individual, to see such borrower’s legal organizational documents or other identifying documents.

[Signature pages follow]
-12-
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Please acknowledge your agreement to the foregoing by signing and returning a copy of this Agreement.
U.S. BANK NATIONAL ASSOCIATION

By:

Name:

Title:

Mail Code: MK-IL-RY4D
209 South LaSalle Street, 4th floor
Chicago, Illinois 60604
Attention: R. Michael Newton
Fax: 312-325-8750

-13-
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Agreed to as of the date first above written:

EXELON GENERATION COMPANY, LLC
By:

Michael R. Metzner
Treasurer

10 South Dearborn, 37th Floor
Chicago, Illinois 60603
Attention: Michael R. Metzner
Fax: 312-394-5215
-14-
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SCHEDULE I
PRICING SCHEDULE

The “Applicable Margin,” the “LC Fee Rate” and the “Facility Fee Rate” for any day are the respective percentages per annum set
forth below in the applicable row under the column corresponding to the Status that exists on such day:

Applicable LC Facility Fee
Status Margin Fee Rate Rate
Levell = ‘ i Lo o 0250% . 0.250% +.0:060%
Level IT o N - 0.300% 0.300% 0.070%
Levellll - ... e s 10400% o 0.400% _ 0.090%
Level [V , 0.500% 0.500% 0.110%
LevelV : $ g L0.750% 0.750% - 0.150%
Level VI 1.000% 1.000% 0.200%

The Status in effect on any date is based on the Moody’s Rating and S&P Rating in effect at the close of business on such date.
For the purposes of the foregoing (but subject to the final paragraph of this Pricing Schedule):

“Level I Status” exists at any date if, on such date, the Borrower’s Moody’s Rating is A2 or better or the Borrower’s S&P Rating is
A or better.

“Level II Status” exists at any date if, on such date, (i) Level I Status does not exist and (ii) the Borrower’s Moody’s Rating is A3
or better or the Borrower’s S&P Rating is A- or better.

“Level III Status™ exists at any date if, on such date, (i) neither Level I Status nor Level II Status exists and (ii) the Borrower’s
Moody’s Rating is Baal or better or the Borrower’s S&P Rating is BBB+ or better.

“Level IV Status” exists at any date if, on such date, (i) none of Level I Status, Level II Status or Level 111 Status exists and (ii) the
Borrower’s Moody’s Rating is Baa2 or better or the Borrower’s S&P Rating is BBB or better.

“Level V Status” exists at any date if, on such date, (i) none of Level I Status, Level II Status, Level III Status or Level IV status
exists and (ii) the Borrower’s Moody’s Rating is Baa3 or better or the Borrower’s S&P Rating is BBB- or better.

“Level VI Status” exists at any date for Borrower if, on such date, none of Level I Status, Level II Status, Level III Status, Level IV
Status or Level V Status exists.

-15-
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“Status” means Level I Status, Level II Status, Level III Status, Level IV Status, Level V Status or Level VI Status.

If the S&P Rating and the Moody’s Rating for the Borrower create a split-rated situation and the ratings differential is one level,
the higher rating will apply. If the differential is two levels or more, the intermediate rating at the midpoint will apply. If there is no
midpoint, the higher of the two intermediate ratings will apply. If Borrower has no Moody’s Rating or no S&P Rating, Level VI Status
shall exist.

-16-
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EXHIBIT A
FORM OF NOTE

February 16, 2006

FOR VALUE RECEIVED, the undersigned, EXELON GENERATION COMPANY, LLC, a Pennsylvania limited liability
company (the “Borrower”), HEREBY PROMISES TO PAY to the order of U.S. Bank National Association (the “Bank™), the

aggregate principal amount of all outstanding Loans made by the Bank to the Borrower pursuant to the Credit Agreement (defined
below).

The Borrower further promises to pay interest on the unpaid principal amount of each Loan from the date of such Loan until
such principal amount is paid in full, at such interest rates, and payable at such times, as are specified in the Credit Agreement. Both
principal and interest are payable in lawful money of the United States of America to the Bank in immediately available funds.

This Note is the Note referred to in, and is entitled to the benefits of, the letter agreement dated as of February 16, 2006 between
the Borrower and the Bank (as amended, modified or supplemented from time to time, the “Credit Agreement”). The Credit
Agreement, among other things, (i) provides for the making of Loans by the Bank to the Borrower from time to time in an aggregate
amount not to exceed at any time outstanding the Commitment Amount at such time and (ii) contains provisions for acceleration of
the maturity hereof upon the happening of certain stated events and also for prepayments on account of principal hereof prior to the
maturity hereof upon the terms and conditions therein specified.

The Borrower hereby waives presentment, demand, protest and notice of any kind. No failure to exercise, and no delay in
exercising, any rights hereunder on the part of the holder hereof shall operate as a waiver of such rights.
-17-
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THIS NOTE SHALL BE GOVERNED BY, AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE
COMMONWEALTH OF PENNSYLVANIA.

EXELON GENERATION COMPANY, LLC

By

Name:
Title:
-18-
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, DC 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

February 17, 2006
Date of Report (Date of earliest event reported)

Exact Name of Registrant as Specified in

Its Charter; State of Incorporation; IRS Employer
Commission File Address of Principal Executive Offices; Identification
Number and Telephone Number Number
1-16169 EXELON CORPORATION 23-2990190

(a Pennsylvania corporation)

10 South Dearborn Street — 37th Floor
P.O. Box 805379

Chicago, Illinois 60680-5379

(312) 394-7398

1-1839 COMMONWEALTH EDISON COMPANY 36-0938600
(an Ilinois corporation)
440 South LaSalle Street
Chicago, Illinois 60605-1028
(312) 394-4321

000-16844 PECO ENERGY COMPANY 23-0970240
(a Pennsylvania corporation)
P.O. Box 8699
2301 Market Street
Philadelphia, Pennsylvania 19101-8699
(215) 841-4000

333-85496 EXELON GENERATION COMPANY, LLC 23-3064219
(a Pennsylvania limited liability company)
300 Exelon Way
Kennett Square, Pennsylvania 19348
(610) 765-6900

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant
under any of the following provisions:

O Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
O Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

O Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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1 i Content

Item 7.01. Regulation FD Disclosure

On February 19-22, 2006, Exelon Corporation (Exelon) will participate in the Edison Electric Institute International Utility
Conference in London. Attached as Exhibit 99 to this Current Report on Form 8-K are the handouts to be used at the conference.

* %k %k k Xk

This combined Form 8-K is being furnished separately by Exelon, Commonwealth Edison Company (ComEd), PECO Energy
Company (PECO) and Exelon Generation Company, LLC (Generation) (Registrants). Information contained herein relating to any

individual registrant has been furnished by such registrant on its own behalf. No registrant makes any representation as to information
relating to any other registrant.

Except for the historical information contained herein, certain of the matters discussed in this Report are forward-looking statements,
within the meaning of the Private Securities Litigation Reform Act of 1995, that are subject to risks and uncertainties. The factors that
could cause actual results to differ materially from the forward-looking statements made by a registrant include those factors discussed
herein, as well as the items discussed in (a) the Registrants’ 2005 Annual Report on Form 10-K—ITEM 1A, Risk Factors, (b) the
Registrants’ 2005 Annual Report on Form 10-K-—ITEM 8. Financial Statements and Supplementary Data: Exelon—Note 20,
ComEd—Note 17, PECO—Note 15 and Generation—Note 17, and (c) other factors discussed in filings with the SEC by the
Registrants. Readers are cautioned not to place undue reliance on these forward-looking statements, which apply only as of the date of
this Report. None of the Registrants undertakes any obligation to publicly release any revision to its forward-looking statements to
reflect events or circumstances after the date of this Report,

Source: EXELON CORP, 8-K, February 17, 2006



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

EXELON CORPORATION
PECO ENERGY COMPANY
EXELON GENERATION COMPANY, LLC

[s/ John F. Young

John F. Young

Executive Vice President, Finance and Markets,
and Chief Financial Officer, Exelon Corporation

COMMONWEALTH EDISON COMPANY

s/ Robert K. McDonald
Robert K. McDonald
Senior Vice President, Chief Financial Officer,
Treasurer and Chief Risk Officer, Commonwealth
Edison Company

February 17, 2006
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Exelon Corporation
Public Service Enterprise Group

EEIl International Utility Conference
London, UK
February 19-22, 2006
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Forward-Looking Statements

This presentation includes forward-looking statements within the meaning of the Private
Securities Litigation Reform Act of 1995, that are subject to risks and uncertainties. The factors
that could cause actual results of Exelon Corporation (Exelon), Commonwealth Edison
Company, PECO Energy Company, and Exelan Generation Company LLC (collectively, the
Exelon Companies) to differ materially from these forward-looking statements include those
discussed herein as well as those discussed in (a) the Exelon Companies’ 2005 Annual Report
on Farm 10-K—TEM 1A. Risk Factors, (b) the Exelon Companies' 2005 Annual Report on Form
10-K~ITEM 8. Financial Statements and Supplementary Data: Exelon-Note 20, ComEd-Note
17, PECO-Note 15 and Generation-Note 17, and (c) other factors discussed in filings with the
SEC by the Exelon Companies. The factors that could cause actual results of Public Service
Enterprise Group Incorporated (PSEG), Public Service Electric and Gas Company, PSEG
Power LLC, and PSEG Energy Holdings L.L.C. (coliectively, the PSEG Companies) to differ
materially from these forward-looking statements include those discussed herein as well as
those discussed in (1) the PSEG Companies' Quarterty Report on Form 10-Q for the period
ended September 30, 2005, in (a) Forward Looking Statements and (b) ITEM 2.
Management's Discussion and Analysis of Financial Condition and Results of Operations and
(2) other factors discussed in filings with the SEC by the PSEG Companies. A discussion of
risks associated with the proposed merger of Exelon and PSEG is included in the joint proxy
statement/prospectus that Exelon filed with the SEC pursuant to Rule 424{b){3) on June 3,
2005 (Registration No. 333-122704). Readers are cautioned not to place undue reliance on
these forward-looking statements, which apply only as of the date of this presentation. None of
the Exelon Companies or the PSEG Companies undertakes any obligation to publicly release
any revision to its forward-tooking statements to reflect events or circumstances after the date
of this presentation.

Exelon. ¢

PSE:{S
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"Agenda

» Key Messages

* Exelon Overview

* PSEG Overview

* EEG Merger Overview

» Additional Information

Exelon. &

PSEG
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Key Messages

» Continued strong stand-alone performance at both
Exelon and PSEG

» Value-added, operationally-driven merger
- Progressing towards close in second or third quarter 2006

* Uniquely positioned generation business
- Large, low-cost, low-emissions, exceptionally well-run nuclear fleet

~ Upside from end of below-market contracts in lllinois and Pennsylvania
and re-pricing of forward market sales

~ Improving power market fundamentals

» Stable growth delivery businesses with improving
operations in three major metropolitan areas

* Strong balance sheet and financial discipline
» Experienced management team

Exelon.
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Exelon Overview

Exelon.
4
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What Is Exelon?

US Electric
2006 Companies
US Retail Electric Customers 5.2 Million 1st
MNuclear Capacity 18,856 MWs 1st
US Capacity Resources 33,520 Mws (0 Amang
largest
Revenues $15 4 Billion 3rd
Market Cap (as of 2/14/08) $37 4 Biliion 1st

1) Includes long-term cordracts
Note: Data based on results reported through 21496
Soutces: Company raports

Source: EXELON CORP, 8-K, February 17, 2006



Exelon Overview

2006E Operating Eamings: $20-$2.2B

Exe‘@n 2006 EPS Guidance: $3.00-$3.30

Assets (12/31/05): $42.48
f |
: Exel
Exelon. xelon,
Energy Delivery CGeneration
Fraditionsl TED Feglanal Whokssele Ercrgy
Muectear Generation
@ E I @ Fossii Generation
Sl - ?ECO Power Marketing
. Fennsylvania Nuclear Capacity: 16,856 MW
Litiity Lty Total Capacity: 33,520 MW
Customers i i
Electric: 3.7M 1.5M 50% of Operating Earnings
Gas: - 0.5M

ComEd & PECO each contribute
~25% of Operating Earnings

{1) At 128105, indudes long-t tracts and investments in two fadlities in Mexico of 230 MV E l-g
Note: See p tati dix for adjusted (hon-GAAP) operating iliations to GAAP xe %Qn“
6

PP
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Our Regional Positions

Hexe Eng!aﬁd . ;
“Dymed Deneraiion: AL

o
A Generating Plants MY

Huelear & 50
Hydro & &
Coal & g
Intamediate ’ 7
Feaker 4 29

Contracted Gere”
Total. Genaration: 5199 My

10,95
4414 Moy

Note: Mega walts hased o Exsfor Cemeradon's
onrership 2507 123008, excudes invedments in
two 7zailifes in Mexico of 230 Ms

Exelon is positioned as a multi-regional, baseload EX@I “n
ho 2 B
7

producer with merchant activity in the South
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Looking Back: 2000 - 2005

Exelon had 9.9% average annual operating
earnings per share growth driven by:

« PECO /Unicom merger

Improved operations

Core growth in retail delivery volumes
Effective commodity risk management
Cost management initiatives

Debt reduction and refinancings

Despite:
+ Retail rate freeze
» Merchant power overbuild
 Volatile wholesale prices

§
Note: See presentation appendix for GAAP EPS recondiliation Exe'wﬂﬂ
8
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Exelon’s EPS Drivers: 2004 - 2007

Adjusted (non-GAAP) operating EPS Guidance
$3.10 $3.00-83.30

+ Generation
Margins

| + Load Growth

YWeather

Higher Q&M

+ Generation
Margins

+YWeather

+ Load Growth

- Other
s

2004A / 2005A 2006 Estimate 2007

¢

LQDCﬁ Guidance: $300 ~F3.15

Strong earnings growth will continue in 2006
: and accelerate in 2007

Note: See presentation appendix for adjustad (non- GAAR) operating EFS reconciliations to GAsP Ex@iﬁw‘yﬂv
9

Source: EXELON CORP, 8-K, February 17, 2006



End of lllinois Transition Period

+ ComEd becomes a pure wires business

- Returns determined through traditional regulatory processes

- Received lllinois Commerce Commission {(ICC) approval of reverse auction with

energy cost pass through

- Rate increase expected on delivery services tariff {DST)
- Exelon Generation gets a market price for all its Midwest production
- Approximately 90 TWh nuclear and 10 Twh coal
- About 2/3 of which is currently supplied to ComEd at a discount to today's

market price

+ Composition of earnings shifts from ComEd to Generation

ComEd | Genco | Exelon
Generation Margin - + +
DST + N/A +
Net Earnings impact - + +

+ ComEd is willing to work with stakeholders to mitigate the potential
customer impacts of transitioning to market prices for generation

Net Impact on earnings is expected to be
positive for Exelon overall

Exelon.
10
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Composition of Operating Earnings

100%
90% -
80% -
70%
60%
50%
40%
30%
20%
10%

0%

|

WPECO
E ComEd
Generation

T

2002 2003 2004 2005 2006E 2007E

A further shift in relative earnings contribution from Energy Delivery to
Generation will occur in 2007 when ComEd becomes a pure wires company
and Generation gets a market price for its Midwest production

* Based on Thomson First Call consensus EPS estimste of $4.32 as of 2/ 4/06 for Exelon stand-alone Exel‘& «;

11
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PSEG Overview

Exelon.
12
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PSEG Ove__wig_w

» g 2006E Operating Eamingst'  $875M.- $950M
PSEG 2006 EPS Guidance: $3.45 - $3.75
Assets (as of 12/31/05); $2998

| -

' PSEG PSEG

it o
o L 1—%

Traditional TAD Regionat OPSEG O PSEG
Whotosals QWW ifihed Hswivees
Electric Customers: 2.1M  Nuclear Capacity: 3,484 MW Baisesininky Loversged
Gas Customers: 1.7M  Total Capacity: 13,846 MW Ensigy Loases
2005 Results: $347T M $418M $196 M
2006 Range: $315M - 3335M $475M - $525M $155M - $176M

(1) includes the parent impact of. $(70-80)M; Excludes Merger-relate_d costs

Source: EXELON CORP, 8-K, February 17, 2006



PSEG Stand-Alone 2008 Earnings Guidance

$3.65

Driven by
Power
Recontracting

at Higher-
Commodity
Prices

-

2005 Actud Markets Operdtions NewAssets

NDT = nudear dacommissioning trust

Leases Other 2006 2007 2008

Guidance S——
 PSEG

Source: EXELON CORP, 8-K, February 17, 2006



2006 Key Events

. Lbner-term Bents . Gés Rate as

* Liquidity - $133M increase requested
+ Customer Impact Dampened - $55M Depreciation
- BGS: 3-year confracts - $1.96B Utility Rate Base
- BGSS: storage and hedges - 11% ROE
l +$64M Depreciation Credit

—Expired 12/31/05
-BPU Requested 3/31/06 Results

Operatio
» Hope Creek Refuelin
+ Salem 2 Refueling

+ Est.91% capacity factor * Liquidity
i i - $2.7B as of 12/31/05
+ Linden ondine

PSEG

Source: EXELON CORP, 8-K, February 17, 2006



BGS Auction Structure

g 2009 NJ BGS Auction Structure
s
T 16,000
[+3
-t
& 12000
&

1 ¥edr
m
2 8,000~ i
—_ Tratfichies |
s
o 40001

2002 2003 2004 2005 2006 2007 2008

O PSEG
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GS Auction Results

Increase in Full Require ments Component Due to:
Higher Wolatility in Market Increaszes Risk Premium

$102.21

Maith M By Full Reguireaments

» Transmission

« Ancillary services
» Load shape

» Qongestion

» Risk premium

« Capacity

Inoreased Eastest Differential

Anticipated Irirease in Capadcity Markets/RPM

RTCF d
$36 - $37 $67 - $70 EE Energ:rgﬁt

2008 Auction 20064 Auction 2005 Auction 2006 Auction

RTC = round the dock

PSEG
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EEG Merger Overview

Generation
PEG:
EXC: &

(Mwis) EEG U.5. Rank

Huclear 18,751 3484 20,235 1
TOTAL MwWs (0 34,457 17,018 51475 1
Elec. Customers 5,200,000 2,100,000 7,300,000 1
Gas Customers 460,000 1,700,000 2,160,000 7

(1) Yearend 2004; Generafion numbers include Jong-term contracts.

Exelon.
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“Win-Win”Combination

SN D
N2

Sii Sx

N

5
5

R g

PSR e
NIRRT

it
i
IR

BGS = Basic Genaration Senvice
LDE = local distribution company
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Market Concentration Mitigation

+ 7105 ~ FERC issued merger approval
order

+ Working with DOJ and NJ BPU

+ 4,000 MW Fossil Divestiture
* Must complete within 12 months of
merger closing

. Peaking: 1,200 MW
«  High Mid Merit. 900 Mw
- CCGT; 1,200 Mvw
. Coal: 700 MW

+ Merrill Lynch advising on sale

+ 2,600 MW Nuclear Virtual Divestiture
+ MDI selected as auction manager
+ LD product sold as "Eastern Nuclear
Generation Aggregate (ENGA)"

+ PJM Market Monitor 2/9/06 report
concluded that proposed 6,600 MW
divestiture passes his market
concentration screens, that are based .
on the DOJ merger policy guidelines, & comtires tyvte

Cl Peaki
for the aggregate energy market g Paaking. et
Notes: The above map includes all BXC & PEG fossil assasin PJM-Easttha were
included in Appendix J-12 of Dr. Willign H. Hierorymus® testimony as part of BXC's
application under Section 203. Not all ofthese plants are necessarily under consideration
tfor divestiure as patt ofthe mitigation plan. $ome ofthe sites are muti-unit stes; however,

on this map, the ertira site may have been classified under a single category.
LD produat = liquidated damages product

Source: EXELON CORP, 8-K, February 17, 2006



$500 Million of Synergies Beyond Year 1

Unregulated: Exelon , Regulated: Exelon
Generation Energy Delivery
{70% = $350 million) {30% = $150 million)
Nuclear
Production CBourgi%l;ast:,
Improvements Services T&D

Operations .« Corporate,
; Business

Nuclear Tradin
Cost g

Reduction -
Genco Corpl!
Fossil

Synergies are- mostly unregulated and backed-up by detailed execution plans

E I ’ P
o g b 14
Note: Regulated synergies reflect February 4, 2005 testimony. x& ﬂ% m\&@é puv it&
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Merger Regulatory Update

Status of major filingsfapprovals:

* FERC order approving merger without hearing issued 7/1/05
- FERC approved the application as proposed with no surprises
— New merger review provisions in Energy Policy Act of 2005 do not apply
» Department of Justice Hart-Scott-Rodino review
— The waiting period expired September 1
- DOJ review continues, but is not expected to delay closing
* Pennsylvania
- PA Public Utility Commission approved settlement on 1/27/06
* New Jersey
~ Schedule revised; hearings expected to conclude March 27

- Final NJ Board of Public Utilities’ decision expected later; merger close
anticipated in the third quarter 2006, uniess we settle earlier

Exelen. Pﬁﬁgzi
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Anticipated Merger Timeline

Respond to
DOJ 2
Reyguest

* Notice‘ﬂling only

Source: EXELON CORP, 8-K, February 17, 2006



EE&G Value Proposition

» Unmatched scale and scope through merger
« Strong balance sheet and financial discipline

» Stable growth delivery business with improving
operations

» Exceptional generation business uniquely
positioned to benefit from:

— improving power market fundamentals

— increasing environmental restrictions on fossil fuels

+ Experienced management team

Exelen. O PSEG

Source: EXELON CORP, 8-K, February 17, 2006



