SOURCESSOURCE IEON WEEK ELECTRICIL COST OROUP EXELON DATA EXCLUDESEXCLUDE SALEM

SOURCE EXELON CORP MAY 05 2006



NUCLEARPERFORMANCE COST

EXELON CAPITALIZESCAPITALIZEON ITS NUCLEAR
COSTADVANTAGE

CONSISTENTIMPROVEMENTIN

PRODUCTIONCOST

INDUSTRYLEADERIN PRODUCTIONCOST

BYE SUBSTANTIALMARGIN

THE SIZE AND SCALEOFTHE FLEET

ENABLESENABLE LOWCOSTGENERATION

SH LOWCOST NUCLEAR

GENERATIONIS COMPETITIVE
ADVANTAGE

DATA SOURCE ELECTRICUTILITYCOST GROUP

PRODUCTION COST

MULTIUNITSITESSITE YEAR AVERAGE

2031 CQ 2033 2304 3Q

LON

PRODUCTION COST 10 LARG LE

YEAR AVERAGEL2J

EXELAN

SOURCE EXELON CORP 8K MAY05 2006



NUCLEAR PERFORMANCE FUEL COSTSCOST

EXELORI PROJECTED ONI

PORTFOLIO

20 2005 2007 2008 2009 2010

CONTRACTED DEMAND

FUEL COST AS PERCENTAGEOF

TOTAL PRODUCTION COST

URANIUM MARKET PRICESPRICE HAVE INCREASEDBUT

EXELON IS MANAGINGITS PORTFOLIO
REDUCED URANIUM CONSUMPTIONBY 25

CONTRACTINGSTRATEGYPROTECTSPROTECTUS FROM

INCREASESINCREASE THROUGH2008

URANIUM IS SMALLCOMPONENTOFTOTAL

PRODUCTIONCOST

EXPECTLONGTERMFUNDAMENTALSFUNDAMENTAL IN 2025

RANGEDUE TO NEW URANIUM PRODUCTION

COMPONENTSCOMPONENTOFFUELCOST

FQL

19

IQT

TA

IQIURI

34

IS MANAGING FUEL
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2000 GAAP REPORTEDEPS

CHANGEIN COMMON SHARESSHARE 053

EXTRAORDINARY 004

CUMULATIVEEFFECTOFACCOUNTINGCHANGE

UNICORNPREMERGERRESULTSRESULT 79

MERGERRELATEDCOSTSCOST 034

PRO TORMA MERGER ACCOUNTINGADJUSTMENTSADJUSTMENT 07

2000 ADJUSTED OPERATINGEPS 193

2001 LM REPORTED 221

CUMULATIVEEFFECTOFADOPTINGSEASSEA NO133 002

EMPLOYEESEVERANCE COSTSCOST 005

LITIGATIONRESERVESRESERVE 001

NET LOSSLOS ON INVESTMENTSINVESTMENT 001

CTC PREPAYMENT 001

WHOLESALE RATE SETTLEMENT 001
SETTLEMENT OF TRANSITION BONDSWAP

2001 ADJUSTED OPERATINGEPS 224

2002 GAAP REPORTEDEPS 222

CUMULATIVEEFFECTOF ADOPTINGSEASSEA NO141 AND NO 142

GAIN ON SALE OF INVESTMENTIN ATT WIRELESSWIRELES 016

EMPLOYEESEVERANCE COSTSCOST 002

2002 ADJUSTED OPERATINGEPS 241

SOURCE EXELON CORP 8K MAY 05 2006



EPS RECONCILIATION 2OO3

2003 GAAP REPORTED 138
GENERATINGIMPAIRMENT 087

CHARGESCHARGEASSOCIATEDWTH INVESTMENTIN SITHAENERGIESENERGIEINC 027

SEVERANCE 24

CUMULATIVEEFFECTOF ADOPTINGQ5 NO143

PROPERTYTAX ACCRUAL REDUCTIONSREDUCTION 07
ENTERPRISESENTERPRISESERVICESSERVICE GOODWILLIMPAIRMENT 003

ENTERPRISESENTERPRISEIMPAIRMENTSIMPAIRMENT DUETO ANTICIPATEDSALE 003
MARCH COMED SETTLEMENT AGREEMENT 003

2003 ADJUSTED OPERATING 261

2004 GAAP REPORTED 210

CHARGESCHARGEASSOCIATED WTH DEBTREPURCHASESREPURCHASE 012

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGTACILTIESTACILTIE 10
SEVERANCE 007

CUMULATIVEEFFECTOFADOPTINGFIN NO 46P 005
SETTLEMENTASSOCIATEDWTH THESTORAGEOTSPENTNUCLEAR FUEL 004

BOSTON GENERATING2004 IMPACT 003
CHARGESCHARGEASSOCIATEDWTH INVESTMENT IN STHE ENERGIASENERGIAINC 002

COSTSCOST LAT PROPOSEDMERGERTH PSEG
2004 ADJUSTED OPERATING 210

2005 GAAP REPORTED 136

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRCDUCINGTACILTIESTACILTIE 010

CHARGESCHARGERELATEDTO SH ANTICIPATEDMERGER WITH PSEG 003

IMPAIRMENTOF CO MEDSMED GOODWILL 178

2005 FINANCIALIMPACTOF GENERATIONSGENERATION INVEATMENF IN 003

CUMULATIVEEFFECTOFADOPTINGFIN NO 46P 006

SH ADJUSTED OPERATING 310

SOURCE EXELON CORP 8K MAY 05 2006



PS ITH TION 200 05

THREE MONTHSMONTH ENDED MARCH 31 2006 AND 2005

2005 REPORTEDEPS 077
MARKTOMARKET 006
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 02
2005 FINANCIALIMPACTOFGENERATIONSGENERATION INVESTNENTIN SITHE 002

2005 ADJUSTEDNONGAAP OPERATINGEPS 067

2006 REPORTEDEPS 059
MARKTOMARKET 002

INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

CHARGESCHARGE RELATEDTOEXELONSEXELON ANTICIPATEDIH PSEG

SETTLEMENTOFATAX MATTERAT GENERATION RELATEDTOSITHE 001

2006 ADJUSTED OPERATINGEPS 062

SOURCE EXELON CORP 8K MAY05 2006



EXELONSEXELON OUTLOOKFOR2006 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
EXCLUDESEXCLUDE MARKTOMARKET ADJUSTMENTSADJUSTMENTFROM NONTRADINGACTIVITIESACTIVITIE

INCOME RESULTINGFROM INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING
FACILITIESFACILITIESIGNIFICANTIMPAIRMENTSIMPAIRMENTOFINTANGIBLEASSETSASSET CERTAIN

SEVERANCE COSTSCOST AND CERTAIN COSTSCOST ASSOCIATED WITH THE PROPOSED

MERGERWITH PSEG THESE EARNINGSEARNINGESTIMATESESTIMATE DO NOT INCLUDE ANY

IMPACTOF FUTURECHANGESCHANGETO GAAP EARNINGSEARNINGGUIDANCEIS BASED ON

THE ASSUMPTIONOF NORMAL WEATHER

SOURCE EXELON CORP MAY 2006



NAURAT EAS SPOT
RQ HUB

S1S

12

S8

RE PEAK1

STORAGE USAGE

12
1OT2

APR APR27

CI CUSTOMERSCUSTOMER ON BGS TARIFF

APROSAPRO JUN05 OCTOSOCTO DEC05 FEBOSFEBO

CREATEDBY OKWIZARD

TARIFF

SOURCE EXELON CORP 8K MAY 05 2006



285305

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED MAY17 2006 PERIOD MAY17 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER EVENTSEVENT



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

MAY 17 2006
DATE OFREPORTDATEOFEARLIESTEVENT REPORTED

COMMISSION FILE EXACTNAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOFINCORPORATION IRS EMPLOYER
ADDRESSADDRES PRINCIPALEXECUTIVEOFFICESOFFICE IDENTIFICATION

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OF THEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 4A 12 UNDERTHEEXCHANGEACT 17 CFR 240 12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE L4D2B UNDERTHEEXCHANGEACT 17 CFR 240 14D2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 240 13E4C

SOURCE EXELON CORP 8K MAY 17 2006



SECTION OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

EXELON CORPORATIONEXELON THROUGHTHREESEPARATEWHOLLYOWNED SUBSIDIARIESSUBSIDIARIEOWNSOWN INTERESTSINTERESTIN TWO LIMITED LIABILITYCOMPANIESCOMPANIEAND

ONE LIMITED PARTNERSHIPTHATOWN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE THESE FACILITIESFACILITIE CHEMICALLYCONVERT COALINCLUDINGWASTE AND

MARGINALCOALINTO SYNTHETICFUELTHATIS USED AT POWERPLANTSPLANTTHE INTERNALREVENUE CODE PROVIDESPROVIDETAX CREDITSCREDIT FORTHE SALEOF

SYNTHETICFUELPRODUCEDFROMCOAL

THE SYNTHETICFUELPRODUCINGFACILITIESFACILITIE IN WHICH EXELONHAS INTERESTSINTERESTWERE RECENTLYIDLED THE DECISIONTO IDLE SYNTHETICFUELPRODUCTION
WAS PRIMARILYDRIVENBYTHECURRENTLEVELAND VOLATILITYOF OILPRICESPRICEIN ADDITIONTHEPROPOSEDFEDERALLEGISLATIONTHATWOULDHAVE

PROVIDEDCERTAINTYTHATTAX CREDITSCREDIT WOULDEXISTFOR2006 PRODUCTIONWAS NOT INCLUDEDIN THETAX INCREASEPREVENTIONAND RECONCILIATION

ACT OF2005 SYNTHETICFUELPRODUCTIONMAY RESUME IN THEFUTUREBUT IS DEPENDENTUPON VARIOUSVARIOU FACTORSFACTORINCLUDINGREDUCTIONIN OIL

PRICESPRICEOR THE ENACTMENT OFFUTUREFEDERALTAX LEGISLATIONAS PREVIOUSLYDISCLOSEDIN EXELONSEXELON 2005 ANNUAL REPORTON FORM 10K AND

FIRSTQUARTER2006 FORM 10Q THESUSPENSIONOF PRODUCTIONAT THESYNTHETICFUELPRODUCINGFACILITIESFACILITIE COULDRESULTIN THEIMPAIRMENTOF

THEINTANGIBLEASSETSASSET ASSOCIATEDWITH EXELONSEXELON INVESTMENTIN SYNTHETICFUELPRODUCINGFACILITIESFACILITIEPOSSIBLYIN THESECONDQUARTEROF2006

EXCEPTFORTHE HISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORM ACT OF 1995 THATARE SUBJECTTO RISKSRISK ANDUNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THEITEMSITEM DISCUSSEDIN EXELONSEXELON 2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR EXELONSEXELON 2005

ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATANOTE 20 AND OTHERFACTORSFACTORDISCUSSEDIN

FILINGSFILINGWITH THESEC BYEXELON READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLY
ONLYAS OFTHE DATEOFTHISTHI REPORTEXELON DOESDOE NOT UNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKING
STATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI REPORT

SOURCE EXELON CORP 8K MAY 17 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER
EXELONCORPORATION

MAY 17 2006

CREATEDBY OKWIZARD

SOURCE EXELON MAY 2006



285305

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED MAY23 2006 PERIOD MAY 23 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH REGULATIONFD

EXHIBIT 99



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

MAY 23 2006

DATE OF REPORTDATE OF EARLIESTEVENT REPORTED

COMMISSION FILE EXACT NAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOFINCORPORATIONADDRESSADDRES OFPRINCIPAL IRS EMPLOYER
NUMBER EXECUTIVE OFFICESOFFICE AND TELEPHONENUMBER IDENTIFICATION NUMBER

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTH DEARBORN STREET 37TH FLOOR

BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKET STREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETT SQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THE FORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 14A12 UNDERTHEEXCHANGEACT 17 CFR 240 14A12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 4D2B UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K MAY 23 2006



ITEM 701 REGULATIONFD

SECTION REGULATIONFD

ITEM 701 REGULATIONFD DISCLOSURE

ON MAY2425 2006 EXELON CORPORATIONEXELONWILLPARTICIPATEIN THE EDISON ELECTRICINSTITUTEANNUAL FINANCE COMMITTEE

MEETINGIN NEW YORK CITYATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K ARE THEDISCUSSIONMATERIALSMATERIAL TO BE USEDAT THE

CONFERENCE

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELON GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHE HISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM LA RISK FACTORSFACTOR THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM QQ FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
CORNEDNOTE 17 PECONOTE 15 AND NOTEH 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF

THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTOPUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY
EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELON CORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICERTREASURERAND
CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

MAY23 2006
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EXELON CORPORATION
PUBLIC SERVICE ENTERPRISEGROUP

DISCUSSION MATERIALSMATERIAL

EDISON ELECTRIC

ANNUAL FINANCE COMMITTEE MEETING
NEW YORK CITY
MAY24 2006

EXEK PSEG

SOURCE EXELON CORP 8K MAY23 2006



THISTHI PRESENTATIONINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHINTHE MEANINGOFTHE PRIVATE

SECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR

THATCOULDCAUSE ACTUALRESULTSRESULT OFEXELONCORPORATION COMMONWEALTH EDISON

COMPANY PECO ENERGYCOMPANY AND EXELONGENERATIONCOMPANYLLC COLLECTIVELYTHE
EXELON COMPANIESCOMPANIE TODIFFERMATERIALLYFROMTHESE FORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDETHOSE

DISCUSSED HEREINAS WELLAS THOSE DISCUSSED IN THE EXELONCOMPANIESCOMPANIE 2005 ANNUAL REPORT
ON FORM 10KITEM 1K RISK FACTORSFACTOR EXELONCOMPANIESCOMPANIE 2005 ANNUAL REPORTON FORM

10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 COMEDNOTE

17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSED IN FILINGSFILINGWITHTHE

SEC BYTHE EXELONCOMPANIESCOMPANIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULT OFPUBLIC SERVICE

ENTERPRISEGROUPINCORPORATEDPSEG PUBLICSERVICE ELECTRICAND GAS COMPANY PSEG

POWERLLC AND PSEG ENERGYHOLDINGSHOLDING COLLECTIVELYTHE PSEG COMPANIESCOMPANIE TO DIFFER

MATENALLYFROMTHESE FORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDETHOSEDISCUSSEDHEREINAS WELLAS

THOSE DISCUSSED THE PSEG COMPANIESCOMPANIE 2005 ANNUAL REPORTON FORM 10K IN

FORWARDLOOKINGSTATEMENTSSTATEMENT ITEM RISK FACTORSFACTOR AND ITEM MANAGEMENTSMANAGEMENT
DISCUSSION AND ANALYSISANALYSI OFFINANCIAL CONDITIONAND RESULTSRESULT OFOPERABONSOPERABONAND OTHERFACTORSFACTOR

DISCUSSED IN FILINGSFILINGWITHTHE SEC BYTHE PSEG COMPANIESCOMPANIE DISCUSSIONOFRISKSRISK ASSOCIATED

WITHTHE PROPOSEDMERGEROFEXELONAND PSEG IS INCLUDEDIN THEJOINTPROXY
STATEMENTPROSPECTUSSTATEMENTPROSPECTUTHATLON FILEDWITH THE SEC PURSUANTTO RULE ON JUNE

2005 REGISTRATIONNO 333122704 READERSREADER ARE CAUTIONEDNOTTOPLACEUNDUE RELIANCEON

THESE FORWARDLOOKINGSTATEMENTSSTATEMENTWHICH APPLYONLYAS OFTHE DATE OFTHISTHI PRESENTATIONNONE OF

THE EXELONCOMPANIESCOMPANIE OR THE PSEG COMPANIESCOMPANIE UNDERTAKESUNDERTAKE ANY OBLIGATIONTO PUBLICLYRELEASE

ANY REVISIONTOITSFORWARDLOOKINGSTATEMENTSSTATEMENT TOREFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE ALTERTHEDATE

OFTHISTHI PRESENTATION

NE
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CONTINUED STRONGSTANDALONE PERFORMANCEAT BOTH

EXELON AND PSEG

VALUEADDED OPERATIONALLYDRIVENMERGER

PROGRESSINGTOWARDSTOWARD CLOSEIN THIRDQUARTER2006

UNIQUELYPOSITIONEDGENERATIONBUSINESSBUSINES

LARGELOWCOSTLOWEMISSIONSLOWEMISSIONEXCEPTIONALLYWELLRUN NUCLEARFLEET

UPSIDEFROM END OF BELOWMARKET CONTRACTSCONTRACT IN ILLINOISILLINOIAND PENNSYLVANIA
AND REPRICINGOFFORWARDMARKET SALESSALE

IMPROVINGPOWER MARKET FUNDAMENTALSFUNDAMENTAL

STABLE GROWTHDELIVERYBUSINESSESBUSINESSE WITH IMPROVING
OPERATIONSOPERATIONIN THREE MAJORMETROPOLITANAREASAREA

STRONGBALANCE SHEET AND FINANCIAL DISCIPLINE

EXPERIENCEDMANAGEMENTTEAM

PSEG
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EXELON OVERVIEW

2006E OPERATINGEARNINGSEARNING

EXEIE 2006 EPS GUIDANCE 300320

12

ENERGY ON

TRATHTION TD WHOK

NUCLEAR GENERATION

CO

PRN NUCLEAR CAPACITY 16856 MW

IL IQ TOTAL CAPACITY 52 Q1

37M 15M
OFOPERATINGEARNINGSEARNING

GAS SM

CORNED PECO EACH IBUTE

OFOPERATINGEARNINGSEARNING

1AT 12 UDESUDE CONTRACTSCONTRACT AND INVESTMENTSINVESTMENT IN IN RDO OFZ3O MWS

NOTE SEE PRESENTATIONAPPENDIXFORADJUSTEDNO TONSTOH
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