
INDIVIDUALTO SEE SUCHBORROWERSBORROWER LEGALORGANIZATIONALDOCUMENTSDOCUMENT OR OTHERIDENTIFYINGDOCUMENTSDOCUMENT

PAGESPAGE FOLLOW
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PLEASEACKNOWLEDGEYOURAGREEMENTTO THEFOREGOINGBYSIGNINGAND RETURNINGCOPY OFTHISTHI AGREEMENT

US BANK NATIONAL ASSOCIATION

BY
NAME

TITLE

MAIL CODE MKILRY4D

209 SOUTHLASALLE STREET4TH FLOOR

CHICAGOILLINOISILLINOI 60604

ATTENTION MICHAEL NEWTON

FAX 3123258750
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AGREEDTO AS OFTHEDATEFIRSTABOVE WRITTEN

EXELON GENERATION COMPANY LLC

BY
MICHAEL METZNER

TREASURER

10 SOUTHDEARBORN37THFLOOR

CHICAGOILLINOISILLINOI 60603

ATTENTION MICHAEL METZNER

FAX 394

14
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SCHEDULE

PRICING SCHEDULE

THE APPLICABLEMARGINTHE LC FEE RATE AND THEFACILITYFEE RATE FORANY DAYARE THERESPECTIVEPERCENTAGESPERCENTAGEPERANNUM SET

FORTHBELOWIN THEAPPLICABLEROW UNDERTHECOLUMNCORRESPONDINGTO THESTATUSSTATU THATEXISTSEXIST ON SUCHDAY

APPLICABLE LC FACILITYFEE

MARGIN FEE RATE RATESTATUSSTATU

LEVEL 0250 0060
LEVEL 0300 0300 0070
LEVEL 0090
LVH 0500 0500 0110
LVH 0750 0750 0150
LEVEL VI 1000 1000 0200

THE STATUSSTATU IN EFFECTON ANY DATEIS BASED ON THEMOODYSMOODY RATINGAND SP RATINGIN EFFECTAT THECLOSEOFBUSINESSBUSINES ON SUCHDATE

FOR THEPURPOSESPURPOSE OFTHEFOREGOINGBUTSUBJECTTO THEFINALPARAGRAPHOFTHISTHI PRICINGSCHEDULE

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATETHE BORROWERSBORROWER MOODYSMOODY RATINGIS A2 OR BETTEROR THE BORROWERSBORROWER SP RATINGIS
OR BETTER

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATE LEVEL STATUSSTATU DOESDOE NOT EXISTAND THEBORROWERSBORROWER MOODYSMOODY RATINGIS A3

OR BETTEROR THEBORROWERSBORROWER SP RATINGIS OR BETTER

LEVEL III STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATE NEITHERLEVEL STATUSSTATU NOR LEVEL II STATUSSTATU EXISTSEXIST AND II THEBORROWERSBORROWER

MOODYSMOODY RATINGIS BAAL OR BETTEROR THEBORROWERSBORROWER SP RATINGIS BBB OR BETTER

LEVEL IV STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATE NONE OFLEVEL STATUSSTATU LEVEL II STATUSSTATU OR LEVEL STATUSSTATU EXISTSEXIST AND II THE

BORROWERSBORROWER MOODYSMOODY RATINGIS BAA2 OR BETTEROR THE BORROWERSBORROWER SP RATINGIS BBB OR BETTER

LEVEL STATUSSTATU EXISTSEXIST AT ANY DATEIF ON SUCHDATE NONE OF LEVEL STATUSSTATU LEVEL STATUSSTATU LEVEL STATUSSTATU OR LEVEL IV STATUSSTATU

EXISTSEXIST AND II THEBORROWERSBORROWER MOODYSMOODY RATINGIS BAA3 OR BETTEROR THEBORROWERSBORROWER SP RATINGIS OR BETTER

LEVEL VI STATUSSTATU EXISTSEXIST AT ANY DATEFORBORROWERIF ON SUCHDATENONE OF LEVEL STATUSSTATU LEVEL STATUSSTATU LEVEL STATUSSTATULEVEL IV

STATUSSTATU OR LEVEL STATUSSTATU EXISTSEXIST

15

SOURCE EXELON CORP 8K FEBRUARY17 2006



STATUSSTATU MEANSMEAN LEVEL STATUSSTATULEVEL STATUSSTATULEVEL STATUSSTATU LEVEL IV STATUSSTATU LEVEL STATUSSTATU OR LEVEL VI STATUSSTATU

IF THESP RATINGAND THEMOODYSMOODY RATINGFORTHE BORROWERCREATE SPLITRATEDSITUATIONAND THERATINGSRATINGDIFFERENTIALIS ONE LEVEL
THEHIGHERRATINGWILL APPLYIF THEDIFFERENTIALIS TWO LEVELSLEVEL OR MORE THEINTERMEDIATERATINGAT THEMIDPOINTWILLAPPLYIF THEREIS NO

MIDPOINTTHEHIGHEROFTHE TWO INTERMEDIATERATINGSRATINGWILLAPPLYIF BORROWERHAS NO MOODYSMOODY RATINGOR NO SP RATINGLEVEL VI STATUSSTATU

SHALLEXIST
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EXHIBIT

FORM OF NOTE

FEBRUARY16 2006

FOR VALUE RECEIVED THEUNDERSIGNEDEXELON GENERATION COMPANY LLC PENNSYLVANIALIMITED LIABILITY
COMPANY THEBORROWERHEREBY PROMISESPROMISE TO PAY TO THEORDEROFUS BANK NATIONAL ASSOCIATIONTHE THE

AGGREGATEPRINCIPALAMOUNT OFALLOUTSTANDINGLOANSLOAN MADE BYTHEBANK TO THEBORROWER PURSUANTTOTHE CREDITAGREEMENTDEFINED
BELOW

THE BORROWERFURTHERPROMISESPROMISETO PAY INTERESTON THEUNPAIDPRINCIPALAMOUNT OFEACHLOAN FROMTHEDATEOF SUCHLOAN UNTIL

SUCHPRINCIPALAMOUNT IS PAIDIN FRILLAT SUCHINTERESTRATESRATE AND PAYABLEAT SUCHTIMESTIME AS ARE SPECIFIEDIN THECREDITAGREEMENTBOTH

PRINCIPALAND INTERESTARE PAYABLEIN LAWFULMONEY OF THEUNITED STATESSTATE OFAMERICA TO THEBANK IN IMMEDIATELYAVAILABLEFUNDSFUND

THISTHI NOTE IS THENOTE REFERREDTO IN AND IS ENTITLEDTO THEBENEFITSBENEFIT OFTHE LETTERAGREEMENTDATEDAS OFFEBRUARY16 2006 BETWEEN

THEBORROWER AND THE BANK AS AMENDEDMODIFIED OR SUPPLEMENTEDFROMTIME TO TIME THE CR THE CREDIT

AGREEMENTAMONG OTHERTHINGSTHING PROVIDESPROVIDEFORTHEMAKINGOFLOANSLOAN BYTHEBANK TO THEBORROWERFROMTIME TOTIME IN AN AGGREGATE
AMOUNT NOT TO EXCEEDAT ANY TIME OUTSTANDINGTHE COMMITMENT AMOUNT AT SUCHTIME AND II CONTAINSCONTAIN PROVISIONSPROVISIONFORACCELERATIONOF

THEMATURITYHEREOFUPON THEHAPPENINGOFCERTAINSTATEDEVENTSEVENT AND ALSOFORPREPAYMENTSPREPAYMENTON ACCOUNT OFPRINCIPALHEREOFPRIORTO THE

MATURITYHEREOFUPON THETERMSTERM AND CONDITIONSCONDITION THEREINSPECIFIED

THE BORROWERHEREBYWAIVESWAIVE PRESENTMENTDEMANDPROTESTAND NOTICEOF ANY KIND NO FAILURETO EXERCISEANDNO DELAYIN
EXERCISINGANY RIGHTSRIGHTHEREUNDERON THEPARTOFTHEHOLDERHEREOFSHALLOPERATEAS WAIVER OF SUCHRIGHTSRIGHT
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THISTHI NOTE SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWSLAW OF THE

COMMONWEALTH OF PENNSYLVANIA

EXELON GENERATION COMPANY LLC

BY
NAME

TITLE

18

CREATEDBY OK WIZARD
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285305

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED FEBRUARY17 2006 PERIOD FEBRUARY17 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



REGULATION FD

99 ITL



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

FEBRUARY17 2006

DATE OF REPORTDATE OFEARLIESTEVENT REPORTED

EXACTNAME OF REGISTRANTAS SPECIFIEDIN
ITS CHARTERSTATE OFINCORPORATION IRS EMPLOYER

COMMISSION FILE ADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICE IDENTIFICATION

UH

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKET STREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 233064219

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
NQ SQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THE FORM 8K FILINGIS INTENDEDTOSIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 12 UNDERTHEEXCHANGEACT 17 CFR 2401 12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 240 2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 4C UNDERTHEEXCHANGEACT 17 CFR 240 4C
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701 REGULATIONFD

EXHIBIT
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ITEM 701 REGULATIONFD DISCLOSURE

ON FEBRUARY1922 2006 EXELON CORPORATIONEXELONWILLPARTICIPATEIN THE EDISON ELECTRICINSTITUTEINTERNATIONALUTILITY
CONFERENCEIN LONDON ATTACHEDAS EXHIBIT 99 TO THISTHI CURRENTREPORTON FORM 8K ARE THEHANDOUTSHANDOUT TO BE USEDAT THECONFERENCE

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO ENERGY
COMPANYPECO AND EXELONGENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY
INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALFNO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATE SECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELL AS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM LA RISK FACTORSFACTOR THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
COMEDNOTE 17 PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHE

REGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TOPLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOF

THISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO

REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT
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OF

SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICEREXELON CORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICERCOMMONWEALTH

EDISON COMPANY

FEBRUARY17 2006
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EXELON CORPORATION
PUBLIC SERVICE ENTERPRISEGROUP

EE UTFILTYCONFERENCE

LONDON UK

FEBRUARY19 2006

PSEG
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THISTHI PRESENTATIONINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHINTHE MEANINGOFTHE PRIVATE

SECURITIESSECURITIE LITIGATIONREFORMACT OF1995 THATARE SUBJECTTORISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTOR
THATCOULDCAUSE ACTUALRESULTSRESULTOFEXELONCORPORATION COMMONWEALTH EDISON

COMPANY PECO ENERGYCOMPANY AND EXELONGENERATIONCOMPANYLLC COLLECTIVELYTHE
EXELONCOMPANIESCOMPANIE TODIFFERMATERIALLYFROMTHESEFORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDETHOSE
DISCUSSED HEREINAS WELLAS THOSEDISCUSSED IN THE EXELONCOMPANIESCOMPANIE 2005 ANNUALREPORT
ON FORM 10KITEM RISK FACTORSFACTOR BTHE EXELONCOMPANIESCOMPANIE 2005 ANNUALREPORTON FORM
10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 COMEDNOTE

17 NOTE 15 AND NOTEH 17 AND OTHERFACTORSFACTORDISCUSSED IN FILINGSFILINGWITHTHE
SEC BYTHE EXELONCOMPANIESCOMPANIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULT OFPUBLICSERVICE

ENTERPRISEGROUPINCORPORATEDPSEG PUBLIC SERVICEELECTRICAND GAS COMPANY PSEG
POWERLLC AND PSEG ENERGYHOLDINGSHOLDINGLLC FYH THE PSEG COMPANIESCOMPANIE TODIFFER

MATERIALLYFROMTHESEFORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDETHOSE DISCUSSEDHEREINAS WELLAS

THOSEDISCUSSED IN THE PSEG COMPANIESCOMPANIE QUARTERLYREPORTON FORM 0Q FORTHE PERIOD
ENDED SE 30 2005 IN FORWARDLOOKINGSTATEMENTSSTATEMENT AND ITEM

MANAGEMENTSMANAGEMENT DISCUSSION AND ANALYSISANALYSI OFFINANCIAL CONDITIONAND RESULTSRESULT OFOPERATIONSOPERATIONAND

OTHERFACTORSOTHERFACTORDISCUSSED IN FILINGSFILINGWITHTHE SEC BYTHE PSEG COMPANIESCOMPANIE DISCUSSIONOF
RISKSRISK ASSOCIATEDWITHTHE PROPOSEDMERGEROFEXELONAND PSEG IS INCLUDEDIN THEJOINTPRO
PROSPECTU THATEXELONFILEDWITHTHE SEC PURSUANTTORULE 424B3 ON JUNE

2005 REGISTRATIONNO 333122704 READERSREADER ARE CAUTIONEDNOTTO PLACEUNDUE RELIANCEON

THESE FORWARDLOOKINGSTATEMENTSSTATEMENTWHICH APPLYONLYAS OFTHE DATE OFTHISTHI PRESENTATIONNONE OF
THE EXELONCOMPANIESCOMPANIE OR THE PSEG COMPANIESCOMPANIE UNDERTAKESUNDERTAKE ANY OBLIGABONTOPUBLICLYRELEASE

ANY REVISIONTOITS STATEMENTSSTATEMENT TOREFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCE AFTERTHE DATE
OF THISTHI PRESENTATION
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KEY MESSAGESMESSAGE

EXELON OVERVIEW

PSEG OVERVIEW

EEG MERGEROVERVIEW

ADDITIONAL INFORMATION

EXEK PSFI
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CONTINUED STRONGSTANDALONE PERFORMANCEAT BOTH

EXELON AND PSEG

VALUEADDED OPERATIONALLYDRIVENMERGER

PROGRESSINGTOWARDSTOWARD CLOSEIN SECONDOR THIRDQUARTER2006

UNIQUELYPOSITIONEDGENERATIONBUSINESSBUSINES

LARGELOWCOSTLOWEMISSIONSLOWEMISSION EXCEPTIONALLYWELLRUN NUCLEARFLEET

UPSIDEFROMEND OF BELOWMARKETCONTRACTSCONTRACT IN ILLINOISILLINOI AND PENNSYLVANIA
AND REPRICINGOFFORWARDMARKET SALESSALE

IMPROVINGPOWER MARKET FUNDAMENTALSFUNDAMENTAL

STABLE GROWTHDELIVERYBUSINESSESBUSINESSE WITH IMPROVING
OPERATIONSOPERATIONIN THREE MAJORMETROPOLITANAREASAREA

STRONGBALANCE SHEET AND FINANCIAL DISCIPLINE

EXPERIENCEDMANAGEMENTTEAM

PSEG
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EXELON OVERVIEW

SOURCE EXELON CORP 8K FEBRUARY17 2006



WHAT EXETON

US ELECTRIC

2005 COMPANIESCOMPANIE
US RETAIL ELECTRIC CUSTOMERSCUSTOMER 52 1ST

NUCLEAR TQYH 16855 MNS 1ST

US CAPACITYRESOURCESRESOURCE 33520 MWS AMONG

REVENUESREVENUE 154 BIFIJON 3RD

MARKET CAP AS OF21406 374 IL 1ST

NOTE DATA EN OH EP I1

SOURCESSOURCE MPA REPORTSREPORT

EXEKNT
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EXELON OVERVIEW

2006E OPERATINGEARNINGSEARNING 22

ENERGYDELIVERY RATI

TD EG LES

NUCLEAR GENERATION

VANIAH NUCLEAR CAPACITY 16856 MW

TOTAL CAPACITY 33520 Q1

ELECTIC 37M
50 OT OPERATINGEARNINGSEARNING

GAS 05M

CORNED PECO EACH IBUTE

25 OTOPERATINGEARNINGSEARNING

OAT A1 INDUDESINDUDE INN CONTRACTSCONTRACT AND INVESTMENTSINVESTMENT IN BEE DLI IN OF230 WS

NOTE SEE PRESENTATION GMPOP AQTIA
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OUR IONA POSITIONSPOSITION

MW

TOTAL MW

8NT WV

HYDRO
CO

INTERMEDIATE

AKE 29

TWO SQ OF 30

EXE ITQ AS IREG BASELOAD

PRODUCERWITH MERCHANT ACTIVITYIN THE SOUTH
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2005

EXELON HAD 99 AVERAGEANNUAL OPERATING
EARNINGSEARNING PER SHARE GROWTHDRIVEN BY

PECO UNICORNRNERGER

IMPROVEDOPERATIONSOPERATION
CORE GROWTHIN RETAILDELIVERYVOLUMESVOLUME

EFFECTIVECOMMODITYRISKMANAGEMENT

COST MANAGEMENTINITIATIVESINITIATIVE

DEBT REDUCTIONAND REFINANCINGSREFINANCING

DESPITE
RETAIL RATEFREEZE

MERCHANTPOWER OVERBUILD

VOLATILEWHOLESALEPRICESPRICE

NOTE SEE PRESENTATIONIDIOTO GASP EPS RCQI
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EPS 2004

278

GENERATION

MARGINSMARGIN
WEATHER

LOAD GROWTH

OTHER

2004A

4END OF
PERIO4

PE
RATE

STRONGEARNINGSEARNING GROWTHWILL CONTINUE IN 2006

AND ACCELERATE IN 2007

NOTE SEE EE ERQ EDH GAQ TRQG EPS GASP

ADJUSTED OPERATINGEPS GUIDANCE

310

GENERATION

AR NO

LOAD GROWTH

EA

HIGHEROM

00 2006 ESTIMATE 2007
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OF ILLINOISILLINOI TRANSITION

CORNED BECOMESBECOME PUREWIRESWIRE BUSINESSBUSINES

RETURNSRETURN DETERMINEDTHROUGHTRADITIONALREGULATORYPROCESSESPROCESSE

RECEIVED COMMERCE COMMISSION APPROVALOF REVERSE AUCTION WITH
ENERGY COST PASSPAS THROUGH
RATE INCREASEEXPECTEDON DELIVERYSERVICESSERVICE TARIFFDST

EXELON GENERATIONGETSGET MARKET PRICEFOR ALLITS MIDWEST PRODUCTION
APPROXIMATELY90 TWH NUCLEAR AND 10 TWH COAL

ABOUT 23 OFWHICHIS CURRENTLYSUPPLIEDTOCOMED AT DISCOUNTTO TODAYSTODAY
MARKETPRICE

COMPOSITIONOF EARNINGSEARNING SHIFTSSHIFT FROM CORNED TO GENERATION

CORNED GENCO EXELON

GENERATION MARGIN

DST NA

IMPACT

CORNED IS WILLINGTO WORK WITH STAKEHOLDERSSTAKEHOLDER TO MITIGATETHE POTENTIAL
CUSTOMER IMPACTSIMPACT OF TRANSITIONINGTO MARKET PRICESPRICE FOR GENERATION

NET IMPACTON EARNINGSEARNING IS EXPECTEDTO BE

POSITIVEFOR EXELON OVERALL
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100

90

80

70

60

50

40

30

20

10

EARNINGSEARNING

CORNED

2002 2003 2004 2005 06E 2007E

FURTHER SHIFT IN RELATIVE EARNINGSEARNING CONTRIBUTION FROM ENERGYDEILVETYTO

IONH WILL OCCUR IN 2001 WHEN CORNED BECOMESBECOME PUREWIRESWIRE COMPANY
AND GENERATIONGETSGET MARKET PRICEFORITS MIDWEST PRODUCTION

BAS OONH CI SENSSEN EPS EFEH OF OF FOR EXELON CLONE
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PSEG OVERVIEW
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2006E OPETTING GSQLSGSQL

IN 2006 EPS GUIDANCE 345 335

ASSETSASSET AS OF31 299B

PSVXI PSEG

TQ TO IOQ PSEG PSEG
OH

ELECTRICCUSTOMERSCUSTOMER 21M NUCLEAR CAPACITY MW
VER

GAS CUSTOMERSCUSTOMER TOTAL CAPACITY 13846 MW

2005 LTH 347M 8MH 186M

2006 RANGE315M 335M 475M 525M 5MH

INCLUDESINCLUDE THE PERENTIMPACTOF EXCLUDESEXCLUDE MERGERRELATEDCOSTSCOST
SF
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STAND EARNINGSEARNING

365
NDT

WEATHER

2005 TUD EQ EW LEASESLEASE OTI

NUC TRUST
PSFG
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2006 KEY EVENTSEVENT

LIQUIDITY
278 AS OF

PSEG

LONGERTERMBENEFITSBENEFIT

LIQUIDITY
CUSTOMER IMPACTDAMPENED

BGS CONTACTSCONTACT

6GSS6GS STORAGEAND HEDGESHEDGE

GAS RATE CASE

33M INCREASEREQUESTED
55M DEPRECIATION
1968 UTILITYRATE BASE

11 ROE

64M DEPRECIATIONCREDIT

EXPIRED 123105

REQUESTED33106

HOPE CREEK REFUELING
SALEM REFUELING

EST 91 CAPACITYFACTOR

LINDEN ONLINE
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AUCTION

2UDOO BGS AUCTION

16OOO

LI 12000

TRUR

2003 2004 2005 2006 2007 2008

EE
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TRANSMISSION

ANCILLARYSERVICESSERVICE

LOAD SHAPE
CONGESTION
RISK PREMIUM
CAPACITY

RTC UQ TH

RTC FORWARD

ENERGYCOST

PSFG

IN FULLREQUIREMENTSREQUIREMENT COMPONENT DUE

HJHER AR AQAE

ASED AS OTERER

NC C3P SR

6591
PD

10221

2OO 2O IEQI
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EEG MERGEROVERVIEW

VQ EXELON PSEG EEG

16751 23

01 51475

ST 000

GAS CU 000 000 000H

END2W INCLUDE LONGTERM

US RANK
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ENHANCEDRQ
REGU
1NGFLEETBQLFL
1RONGLEH FLOWIT COMMTTMEN
LDH

EXCELTENTEINTRANSNTSLONAND OPERATION
IBUF OPERATIONSOPERATION EXPERTISE

AXPE BROAD

IPSLO FLOWGROWTH
GAS CCE

BOS BASICOENERATION SERVICE

LDC LOCALDICTRIBU

1H
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MARKET CONCENTRATIONMITIGATION
711105 FERC ISSUED MERGERAPPROVAL
ORDER

WORKINGWITH DOJ AND NJ BPU

4000 MW FOSSIL DIVESTITURE
MUST COMPLETEWITHIN 12 MONTHSMONTH OF
MERGERLO

PEAKING1200 MW PA

HIGHMID MENT 900 MW
CCGT 1200 MW
COAL 700 MW

MERRILLLYNCHADVISINGON SALE

2600 MW NUCLEARVIRTUALDIVESTITURE
MDI SELECTED AS AUCTIONMANAGER
LD PRODUCTSOLDAS NUCLEAR
GENERATIONAGGREGATE

PJM MARKET MONITOR219106 REPORT
CONCLUDEDTHATPROPOSED6600 MW
DIVESTITUREPASSESPASSE HIS MARKET
CONCENTRATIONSCREENSSCREEN THATARE BASED
ON THE DOJ MERGER POLICYGUIDELINESGUIDELINE
FORTHE AGGREGATEENERGYMARKET

NOTESNOTE THE ABOVEMAPINCLUDESINCLUDE ALL PEO FOSSIL PJM WERE

INCLUDEDIS FTPPENDIE OFOR FE AS PARTOFST

APPLICATIONUNDERRQ 203 NOTALLOFTHESEPLANTSPLANTARE NQC UNDERSSRWUDNRATION
LQU AS PAESFTHEMITIGATIONPLANSANE AQSH ARE HESH
ON THISTHI MAP THE ERTIRESITEMAY HAVE BEEN LLEDH UNDERASINGLECATEGORY
LO PRSDUALIQUIDATEDAQSH PRODTWT

PSEG

TBAER
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TD

CORPORATEOPERATIONSOPERATION
BUSINESSBUSINES

SYNERGIASSYNERGIAARE MOSTLYUNREGULATEDAND BACKEDUP BYDETAILEDEXECUTION PLANSPLAN

NOTE REGULATEDERQ FQ EB IMONY
EXEI

MHLLON SYNERGIESSYNERGIEBEYONDYEAR

UNREGULATEDEXELON REGULATEDEXELON
GENERATION ENERGYDELIVERY

70 350 MILLION 30 150 MILLION

CORPORATE
BUSINESSBUSINES
SERVICESSERVICE

NUCLEAR
PRODUCTION

IMPROVEMENTSIMPROVEMENT

NUCLEAR
COST

REDUCTION
GENCO CORP

FOSSIL
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REGULATORY

STATUSSTATU OF MAJORFILINGSAPPROVALSFILINGSAPPROVAL
FERC ORDERAPPROVINGMERGER WITHOUT HEARINGISSUED 711105

FERC APPROVEDTHE APPLICATIONAS PROPOSEDWITH NO SURPRISESSURPRISE
NEW MERGERREVIEW PROVISIONSPROVISIONIN ENERGYPOLICYACT OF 2005 DO NOT APPLY

DEPARTMENTOF JUSTICE HARTSCOTTRODINO REVIEW

THE WAITINGPERIODEXPIREDSEPTEMBER
DOJ REVIEW CONTINUESCONTINUE BUT IS NOT EXPECTEDTO DELAYCLOSING

PENNSYLVANIA
PA PUBLIC UTILITYCOMMISSION APPROVEDSETTLEMENT ON 12706

NEW JERSEY
SCHEDULE REVISED HEARINGSHEARINGEXPECTEDTO CONCLUDE MARCH 27

FINAL NJ BOARD OF PUBLIC UTILITIESUTILITIE DECISION EXPECTEDLATERMERGERCLOSE

ANTICIPATEDIN THE THIRD QUARTER2006 UNLESSUNLES WE SETTLEEARLIER

EKAEKA PSEG
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PATED ME RGER TI MED NE

RESPOND
DOJ

REQUEST

NOTICE HIN ONLY
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VALUE

UNMATCHED SCALE AND SCOPE THROUGHMERGER

STRONGBALANCE SHEET AND FINANCIAL DISCIPLINE

STABLE GROWTHDELIVERYBUSINESSBUSINES WITH IMPROVING

OPERATIONSOPERATION

EXCEPTIONALGENERATIONBUSINESSBUSINES UNIQUELY

POSITIONEDTO BENEFIT FROM

IMPROVINGPOWER MARKET FUNDAMENTALSFUNDAMENTAL

INCREASINGENVIRONMENTAL RESTRICTIONSRESTRICTION ON FOSSILFUELSFUEL

EXPERIENCEDMANAGEMENTTEAM

EXELAT PSEG
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