
EXELON ION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGTO GAAP CONSOLIDATED STATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLIONEXCEPTPER SHARE DATA

MONTHSMONTH ENDED MARCH 31 UH THREE MONTHSMONTH ENDED MARCH 31

ADJUSTED ADJUSTED
GAAP GAAP

GAA

OPERATINGREVENUESREVENUE 3361 10 3871 3561 3561

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 525 38 563 568 19 549
FUEL 924 47 877 622 82 704

OPERATINGAND MAINTENANCE 1037 22 CDE 949 17 932
DEPRECIATIONAND AMORTIZATION 363 21 CD 342 319 19 300
TAXESTAXE OTHERTHANINCOME

TOTALOPERATINGEXPENSESEXPENSE 52
OPERATING 27
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTEREST EXPENSE 224 CF 215 190 186
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED AFFILIATESAFFILIATE 39 30 36 27

OTHER NET 45 26 CD 29
TOTALOTHER INCOME AND DEDUCTIONSDEDUCTION 20

INCOME FROMCONTINUINGOPERATIONSOPERATIONBEFOREINCOME TAXESTAXE 600 75 675 734 738
INCOME TAXESTAXE 227 BCD
INCOME FROMCONTINUINGOPERATIONSOPERATION 399 20 419 507 53 454
INCOME LOSSLOS FROMDISCONTINUED OPERATIONSOPERATION LQ 16
NET INCOME

EARNINGSEARNING PER AVERAGECOMMON SHARE

BASIC
INCOME FROM CONTINUINGOPERATIONSOPERATION 060 003 063 076 008 068
INCOME FROMDISCONTINUEDOPERATIONSOPERATION
NET INCOME

DILUTED
INCOME FROM CONTINUINGOPERATIONSOPERATION 059 003 062 075 008 067

INCOME FROM DISCONTINUEDOPERATIONSOPERATION
NET INCOME

AVERAGECOMMON SHARESSHARE OUTSTANDING
BASIC 669 669 666 666
DILUTED 675 675 675 675

EFFECTOFADJUSTMENTSADJUSTMENTON EARNINGSEARNING PER AVERAGEDILUTED

COMMON SHARE RECORDED IN ACCORDANCE WITH GAAP
MARKTOMARKET 002 006
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 001 002
PSEG MERGERCOSTSCOST 001
SETTLEMENTOF TAX MATTER AT GENERATIONRELATEDTO SITHE 001
2005 FINANCIALIMPACTOF GENERATIONSGENERATION INVESTMENTIN SITHE

TOTALADJUSTMENTSADJUSTMENT

RESULTSRESULT REPORTEDIN ACCORDANCE WITH ACCOUNTINGPRINCIPLESPRINCIPLEGENERALLYACCEPTEDIN THE UNITED STATESSTATE GAAP
ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

ADJUSTMENTTO EXCLUDE CERTAINCOSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PUBLIC SERVICE ENTERPRISE
GROUPINC PSEG

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE

ADJUSTMENTTO EXCLUDE THE SETTLEMENTOF TAX MATTERAT GENERATION RELATEDTOSITHE ENERGIESENERGIE INC SITHE
ADJUSTMENTTO EXCLUDE THE 2005 FINANCIAL IMPACTOF GENERATIONSGENERATION INVESTMENT IN SITHE
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EXELON CORPORATION

RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING
PER DILUTED SHARE TO GAAP EARNINGSEARNING PER DILUTED SHARE

THREE MONTHSMONTH ENDED MARCH 31 2006 AND 2005

2005 GAAP EARNINGSEARNINGPER DILUTED SHARE 077

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNINGADJUSTMENTSADJUSTMENT
MARKTOMARKET 006
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 002
2005 FINANCIAL IMPACTOF GENERATIONSGENERATION INVESTMENT IN SITHE

2005 ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING 067

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED ENERGYMARGINSMARGIN

WEATHER 001
NET TRANSMISSION REVENUESREVENUE SECA 001

PECO ENERGYMARGINSMARGIN
WEATHER 003
OTHER ENERGYDELIVERY 003

GENERATION ENERGYMARGINSMARGIN EXCLUDINGMARKTOMARKET 014

STOCK COMPENSATION 002
PENSION AND NONPENSION POSTRETIREMENTBENEFITSBENEFIT EXPENSE10 001
OTHER OPERATINGAND MAINTENANCE EXPENSE 005
DEPRECIATIONAND AMORTIZATION 12 004
INTERESTEXPENSE13 002
TAXESTAXE OTHER THAN INCOME 14 002
OTHER

2006 ADJUSTEDGAAP OPERATINGEARNINGSEARNING 062

2006 ADJUSTEDGAAP OPERATINGEARNINGSEARNINGADJUSTMENTSADJUSTMENT
MARKTOMARKET 002
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 001

CHARGESCHARGEASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGERWITH PSEG 15 001
SETTLEMENT OF TAX MATTERAT GENERATION RELATEDTO SITHE 16

2006 GAAP EARNINGSEARNING PER DILUTED SHARE

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF EXELONSEXELON NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECT THE FINANCIAL IMPACTOFEXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

REFLECTSREFLECT THE 2005 FINANCIAL IMPACTOF GENERATIONSGENERATION INVESTMENT IN SITHE SOLDIN JANUARY2005
REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE CORNEDSERVICE TERRITORY
REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSECA REVENUESREVENUE

REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE PECO SERVICE TERRITORY
REFLECTSREFLECT INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZED ELECTRICRATEINCREASESINCREASE INCLUDINGSCHEDULED CTC

RATE INCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT HIGHERREALIZED PRICESPRICEON MARKET SALESSALE AT GENERATION EXCLUDESEXCLUDE THE EFFECTSEFFECT OF SITHE TAMUIN INTERNATIONAL
MARKTOMARKET AND THE IMPACTOFTHE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH CORNED

REFLECTSREFLECT INCREASED STOCKCOMPENSATIONCOSTSCOST PRIMARILYDUE TO THE ADOPTIONOFSFASSFA NO 123R

10 REFLECTSREFLECT INCREASED PENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TO CHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONIN 2006

11 REFLECTSREFLECT INCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INCREASED COSTSCOST AT GENERATION ASSOCIATED

WITH NONOUTAGEOPERATINGCOSTSCOST AND NUCLEARREFUELINGEXPENSESEXPENSE

12 REFLECTSREFLECT INCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATION AT PECO

13 PRIMARILYREFLECTSREFLECT INTERESTEXPENSE ASSOCIATED WITH THE DEBT ISSUED TOFUND EXELONSEXELON PENSIONCONTRIBUTIONTHATWAS

MADE AT THE END OF THE FIRSTQUARTEROF 2005 EXCLUDESEXCLUDE THE EFFECTSEFFECT OF SITHE AND INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING
FACILITIESFACILITIE

SOURCE EXELONJ CORP ILH 26 2006



14 REFLECTSREFLECT INCREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TOFAVORABLE REALESTATETAX SETTLEMENTSSETTLEMENT AT PECO AND

GENERATION IN THE FIRSTQUARTEROF 2005

15 REFLECTSREFLECT CERTAIN COSTSCOST INCURREDIN CONNECTION WITH EXELONSEXELON PROPOSEDMERGER WITH PSEG

16 REFLECTSREFLECT THE SETTLEMENTOF TAX MATTER AT GENERATIONRELATEDTO SITHE

SOURCE EXELON CORP 8K APRIL26 2006



OF

EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING

TO GAAP EARNINGSEARNINGBY BUSINESSBUSINES SEGMENTIN MILLIONSMILLION
THREE MONTHSMONTH ENDED MARCH 31 2006 AND 2005

PECO OTHER EXELON

2005 GAAP EARNINGSEARNING 70 129 320 521

2005 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNING ADJUSTMENTSADJUSTMENT
MARKTOMARKET 39 39
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING

FACILITIESFACILITIE 16 16
2005 FINANCIAL IMPACTOF GENERATIONSGENERATION

INVESTMENT IN SITHE 16 16
CHARGESCHARGEASSOCIATED WITH EXELONSEXELON

ANTICIPATEDMERGERWITH PSEG

2005 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNING 70 131 265 14 452

YEAR OVER YEAR EFFECTSEFFECT ON EARNINGSEARNING
CORNED AND PECO ENERGYMARGINSMARGIN

WEATHER 19 23
NET TRANSMISSION REVENUESREVENUE SECA
LIVERY7H 17 16

GENERATION ENERGYMARGINSMARGIN EXCLUDING
MARKTOMARKET 92 92

CORNED AND GENERATION PPA RATE CHANGE
18 18

STOCK COMPENSATION10 16
PENSION AND NONPENSION POSTRETIREMENT

BENEFITSBENEFIT EXPENSE11
OTHER OPERATINGAND MAINTENANCEEXPENSE

12 25 31
DEPRECIATIONAND AMORTIZATION 13 23 27
INTERESTEXPENSE14 12 14
TAXESTAXE OTHER THAN INCOME AND OTHER 15

2006 ADJUSTEDNONGAAP OPERATING
61 98 289 28 420

2006 ADJUSTEDNONGAAP OPERATING
EARNINGSEARNING ADJUSTMENTSADJUSTMENT
MARKTOMARKET 13 11
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING

FACILITIESFACILITIE

CHARGESCHARGEASSOCIATED WITH LON

ANTICIPATEDMERGERWITH PSEG
SEVERANCE CHARGESCHARGE16
SETTLEMENT OF TAX MATTERAT GENERATION

RELATED TO SITHE 17

2006 GAAP EARNINGSEARNING 54 93 400

REFLECTSREFLECT THE MARKTOMARKET IMPACTOF SH NONTRADINGACTIVITIESACTIVITIE

REFLECTSREFLECT THE FINANCIAL IMPACTOFEXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE

REFLECTSREFLECT THE 2005 FINANCIAL IMPACTOF GENERATIONSGENERATION INVESTMENT IN SITHE SOLDIN JANUARY2005
REFLECTSREFLECT CERTAINCOSTSCOST INCURRED IN CONNECTION WITH EXELONSEXELON PROPOSEDMERGER WITH PSEG

REFLECTSREFLECT UNFAVORABLEWEATHER CONDITIONSCONDITION IN THE CORNED AND PECO SERVICE TERRITORIESTERRITORIE

REFLECTSREFLECT DECREASE IN NET RECOGNIZEDSECA REVENUESREVENUE
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REFLECTSREFLECT INCREASED REVENUESREVENUE AT PECO PRIMARILYDUE TO AUTHORIZED ELECTRICRATEINCREASESINCREASE INCLUDINGSCHEDULED CTC

RATEINCREASESINCREASE IN ACCORDANCE WITH PECOSPECO 1998 RESTRUCTURINGSETTLEMENTWITH THE PAPUC

REFLECTSREFLECT HIGHERREALIZED PRICESPRICEON MARKET SALESSALE AT GENERATION EXCLUDESEXCLUDE THE EFFECTSEFFECT OF SITHETAMUIN INTERNATIONAL
MARKTOMARKET AND THE IMPACTOF THE 2006 CHANGEIN THE PURCHASEDPOWER AGREEMENTWITH COMED

REFLECTSREFLECT THE IMPACTON NET INCOME OF DECREASED PRICESPRICEIN ACCORDANCE WITH CORNEDSCORNED PURCHASEDPOWER AGREEMENT
WITH GENERATION

10 REFLECTSREFLECT INCREASED STOCKCOMPENSATIONCOSTSCOST PRIMARILYDUE TO THE ADOPTIONOFSEASSEA NO 123R

11 REFLECTSREFLECT INCREASED PENSIONAND NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT EXPENSE PRIMARILYDUE TO CHANGESCHANGEIN ACTUARIAL

ASSUMPTIONSASSUMPTIONIN 2006

12 REFLECTSREFLECT INCREASED OPERATINGAND MAINTENANCE EXPENSE PRIMARILYDUE TO INCREASED COSTSCOST AT GENERATION ASSOCIATED

WITH NONOUTAGEOPERATINGCOSTSCOST AND NUCLEAR REFUELINGEXPENSESEXPENSE

13 REFLECTSREFLECT INCREASED DEPRECIATIONAND AMORTIZATION PRIMARILYDUE TO INCREASED CTC AMORTIZATION AT PECO

14 PRIMARILYREFLECTSREFLECT INTERESTEXPENSE ASSOCIATED WITH THE DEBT ISSUED TOFUND EXELONSEXELON PENSIONCONTRIBUTIONTHATWAS

MADE AT THE END OFTHE FIRSTQUARTEROF 2005 EXCLUDESEXCLUDE THE EFFECTSEFFECT OFSITHE AND INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING
FACILITIESFACILITIE

15 PRIMARILYREFLECTSREFLECT INCREASED TAXESTAXE OTHERTHAN INCOME PRIMARILYDUE TOFAVORABLE REALESTATE TAX SETTLEMENTSSETTLEMENT AT PECO

AND GENERATION IN THE FIRSTQUARTEROF 2005

16 REFLECTSREFLECT SEVERANCE CHARGESCHARGERECORDEDDURINGTHE PERIOD

17 REFLECTSREFLECT THE SETTLEMENTOF TAX MATTERAT GENERATION RELATEDTO SITHE
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EXELON CORPORATION

RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

CORNED

THREE MONTHSMONTH ENDED MARCH 31 2006 THREE MONTHSMONTH ENDED MARCH 31 2005

ADJUSTED ADJUSTED
GAAP ADJUSTMENTSADJUSTMENT NONGAAP GAAP ADJUSTMENTSADJUSTMENT NONGAAP

OPERATINGREVENUESREVENUE 1426 10 1436 1386 1386

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 862 862 820 820

OPERATINGAND MAINTENANCE 216 215 203 203

DEPRECIATIONAND AMORTIZATION 98 98 97 97

TAXESTAXE OTHER THAN INCOME 81 81 78 78

TOTALOPERATINGEXPENSESEXPENSE 1257 1256 1198 1198

OPERATINGINCOME 169 11 180 188 188

OTHERINCOME AND DEDUCTIONSDEDUCTION
INTEREST EXPENSE 76 76 74 74
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATEDAFFILIATESAFFILIATE

OTHERNET
TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 78 78 72 72

INCOME BEFOREINCOME TAXESTAXE 91 102 116 116

INCOME TAXESTAXE 37 41 46 46

NET INCOME 54 61 70 70

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOFONE WHOLESALE CONTRACTAT COMED

ADJUSTMENTTO EXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH EXELONSEXELON ANTICIPATEDMERGER WITH PSEG
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EXELON CORPORATION

RECONCILIATIONOF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

PECO

MONTHSMONTH ENDED MARCH 31 UH THREE MONTHSMONTH ENDED MARCH 31

ADJUSTED ADJUSTED
UH UH UH GAAP UH UH

OPERATINGREVENUESREVENUE 1407 1407 1295 1295

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 487 487 432 432
LH 326 326 265 265

OPERATINGAND MAINTENANCE 148 BC 145 134 134

DEPRECIATIONAND AMORTIZATION 171 167 136 133

TAXESTAXE OTHERTHANINCOME
TOTALOPERATINGEXPENSESEXPENSE

OPERATINGINCOME UH UH

OTHER INCOME AND DEDUCTIONSDEDUCTION

EXPENSE 69 69 72 72
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE

OTHERNET
TOTALOTHER INCOME AND DEDUCTIONSDEDUCTION 69 69 74 74

INCOME BEFOREINCOME TAXESTAXE 141 148 200 203

INCOME TAXESTAXE BC
INQC 9Q1

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE CERTAIN COSTSCOST ASSOCIATED WITH SH ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTO EXCLUDE SEVERANCE CHARGESCHARGE
10
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EXELON ION

RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

GENERATION

MONTHSMONTH ENDED MARCH 31 UH THREE MONTHSMONTH ENDED MARCH 31
ADJUSTED ADJUSTED

UH UH GAAP UH UH

OPERATINGREVENUESREVENUE 2220 2220 2020 2020

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 363 38 401 450 19 431
FUEL 611 60 551 358 82 440

OPERATINGAND MAINTENANCE 668 665 609 609

DEPRECIATIONAND AMORTIZATION 67 67 62 62

TAXESTAXE OTHERTHANINCOME
TOTALOPERATINGEXPENSESEXPENSE 25

OPERATINGINCOME 63

OTHER INCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE 43 37 29 29
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATEDAFFILIATESAFFILIATE

OTHER NET

TOTALOTHER INCOME AND DEDUCTIONSDEDUCTION 39 29
INCOME FROMCONTINUINGOPERATIONSOPERATION BEFORE

TAXESTAXE 429 35 464 495 63 432

INCOME TAXESTAXE BCD 24
INCOME FROMCONTINUINGOPERATIONSOPERATION 268 21 289 304 39 265

INCOME FROMDISCONTINUED OPERATIONSOPERATION 16
NET INCOME UH UH UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAR

ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF GENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE CERTAINCOSTSCOST ASSOCIATED WITH LON ANTICIPATEDMERGER WITH PSEG

ADJUSTMENTTO EXCLUDE THE SETTLEMENTOF TAX MATTERAT GENERATION RELATEDTO SITHE

ADJUSTMENTTO EXCLUDE THE 2005 FINANCIAL IMPACTOF GENERATIONSGENERATION INVESTMENT IN SITHE
11
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EXELON CORPORATION
RECONCILIATION OF ADJUSTEDNONGAAP OPERATINGEARNINGSEARNING TO

GAAP CONSOLIDATEDSTATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION

OTHER

MONTHSMONTH ENDED MARCH 31 UH THREE MONTHSMONTH ENDED MARCH 31

ADJUSTED AAJUSTEA
UH UH UH GAAP UH UH

OPERATINGREVENUESREVENUE 1192 1192 1140 1140

OPERATINGEXPENSESEXPENSE
PURCHASEDPOWER 1187 1187 1134 1134
FUEL 13 13

OPERATINGAND MAINTENANCE 15 10 17 14
DEPRECIATIONAND AMORTIZATION 27 17 10 24 16
TAXESTAXE OTHERTHAN INCOME

TOTALOPERATINGEXPENSESEXPENSE 11 19 11 33
OPERATINGLOSSLOS 29 10 37

OTHERINCOME AND DEDUCTIONSDEDUCTION

36 33 15
EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED AFFILIATESAFFILIATE 30 30 28 27

OTHER NET 30
TOTAL OTHER INCOME AND DEDUCTIONSDEDUCTION 32 29 40

LOSSLOS FROMCONTINUINGOPERATIONSOPERATIONBEFORE
INCOME TAXESTAXE 61 22 39 77 64 13

INCOME TAXESTAXE 45 BC 10 81
INCOME LOSSLOS FROMCONTINUINGOPERATIONSOPERATION 16 13 29 16 12

INCOME LOSSLOS FROM DISCONTINUED OPERATIONSOPERATION
NETINCOMEIOSSNETINCOMEIOS UH UH UH UH

RESULTSRESULT REPORTEDIN ACCORDANCE WITH GAAP

ADJUSTMENTTO EXCLUDE THE MARKTOMARKET IMPACTOF CERTAIN NONTRADINGACTIVITIESACTIVITIE

ADJUSTMENTTO EXCLUDE THE FINANCIAL IMPACTOF EXELONSEXELON INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE
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EXELON CORPORATION
ELECTRIC SALESSALE STATISTICSSTATISTIC

MONTHSMONTH ENDED MARCH

IN GWHSGWH UH

NUCLEAR 33491 32780 22

PURCHASED POWER GENERATION 7770 9546 186
FOSSIL AND HYDRO 53

POWER TEAM SUPPLY 44232 45463 27
PURCHASED POWER OTHER 715

TOTAL ELECTRICSUPPLYAVAILABLE FORSALE 44551 45649 24
LESSLES LINE LOSSLOS AND COMPANYUSE

TOTALSUPPLY 31

RETAIL SALESSALE 32345 32654 09
POWER TEAM MARKET SALESSALE 12980 15645 170
INTERCHANGESALESSALE AND SALESSALE TO OTHER UTILITIESUTILITIE 299

46077 48878 57
LESSLES DISTRIBUTIONONLYSALESSALE

TOTAL ENERGYSALESSALE 31

PURCHASED POWER AND MARKET SALESSALE DO NOT INCLUDE TRADINGVOLUME OF 6985 GWHSGWH AND 5751 GWHSGWH FORTHE THREE

MONTHSMONTH ENDED MARCH 31 2006 AND 2005 RESPECTIVELY
13
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EXELON ION
CORNED AND PECO SALESSALE STATISTICSSTATISTIC

THREE MONTHSMONTH ENDED MARCH 31 2006 AND 2005

CORNED PECO

ELECTRIC DELIVERIESDELIVERIE IN GWHSGWH 2006 2005 CHANGE 2006 2005 CHANGE

FULL SERVICE

RESIDENTIAL 6797 7111 44 3198 3268 21
SMALL COMMERCIAL INDUSTRIAL 5319 5108 41 1883 1732 87

LARGECOMMERCIAL INDUSTRIAL 2179 1780 224 3702 3510 55

PUBLIC AUTHORITIESAUTHORITIE ELECTRICRAILROADSRAILROAD 601 530 134 243 227 70

TOTAL FULLSERVICE 14896 14529 25 9026 8737 33

PPO CORNEDONLY
SMALL COMMERCIAL INDUSTRIAL 1509 1025 472

LARGECOMMERCIAL INDUSTRIAL 1485 26

3032 2510 208

DELIVERYONLY
RESIDENTIAL 18 104 827
SMALL COMMERCIAL INDUSTRIAL 894 1668 464 182 397 542
LARGECOMMERCIAL INDUSTRIAL 2951 3158 66 18 186 903

3845 4826 203 218 687 683
TOTAL PPO AND DELIVERYONLY 6877 7336 63 218 687 683

TOTAL RETAIL DELIVERIESDELIVERIE 21 773 86 04 9244 9424 19

GAS DELIVERIESDELIVERIE PECO LVI 31 37679 156

REVENUE IN MILLIONSMILLION
FULL SERVICE

RESIDENTIAL 549 565 28 405 386 49
SMALL COMMERCIAL INDUSTRIAL 388 371 46 209 184 136

LARGECOMMERCIAL INDUSTRIAL 110 88 250 295 263 122

PUBLIC AUTHORITIESAUTHORITIE ELECTRICRAILROADSRAILROAD 36 33 91 21 20 50

TOTAL FULLSERVICE 1083 1057 25 930 853 90

PPO CORNEDONLY
SMALL COMMERCIAL INDUSTRIAL 102 65 569

LARGECOMMERCIAL INDUSTRIAL 139

333

DELIVERYONLY
RESIDENTIAL 857
SMALL COMMERCIAL INDUSTRIAL 11 32 656 18 500
LARGECOMMERCIAL INDUSTRIAL 27 38 289 800

38 70 457 11 30 633
TOTALPPO AND DELIVERYONLY 230 214 75 11 30 633

TOTALRETAIL ELECTRICREVENUE 1313 1271 33 941 883 66

WHOLESALE AND MISCELLANEOUSMISCELLANEOU REVENUE 123 115 70 58 52 115

MARKTOMARKET WHOLESALE CONTRACT 10

GAS REVENUE PECO ONLY NA NA 408 360 13

TOTALREVENUESREVENUE 1426 1386 29 1407 1295 86

HEATINGAND COOLINGDEGREEDAYSDEGREEDAY 2006 2005 NORMAL 2006 2005 NORMAL

HEATINGDEGREEDAYSDEGREEDAY 2741 3080 3266 2187 2624 2559
COOLINGDEGREEDAYSDEGREEDAY

FULLSERVICE REFLECTSREFLECT DELIVERIESDELIVERIE TO CUSTOMERSCUSTOMER TAKINGELECTRICSERVICE UNDER TARIFFEDRATESRATE WHICH INCLUDE THE COST OF

ENERGY AND THE COSTOF THE TRANSMISSION AND DISTRIBUTIONOF THE ENERGY SH TARIFFEDRATESRATE ALSO INCLUDE
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COMPETITIVETRANSITIONCHARGE

DELIVERYONLYSERVICE REFLECTSREFLECT CUSTOMERSCUSTOMER ELECTINGTO RECEIVE ELECTRICGENERATIONSERVICE FROM AN ALTERNATIVEENERGY
SUPPLIERREVENUE FROM CUSTOMERSCUSTOMER CHOOSINGAN ALTERNATIVEENERGY SUPPLIERINCLUDESINCLUDE DISTRIBUTIONCHARGEAND CIC

REVENUE FROM CUSTOMERSCUSTOMER CHOOSINGCOMEDSCOMED PPO INCLUDESINCLUDE AN ENERGY CHARGEAT MARKET RATESRATE TRANSMISSION AND

DISTRIBUTIONCHARGESCHARGEAND CTC

ALL COMED RESIDENTIAL CUSTOMERSCUSTOMER ARE ELIGIBLETO CHOOSE THEIRSUPPLIEROFELECTRICITYAS OF MARCH 31 2006 ONE

ALTERNATIVESUPPLIERWAS APPROVEDTO SERVE RESIDENTIALCUSTOMERSCUSTOMER IN THE COMED SERVICE TERRITORYHOWEVER NO

RESIDENTIALCUSTOMERSCUSTOMER HAVE SELECTED THISTHI ALTERNATIVESUPPLIER
WHOLESALE AND MISCELLANEOUSMISCELLANEOU REVENUE INCLUDESINCLUDE TRANSMISSION REVENUE FROM PJM SALESSALE TO MUNICIPALITIESMUNICIPALITIEAND OTHER

WHOLESALE ENERGY SALESSALE

NOT MEANINGFUL
NA NOT APPLICABLE
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EXELOT4 CORPORATION
EXELON GENERATION POWER MARKETINGSTATISTICSSTATISTIC

THREE MONTHSMONTH ENDED

MARCH DECEMBER SEPTEMBER JUNE 30 MARCH 31
UH 31 UH 30 UH UH

GWH SALESSALE
CORNED 20309 19749 24331 19625 19093
PECO 9615 9404 11442 8957 9360
MARKET AND RETAIL SALESSALE 43 UH UH
TOTALSALESSALE UH UH UH 46

AVERAGEMARGINMWH
AVERAGEREALIZED REVENUE

CORNED 3722 3256 3987 3847 3860
PECO 4327 4232 4484 4220 4071
MARKETAND RETAILSALESSALE 5214 4934 5316 4253 3880

TOTALSALESSALE WITHOUT TRADING 4336 4081 4561 4077 3911

AVERAGEPURCHASEDPOWER AND FUEL COST WITHOUT

TRADING 1594 1878 2709 1771 1522

AVERAGEMARGIN WITHOUTIQNG 2742 2203 18 52 23 06 2389

AROUNDTHECLOCK MARKET PRICESPRICE MWH
PECOPJMWESTHUB 5642 7387 33 4730 18

CORNED NIHUB 4248 5281 5475 3835 3968

2006 FORWARDMARKET PRICESPRICE APRILTHROUGHDECEMBER
AROUNDTHECLOCK MARKET PRICESPRICE MWH

PECO PJM WEST HUB 5930
CORNED NIHUB 4590

GAS PRICESPRICE IMMBTU
HENRYHUB 800

TOTALSALESSALE DO NOT INCLUDE TRADINGVOLUME OF 6985 GWHSGWH 8756 GWHSGWH 6757 GWHSGWH 5660 GWHSGWH AND 5751 GWHSGWH

FORTHE THREE MONTHSMONTH ENDED MARCH 31 2006 DECEMBER 31 2005 SEPTEMBER30 2005 JUNE 30 2005 AND MARCH 31
2005 RESPECTIVELY
MARKET AND RETAILSALESSALE EXCLUDE REVENUESREVENUE RELATEDTOTOLLINGAGREEMENTSAGREEMENTOF52 MILLION AND 34 MILLION FORTHE THREE

MONTHSMONTH ENDED SEPTEMBER30 2005 AND JUNE 30 2005 RESPECTIVELY
EXCLUDESEXCLUDE THE MARKTOMARKET IMPACTOF GENERATIONSGENERATION NONTRADINGACTIVITIESACTIVITIE
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