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COMMONWEALTH EDISON COMPANY
AMENDED AND RESTATEDBYLAWSBYLAW

ARTICLE

STOCK

SECTION EACH HOLDEROF FUILYPAIDSTOCKSHALLBE ENTITLEDTO CERTIFICATEOR CERTIFICATESCERTIFICATEOFSTOCKSTATINGTHENUMBER AND CLASSCLAS OF

SHARESSHARE AND THEDESIGNATIONOFTHESERIESSERIE IF ANY WHICH SUCHCERTIFICATEREPRESENTSREPRESENTALL CERTIFICATESCERTIFICATEOFSTOCKSHALLAT THETIME OF THEIR

ISSUANCEBE SIGNEDEITHERMANUALLYOR BYFACSIMILESIGNATUREBYTHECHAIRMANTHE PRESIDENTOR VICE PRESIDENTAND BYTHESECRETARY
OR AN ASSISTANTSECRETARYALL CERTIFICATESCERTIFICATEOFSTOCKSHALLBE SEALEDWITH THESEALOF THECOMPANYOR FACSIMILE OFSUCHSEAL

SECTION SHARESSHARE OFSTOCKSHALLBE TRANSFERABLEONLYON THEBOOKSBOOK OFTHECOMPANYAND EXCEPTAS HEREINAFTERPROVIDEDOR AS

OTHERWISEREQUIREDBYLAWSHALLBE TRANSFERREDONLYUPON PROPERENDORSEMENTAND SURRENDEROF THECERTIFICATESCERTIFICATEISSUEDTHEREFORIF AN

OUTSTANDINGCERTIFICATEOFSTOCKSHALLBE LOSTDESTROYEDOR STOLENTHEHOLDERTHEREOFMAY HAVE NEW CERTIFICATEUPON PRODUCING
EVIDENCE SATISFACTORYTO THEBOARD OFDIRECTORSDIRECTOR OF SUCHLOSSLOS DESTRUCTIONOR THEFTAND UPON FURNISHINGTO THECOMPANYBOND OF

INDENMITYDEEMED SUFFICIENTBYTHEBOARD OFDIRECTORSDIRECTOR AGAINSTCLAIMSCLAIM UNDERTHEOUTSTANDINGCERTIFICATE

SECTION THE CERTIFICATESCERTIFICATEFOREACHCLASSCLAS OR SERIESSERIE OF STOCKSHALLBE NUMBEREDAND ISSUEDIN CONSECUTIVEORDERAND RECORDSHALL

BE KEPTOF THENAME AND ADDRESSADDRES OFTHEPERSON TO WHOM EACHCERTIFICATEIS ISSUEDTHENUMBER OF SHARESSHARE REPRESENTEDBYTHECERTIFICATE

AND THENUMBER AND DATEOFTHECERTIFICATEALL CERTIFICATESCERTIFICATEEXCHANGEDOR RETURNEDTO THECOMPANYFORTRANSFERSHALLBE CANCELEDAND

FILED

SECTION FOR THE PURPOSEOFDETERMININGSTOCKHOLDERSSTOCKHOLDERENTITLEDTO NOTICEOF OR TOVOTE AT ANY MEETINGOFSTOCKHOLDERSSTOCKHOLDEROR

STOCKHOLDERSSTOCKHOLDERENTITLEDTO RECEIVEPAYMENTOFANY DIVIDENDOR IN ORDERTO MAKE DETERMINATIONOF STOCKHOLDERSSTOCKHOLDERFORANY OTHERPROPER

PURPOSE THEBOARD OF DIRECTORSDIRECTOR MAY FIX IN ADVANCE DATEAS THERECORDDATEFORANY SUCHDETERMINATIONFORSTOCKHOLDERSSTOCKHOLDERSUCHDATEIN

ANY CASE TO BE NOT MORE THANSIXTYDAYSDAY AND FOR MEETINGOF STOCKHOLDERSSTOCKHOLDERNOT LESSLES THANTEN DAYSDAY OR IN THE CASE OF MERGER

CONSOLIDATIONSHAREEXCHANGEDISSOLUTIONOR SALELEASEOR EXCHANGEOFASSETSASSET NOT LESSLES THANTWENTYDAYSDAY IMMEDIATELYPRECEDINGSUCH

MEETING
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ARTICLE

MEETINGSMEETINGOF STOCKHOLDERSSTOCKHOLDER

SECTION THE REGULARANNUALMEETINGOFTHESTOCKHOLDERSSTOCKHOLDEROFTHECOMPANYFORTHE ELECTIONOFDIRECTORSDIRECTOR AND FORTHETRANSACTION

OF SUCHOTHERBUSINESSBUSINES AS MAY PROPERLYCOME BEFORETHEMEETINGSHALLBE HELDON SUCHDAYAS THEBOARD OFDIRECTORSDIRECTOR MAY BYRESOLUTION

DETERMINE EACH SUCHREGULARANNUALMEETINGAND EACHSPECIALMEETINGOF THESTOCKHOLDERSSTOCKHOLDERSHALLBE HELDAT SUCHPLACEAS MAY BE FIXED

BYTHE BOARD OFDIRECTORSDIRECTOR AND AT SUCHHOURAS THE BOARDOF DIRECTORSDIRECTOR SHALLORDER

SECTION SPECIALMEETINGSMEETINGOFTHESTOCKHOLDERSSTOCKHOLDERMAY BE CALLEDBYTHECHAIRMANTHEPRESIDENTTHE BOARD OFDIRECTORSDIRECTOR MAJORITY
OFTHEDIRECTORSDIRECTOR INDIVIDUALLYOR THE HOLDERSHOLDER OFNOT LESSLES THANONEFIFTH OFTHETOTALOUTSTANDINGSHARESSHARE OF CAPITALSTOCKOFTHECOMPANY

SECTION WRITTENNOTICESTATINGTHEPLACEDAYAND HOUROFTHEMEETINGOF THESTOCKHOLDERSSTOCKHOLDERAND IN THECASE OF SPECIALMEETING
THEPURPOSEOR PURPOSESPURPOSE FORWHICH THEMEETINGIS CALLEDSHALLBE DELIVEREDNOT LESSLES THANTEN NOR MORE THANSIXTYDAYSDAY BEFORETHEDATEOF

THEMEETINGOR IN THECASE OF MERGER CONSOLIDATIONSHAREEXCHANGEDISSOLUTIONOR SALELEASEOR EXCHANGEOFASSETSASSET NOT LESSLES THAN

TWENTYNOR MORE THANSIXTYDAYSDAY BEFORETHEDATEOF THEMEETINGEITHERPERSONALLYOR BYMAIL BYOR AT THE DIRECTIONOF THECHAIRMANTHE

PRESIDENTTHESECRETARYOR THEPERSONSPERSON CALLINGTHEMEETINGTO EACHSTOCKHOLDEROF RECORDENTITLEDTO VOTE AT SUCHMEETINGIF MAILED
SUCHNOTICESHALLBE DEEMED TO BE DELIVEREDWHEN DEPOSITEDIN THEUNITED STATESSTATE MAIL ADDRESSEDTO THESTOCKHOLDERAT THESTOCKHOLDERSSTOCKHOLDER

ADDRESSADDRES AS IT APPEARSAPPEAR UPONTHE RECORDSRECORDOFTHECOMPANYWITH POSTAGETHEREONPREPAID
SECTION AT ALLMEETINGSMEETINGOF THESTOCKHOLDERSSTOCKHOLDERMAJORITYOFTHEOUTSTANDINGSHARESSHARE OF STOCKENTITLEDTO VOTE ON MATTER

REPRESENTEDIN PERSONOR BYPROXY SHALLCONSTITUTE QUORUMFORCONSIDERATIONOF SUCHMATTERBUT THESTOCKHOLDERSSTOCKHOLDERREPRESENTEDAT ANY

MEETINGTHOUGHLESSLES THAN QUORUM MAY ADJOURNTHEMEETINGTO SOME OTHERDAYOR SINE DIE IF QUORUMIS PRESENTTHE AFFIRMATIVE

VOTE OFTHEMAJORITYOF THESHARESSHARE OFSTOCKREPRESENTEDAT THEMEETINGAND ENTITLEDTO VOTE ON MATTER SHALLBE THEACT OFTHE

STOCKHOLDERSSTOCKHOLDERUNLESSUNLES THE VOTE OF GREATERNUMBER OR VOTINGBYCLASSESCLASSE IS REQUIREDBYLAWOR THE ARTICLESARTICLEOFINCORPORATION
SECTION AT EVERY MEETINGOFTHESTOCKHOLDERSSTOCKHOLDEREACH OUTSTANDINGSHAREOF STOCKSHALLBE ENTITLEDTO ONE VOTE ON EACHMATTER

SUBMITTEDFOR VOTE IN ALLELECTIONSELECTION FORDIRECTORSDIRECTOREVERY STOCKHOLDERSHALLHAVETHERIGHTTO VOTE THENUMBER OFSHARESSHARE OWNEDBYSUCH

STOCKHOLDERFORAS MANY PERSONSPERSON AS THEREARE DIRECTORSDIRECTOR TO BE ELECTEDOR TO CUMULATESUCHVOTESVOTE AND GIVEONE CANDIDATEAS MANY VOTESVOTE

AS SHALLEQUALTHENUMBER OF DIRECTORSDIRECTOR TOBE ELECTEDMULTIPLIEDBYTHENUMBER OFSUCHSHARESSHARE OR TO DISTRIBUTESUCHCUMULATIVEVOTESVOTE IN

ANY PROPORTIONAMONG ANY NUMBER OFCANDIDATESCANDIDATE STOCKHOLDERMAY VOTE EITHERIN PERSONOR BYPROXY STOCKHOLDERMAY APPOINT
PROXYTO VOTE OR OTHERWISEACT FORHIM OR HERIN ANY MANNER AUTHORIZEDBYILLINOISILLINOI BUSINESSBUSINES CORPORATIONACT OF 1983 AS AMENDED FROM

TIME TO TIME

SECTION THE SECRETARYOFTHECOMPANYSHALLMAKE WITHIN TWENTYDAYSDAY AFTERTHERECORDDATEFOR MEETINGOF STOCKHOLDERSSTOCKHOLDEROF

THECOMPANYOR TEN DAYSDAYBEFORESUCHMEETINGWHICHEVERIS EARLIERCOMPLETELISTOFTHE STOCKHOLDERSSTOCKHOLDERENTITLEDTO VOTE AT SUCHMEETING
ARRANGEDIN ALPHABETICALORDERWITH THEADDRESSADDRES OF AND THENUMBER OFSHARESSHARE HELDBYEACHWHICH LISTFORAT LEASTTEN DAYSDAY PRIORTO SUCH

MEETINGSHALLBE KEPTON FILEAT THEREGISTEREDOFFICEOFTHECOMPANYAND SHALLBE SUBJECTTO INSPECTIONBYANY
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STOCKHOLDERAND TOCOPYINGAT SUCH STOCKHOLDERSSTOCKHOLDEREXPENSE AT ANY TIME DURINGUSUALBUSINESSBUSINES HOURSHOUR SUCH LISTSHALLALSOBE PRODUCED
AND KEPTOPEN AT THETIME AND PLACEOFTHEMEETINGAND SHALLBE SUBJECTTO THE INSPECTIONOFANY STOCKHOLDERDURINGTHEWHOLETIME OF

THEMEETING

SECTION THE CHAIRMAN AND THESECRETARYOFTHECOMPANYSHALLWHEN PRESENTACT AS CHAIRMANAND SECRETARYRESPECTIVELYOF

EACHMEETINGOF THESTOCKHOLDERSSTOCKHOLDER

SECTION AT ANY MEETINGOF STOCKHOLDERSSTOCKHOLDERTHECHAIRMAN OFTHEMEETINGMAY OR UPON THEREQUESTOF ANY STOCKHOLDERSHALL
APPOINTONE OR MORE PERSONSPERSON AS INSPECTORSINSPECTORFORSUCHMEETINGUNLESSUNLES AN INSPECTOROR INSPECTORSINSPECTORSHALLHAVE BEEN PREVIOUSLYAPPOINTEDFOR

SUCHMEETINGBYTHE CHAIRMAN SUCH INSPECTORSINSPECTORSHALLASCERTAINAND REPORTTHE NUMBER OFSHARESSHARE OF STOCKREPRESENTEDAT THEMEETING
BASEDUPON THEIRDETERMINATIONOF THEVALIDITYAND EFFECTOFPROXIESPROXIECOUNT ALLVOTESVOTE AND REPORTTHERESULTSRESULTAND DO SUCHOTHERACTSACT AS ARE

PROPERTO CONDUCTTHE ELECTIONAND VOTINGWITH IMPARTIALITYAND FAIRNESSFAIRNES TO ALLTHE STOCKHOLDERSSTOCKHOLDER

ARTICLE

BOARD OF DIRECTORSDIRECTOR

SECTION THE BUSINESSBUSINES AND AFFAIRSAFFAIR OFTHECOMPANYSHALLBE MANAGEDBYOR UNDERTHEDIRECTIONOFTHEBOARD OF DIRECTORSDIRECTOR THE

NUMBER OFDIRECTORSDIRECTOR OFTHECOMPANYSHALLBE NOT LESSLES THANFOURNOR MORE THANNINE AS SHALLBE DETERMINEDFROMTIME TO TIME BY
RESOLUTIONOF THEBOARD OFDIRECTORSDIRECTOR OR BYACTIONOF THESTOCKHOLDERSSTOCKHOLDERTHE DIRECTORSDIRECTOR SHALLBE ELECTEDAT EACHANNUALMEETINGOFTHE

STOCKHOLDERSSTOCKHOLDERBUT IF FORANY REASON THE ELECTIONSHALLNOT BE HELDAT AN ANNUALMEETINGIT MAY BE SUBSEQUENTLYHELDAT ANY SPECIAL
MEETINGOFTHE STOCKHOLDERSSTOCKHOLDERCALLEDFORTHATPURPOSEAFTERPROPERNOTICE UNLESSUNLES OTHERWISEESTABLISHEDAT THETIME OFTHEIRELECTIONTHE

DIRECTORSDIRECTOR SO ELECTEDSHALLHOLDOFFICEUNTILTHENEXT ANNUALMEETINGOFSTOCKHOLDERSSTOCKHOLDERAND THEREAFTERUNTILTHEIRRESPECTIVESUCCESSORSSUCCESSOR

WILLINGTO SERVE SHALLHAVE BEEN ELECTEDAND QUALIFIEDDIRECTORSDIRECTOR NEEDNOT BE RESIDENTSRESIDENT OF THESTATE OF ILLINOISILLINOI OR STOCKHOLDERSSTOCKHOLDEROF THE

COMPANY
SECTION MEETINGOFTHE BOARD OFDIRECTORSDIRECTOR SHALLBE HELDIMMEDIATELYOR AS SOON AS PRACTICABLEAFTERTHEANNUALELECTIONOF

DIRECTORSDIRECTOR IN EACHYEAR PROVIDEDQUORUMFORSUCHMEETINGCAN BE OBTAINED NOTICE OFEVERYMEETINGOFTHEBOARDSTATINGTHETIME

ANDPLACEAT WHICH SUCHMEETINGWILL BE HELDSHALLBE GIVENTO EACHDIRECTORPERSONALLYBYTELEPHONEOR BYOTHERMEANSMEAN OF

COMMUNICATION AT LEASTONE DAYOR BYDEPOSITINGTHE SAME IN THEMAILSMAIL PROPERLYADDRESSEDAT LEASTTWO DAYSDAYBEFORETHEDAYOF SUCH

MEETING MEETINGOFTHE BOARDOF DIRECTORSDIRECTOR MAY BE CALLEDAT ANY TIME BYTHECHAIRMAN OR BYANY THREEDIRECTORSDIRECTOR AND SHALLBE HELDAT

SUCHPLACEAS SHALLBE SPECIFIEDIN THENOTICEFORSUCHMEETING

SECTION MAJORITYOFTHENUMBER OFDIRECTORSDIRECTOR THENIN OFFICEBUTNOT LESSLES THANTWO SHALLCONSTITUTE QUORUMFORTHE
TRANSACTIONOFBUSINESSBUSINES AT ANY MEETINGOFTHEBOARDBUT LESSERNUMBER MAY ADJOURNTHEMEETINGFROMTIME TO TIME UNTIL QUORUMIS

OBTAINEDOR MAY ADJOURNSINE DIE THE ACT OFTHEMAJORITYOFTHEDIRECTORSDIRECTOR PRESENTAT MEETINGAT WHICH QUORUM IS PRESENTSHALLBE

THEACT OF THEBOARD OFDIRECTORSDIRECTOR
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SECTION EVERYDIRECTOROFTHECOMPANYOR MEMBER OF ANY COMMITTEEDESIGNATEDBYTHEBOARD OFDIRECTORSDIRECTOR PURSUANTTO

AUTHORITYCONFERREDBYTHESEBYLAWSBYLAW SHALLIN THEPERFORMANCEOFHIS OR HERDUTIESDUTIE BE FULLYPROTECTEDIN RELYINGIN GOODFAITHUPON
THERECORDSRECORDOFTHECOMPANYAND UPON SUCHINFORMATIONOPINIONSOPINIONREPORTSREPORTOR STATEMENTSSTATEMENT PRESENTEDTO THECOMPANYBYANY OF THE

COMPANYSCOMPANYOFFICERSOFFICER OR EMPLOYEESEMPLOYEEOR COMMITTEESCOMMITTEE OFTHEBOARD OFDIRECTORSDIRECTOROR BYANY OTHERPERSONAS TO MATTERSMATTER THEDIRECTOROR

MEMBER REASONABLYBELIEVESBELIEVE ARE WITHIN SUCHOTHERPERSONSPERSONPROFESSIONALOR EXPERTCOMPETENCEAND WHO HASBEENSELECTEDWITH

REASONABLECARE BY OR ON BEHALFOFTHECOMPANY

SECTION TRANSACTIONBETWEENTHECOMPANYAND ONE OR MORE OFITSDIRECTORSDIRECTOROR BETWEENTHECOMPANYAND AN ENTITYIN
WHICH ONE OR MORE OFITSDIRECTORSDIRECTOR HAVE MATERIALFINANCIALINTERESTOR OFWHICH THEDIRECTOROR DIRECTORSDIRECTOR ARE OFFICERSOFFICERDIRECTORSDIRECTOROR

GENERALPARTNERSPARTNERSHALLNOT BE INVALIDATEDSOLELYFORTHATREASON OR SOLELYBECAUSETHEDIRECTOROR DIRECTORSDIRECTOR ARE PRESENTAT OR PARTICIPATE
IN THEMEETINGOFTHEBOARD THATAUTHORIZESAUTHORIZE THETRANSACTIONOR SOLELYBECAUSEHIS HEROR THEIRVOTESVOTE ARE COUNTEDFORTHATPURPOSE IF THE

TRANSACTIONIS FAIRTO THECOMPANYAT THETIME IS AUTHORIZEDAPPROVEDOR RATIFIEDAND

THEMATERIALFACTSFACT OFTHE TRANSACTIONAND THE DIRECTORSDIRECTOR INTERESTOR RELATIONSHIPARE DISCLOSEDOR KNOWN TO THEBOARD OR

COMMITTEE OFTHE BOARDAND THEBOARD OR SUCHCOMMITTEEAUTHORIZESAUTHORIZEAPPROVESAPPROVE OR RATIFIESRATIFIE THETRANSACTIONBYTHEAFFIRMATIVEVOTESVOTE

OF MAJORITYOFTHEDISINTERESTEDDIRECTORSDIRECTOREVEN THOUGHTHEDISINTERESTEDDIRECTORSDIRECTOR ARE LESSLES THAN QUORUM OR

THEMATERIALFACTSFACT OFTHE TRANSACTIONAND THEDIRECTORSDIRECTOR INTERESTOR RELATIONSHIPARE DISCLOSEDOR KNOWN TOTHESTOCKHOLDERSSTOCKHOLDER

ENTITLEDTO VOTE AND SUCHSTOCKHOLDERSSTOCKHOLDERAUTHORIZEAPPROVEOR RATIFYTHETRANSACTIONWITHOUTCOUNTINGTHEVOTE OFANY STOCKHOLDER

WHO IS AN INTERESTEDDIRECTOR

INTERESTEDDIRECTORSDIRECTOR MAY BE COUNTEDIN DETERMININGTHEPRESENCE OF QUORUM AT MEETINGOFTHE BOARDWHICH AUTHORIZESAUTHORIZE TRANSACTION

SPECIFIEDIN THISTHI SECTION

IONH EACH MEMBER OF THEBOARD NOT RECEIVINGSALARYFROMTHECOMPANYOR SUBSIDIARYOF THECOMPANYSHALLBE PAID
SUCH FEESFEE AS THEBOARD OFDIRECTORSDIRECTOR MAY FROMTIME TO TIME BYRESOLUTIONADOPTEDBYTHEAFFIRMATIVEVOTE OF MAJORITYOFTHEDIRECTORSDIRECTOR

THENIN OFFICEDETERMINE

ARTICLE

COMMITTEESCOMMITTEE OFTHE BOARD OF DIRECTORSDIRECTOR

SECTION THE BOARDOF DIRECTORSDIRECTOR MAY FROMTIME TO TIME CREATE COMMITTEESCOMMITTEESTANDINGOR SPECIALEACHCOMMITTEE TO CONSISTOF

ONE OR MORE DIRECTORSDIRECTOR OFTHECOMPANYAND THEBOARD SHALLAPPOINTDIRECTORSDIRECTOR TO SERVE ON SUCHCOMMITTEESCOMMITTEE AND CONFERSUCHPOWERSPOWER

UPON SUCHCOMMITTEESCOMMITTEE AND REVOKESUCHPOWERSPOWER AND TERMINATETHEEXISTENCEOFSUCHCOMMITTEESCOMMITTEE AS THE BOARD AT ITSPLEASUREMAY
DETERMINESUBJECTTO THE LIMITATIONSLIMITATION SET FORTHIN SECTION840C OF THEILLINOISILLINOI BUSINESSBUSINES CORPORATIONACT OF 1983 AS AMENDED FROM

TIME TO TIME
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SECTION MEETINGSMEETINGOF ANY COMMITTEEOF THEBOARD MAY BE CALLEDAT ANY TIME BYTHECHAIRMANBYANY THREEDIRECTORSDIRECTOR OR BYTHE

CHAIRMAN OFTHECOMMITTEE THEMEETINGOFWHICH IS BEINGCALLEDAND SHALLBE HELD AT SUCHPLACEAS SHALLBE DESIGNATEDIN THENOTICEOF

SUCHMEETINGNOTICE OF EACHCOMMITTEEMEETINGSTATINGTHE TIME AND PLACEAT WHICH SUCHMEETINGWILL BE HELD SHALLBE GIVENTO EACH

MEMBER OF THEIITTE PERSONALLYOR BYTELECOPYOR BYDEPOSITINGTHE SAME IN THEMAILSMAIL PROPERLYADDRESSEDAT LEASTONE DAYBEFORE

THEDAYOF SUCHMEETING MAJORITYOFTHEMEMBERSMEMBER OF COMMITTEE SHALLCONSTITUTE QUORUMTHEREOFBUT LESSERNUMBER MAY ADJOURN
THEMEETINGFROMTIME TO TIME UNTIL QUORUMIS OBTAINEDOR MAY ADJOURNSINE DIE MAJORITYVOTE OFTHEMEMBERSMEMBER OF COMMITTEE

PRESENTAT MEETINGAT WHICH QUORUM IS PRESENTSHALLBE NECESSARYFORCOMMITTEE ACTION

SECTION THE BOARD OFDIRECTORSDIRECTOR MAY FROMTIME TO TIME DESIGNATEFROMAMONG THEDIRECTORSDIRECTOR ALTERNATESALTERNATETO SERVE ON ONE OR MORE

COMMITTEESCOMMITTEE AS OCCASIONMAY REQUIREWHENEVER QUORUMCANNOT BE SECUREDFORANY MEETINGOF ANY COMMITTEE FROMAMONG THE

REGULARMEMBERSMEMBER THEREOFAND DESIGNATEDALTERNATESALTERNATETHEMEMBER OR MEMBERSMEMBER OF SUCHCOMMITTEEPRESENTAT SUCHMEETINGAND NOT

DISQUALIFIEDFROMVOTINGTHEREATWHETHEROR NOT HE OR THEYCONSTITUTE QUORUM MAY UNANIMOUSLYAPPOINTANOTHERMEMBER OFTHE

BOARD OFDIRECTORSDIRECTOR TO ACT AT THEMEETINGIN PLACEOF SUCHABSENTOR DISQUALIFIEDMEMBER

SECTION UNLESSUNLES OTHERWISELIMITED BYTHEBOARD OF DIRECTORSDIRECTOR AND SUBJECTTOTHE LIMITATIONSLIMITATION SET FORTHIN THE ILLINOISILLINOI BUSINESSBUSINES

CORPORATIONACT OF 1983 AS AMENDED FROMTIME TO TIME EACHCOMMITTEE OFTHE BOARD OFDIRECTORSDIRECTOR MAY EXERCISETHEAUTHORITYOF THE

BOARD

ARTICLE

OFFICERSOFFICER

SECTION THERE SHALLBE ELECTEDBYTHEBOARD OFDIRECTORSDIRECTORAT ITSFIRSTMEETINGAFTERTHEANNUALELECTIONOFDIRECTORSDIRECTOR IN EACHYEAR
IF PRACTICABLETHEFOLLOWINGPRINCIPALOFFICERSOFFICER OFTHECOMPANYNAMELY CHAIRMAN PRESIDENTSUCHNUMBER OFEXECUTIVE VICE

PRESIDENTSPRESIDENTSENIORVICE PRESIDENTSPRESIDENT AND VICE PRESIDENTSPRESIDENT AS THEBOARD AT THE TIME MAY DECIDE UPON SECRETARYTREASURERAND

COMPTROLLERAND THE BOARDMAY ALSOPROVIDEFOR VICE CHAIRMAN AND SUCHOTHEROFFICERSOFFICERAND PRESCRIBEFOREACHOF THEM SUCHDUTIESDUTIE
AS IN ITSJUDGMENTMAY FROMTIME TO TIME BE DESIRABLETO CONDUCTTHEAFFAIRSAFFAIR OFTHECOMPANYNO OFFICERSHALLBE ELECTEDFOR TERM

EXTENDINGBEYONDTHE FIRSTDAYOF THEMONTH FOLLOWINGTHEMONTH IN WHICH SUCHOFFICERATTAINSATTAIN THEAGE OF 65 YEARSYEAR ON WHICH DATESUCH

OFFICERSHALLBE RETIREDTHE CHAIRMAN SHALLBE DIRECTOROFTHECOMPANYANY OTHEROFFICERABOVENAMED MAY BUT NEEDNOT BE

DIRECTOROFTHECOMPANYANYTWO OR MORE OFFICESOFFICE MAY BE HELDBYTHESAME PERSONALL OFFICERSOFFICERSHALLHOLDTHEIRRESPECTIVEOFFICESOFFICE

UNTILTHE FIRSTMEETINGOFTHEBOARD OFDIRECTORSDIRECTOR AFTERTHENEXT SUCCEEDINGANNUALELECTIONOFDIRECTORSDIRECTOR AND UNTILTHEIRSUCCESSORSSUCCESSOR

WILLINGTO SERVE SHALLHAVE BEEN ELECTEDBUTANY OFFICERMAY BE REMOVEDFROMOFFICEBYTHEBOARD OFDIRECTORSDIRECTOR WHENEVERIN ITS

JUDGMENTTHEBESTINTERESTSINTERESTOFTHECOMPANYWILLBE SERVEDTHEREBYSUCH REMOVALHOWEVERSHALLBE WITHOUTPREJUDICETO THECONTRACT

RIGHTSRIGHTIF ANY OF THEPERSONSO REMOVED ELECTIONOF AN OFFICERSHALLNOT OF ITSELFCREATE CONTRACTRIGHTSRIGHT

SECTION THE CHAIRMAN SHALLBE THE CHIEFEXECUTIVEOFFICEROFTHECOMPANYAND SHALLHAVE GENERALAUTHORITYOVER ALLTHEAFFAIRSAFFAIR

OF THECOMPANYINCLUDINGTHEPOWERTO APPOINTAND DISCHARGEANY AND ALLOFFICERSOFFICERAGENTSAGENTAND EMPLOYEESEMPLOYEEOFTHECOMPANYNOT ELECTED

OR APPOINTEDDIRECTLYBYTHEBOARD OF DIRECTORSDIRECTOR THE CHAIRMAN SHALLWHEN PRESENTPRESIDEAT ALLMEETINGSMEETINGOFTHE STOCKHOLDERSSTOCKHOLDERAND OF

THE BOARD
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OF DIRECTORSDIRECTOR THE CHAIRMAN SHALLHAVEAUTHORITYTO CALLSPECIALMEETINGSMEETINGOFTHE STOCKHOLDERSSTOCKHOLDERAND MEETINGSMEETINGOFTHE BOARD OFDIRECTORSDIRECTOR
AND OFANY COMMITTEE OF THEBOARD OF DIRECTORSDIRECTOR AND WHEN THEBOARD OFDIRECTORSDIRECTOR IS NOT IN SESSIONTO SUSPENDTHEAUTHORITYOFANY
OTHEROFFICEROR OFFICERSOFFICER OFTHECOMPANYSUBJECTHOWEVERTO THEPLEASUREOFTHE BOARD OFDIRECTORSDIRECTOR AT ITSNEXT MEETINGTHE

CHAIRMANOR SUCHOTHEROFFICERAS THE CHAIRMAN MAY DIRECTSHALLBE RESPONSIBLEFORALLINTERNALAUDITFUNCTIONSFUNCTIONAND INTERNALAUDIT

PERSONNELSHALLREPORTDIRECTLYTO THECHAIRMAN OR TO SUCHOTHEROFFICER

SECTION EXCEPTINSOFARAS THE BOARDOF DIRECTORSDIRECTOR OR THE CHAIRMAN SHALLHAVEDEVOLVEDRESPONSIBILITIESRESPONSIBILITIEON THE OTHERPRINCIPAL
OFFICERSOFFICERTHE PRESIDENTSHALLBE RESPONSIBLEFORTHEGENERALMANAGEMENTAND DIRECTIONOFTHEAFFAIRSAFFAIR OFTHECOMPANYSUBJECTTO THE

CONTROLOF THEBOARD OFDIRECTORSDIRECTOR AND THECHAIRMAN THE PRESIDENTSHALLHAVE SUCHOTHERPOWERSPOWER AND DUTIESDUTIE AS USUALLYDEVOLVEUPON
THE PRESIDENTOF CORPORATIONAND SUCHFURTHERPOWERSPOWER AND DUTIESDUTIE AS MAY BE PRESCRIBEDBYTHE BOARDOF DIRECTORSDIRECTOR OR THECHAIRMAN THE

PRESIDENTSHALLREPORTTO THECHAIRMAN

SECTION THE EXECUTIVEVICE PRESIDENTSPRESIDENTTHE SENIORVICE PRESIDENTSPRESIDENT AND THEVICE PRESIDENTSPRESIDENT SHALLHAVE SUCHPOWERSPOWER AND DUTIESDUTIE

AS MAY BE PRESCRIBEDFORTHEM RESPECTIVELYBYTHEBOARD OF DIRECTORSDIRECTOR OR THECHAIRMAN EACH OF SUCHOFFICERSOFFICER SHALLREPORTTO THE

CHAIRMAN OR SUCHOTHEROFFICERAS THECHAIRMAN SHALLDIRECT

SECTION THE SECRETARYSHALLATTENDALLMEETINGSMEETINGOFTHESTOCKHOLDERSSTOCKHOLDEROFTHEBOARD OF DIRECTORSDIRECTOR AND OF EACHCOMMITTEE OFTHE

BOARD OFDIRECTORSDIRECTORSHALLKEEP TRUE AND FAITHFULRECORDTHEREOFIN PROPERBOOKSBOOK AND SHALLHAVETHECUSTODYAND CARE OF THECORPORATE
SEALRECORDSRECORDMINUTE BOOKSBOOK AND STOCKBOOKSBOOK OFTHECOMPANYAND OFSUCHOTHERBOOKSBOOK AND PAPERSPAPER AS IN THEPRACTICALBUSINESSBUSINES OPERATIONSOPERATION
OFTHECOMPANYSHALLNATURALLYBELONGIN THEOFFICEOR CUSTODYOFTHESECRETARYOR AS SHALLBE PLACEDIN THESECRETARYSSECRETARYCUSTODYBY
ORDEROFTHEBOARD OF DIRECTORSDIRECTOR OR THE EXECUTIVECOMMITTEE THE SECRETARYSHALLKEEP SUITABLERECORDOFTHE ADDRESSESADDRESSEOF

STOCKHOLDERSSTOCKHOLDERAND SHALLEXCEPTAS MAY BE OTHERWISEREQUIREDBYSTATUTEOR THESEBYLAWSBYLAW SIGNAND ISSUE ALLNOTICESNOTICE REQUIREDFOR

MEETINGSMEETINGOF STOCKHOLDERSSTOCKHOLDEROF THEBOARD OFDIRECTORSDIRECTOR AND OFTHECOMMITTEESCOMMITTEE OFTHE BOARD OFDIRECTORSDIRECTOR WHENEVER REQUESTEDBYTHE

REQUISITENUMBEROF STOCKHOLDERSSTOCKHOLDEROR DIRECTORSDIRECTORTHESECRETARYSHALLGIVENOTICEIN THENAME OF THESTOCKHOLDEROR STOCKHOLDERSSTOCKHOLDEROR

DIRECTOROR DIRECTORSDIRECTOR MAKINGTHEREQUESTOF MEETINGOFTHE STOCKHOLDERSSTOCKHOLDEROR OFTHE BOARDOF DIRECTORSDIRECTOR OR OF COMMITTEEOF THEBOARD

OF DIRECTORSDIRECTORAS THECASE MAY BE THE SECRETARYSHALLSIGNALLPAPERSPAPER TO WHICH THESECRETARYSSECRETARYSIGNATUREMAY BE NECESSARY OR

APPROPRIATESHALLAFFIXAND ATTESTTHESEALOFTHECOMPANYTO ALLINSTRUMENTSINSTRUMENT REQUIRINGTHESEALSHALLHAVE THEAUTHORITYTO CERTIFYTHE

BYLAWSBYLAW RESOLUTIONSRESOLUTIONOF THESTOCKHOLDERSSTOCKHOLDERAND BOARD OF DIRECTORSDIRECTOR AND COMMITTEESCOMMITTEE OFTHE BOARDOF DIRECTORSDIRECTOR AND OTHERDOCUMENTSDOCUMENT OF THE

COMPANYAS TRUEAND CORRECTCOPIESCOPIETHEREOFAND SHALLHAVE SUCHOTHERPOWERSPOWER AND DUTIESDUTIE AS ARE COMMONLYINCIDENTALTO THEOFFICEOF

SECRETARYAND AS MAY BE PRESCRIBEDBYTHEBOARD OFDIRECTORSDIRECTOR OR THECHAIRMAN THE SECRETARYSHALLREPORTTO THECHAIRMAN OR SUCH

OTHEROFFICERAS THECHAIRMAN SHALLDIRECT

SECTION THE TREASURERSHALLHAVE CHARGEOF AND BE RESPONSIBLEFORTHECOLLECTIONRECEIPTCUSTODYAND DISBURSEMENTOF THE

FUNDSFUND OFTHECOMPANYTHE TREASURER SHALLDEPOSITTHECOMPANYSCOMPANY FUNDSFUND IN ITSNAME IN SUCHBANKSBANK TRUSTCOMPANIESCOMPANIEOR SAFEDEPOSIT
VAULTSVAULT AS THE BOARD OFDIRECTORSDIRECTOR MAY DIRECTSUCH FUNDSFUND SHALLBE SUBJECTTOWITHDRAWALONLYUPON CHECKSCHECK OR DRAFTSDRAFTSIGNEDOR

AUTHENTICATEDIN SUCHMANNER AS MAY BE DESIGNATEDFROMTIME TO TIME BYRESOLUTIONOFTHEBOARD OFDIRECTORSDIRECTOR THE TREASURER SHALLHAVE

THECUSTODYOF SUCHBOOKSBOOK AND PAPERSPAPER AS IN THEPRACTICALBUSINESSBUSINES OPERATIONSOPERATIONOFTHECOMPANYSHALLNATURALLYBELONGIN THEOFFICEOR

CUSTODYOFTHETREASUREROR AS SHALLBE PLACEDIN THE TREASURERSTREASURER
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CUSTODYBYORDEROF THEBOARD OF DIRECTORSDIRECTOR THE TREASURERSHALLHAVE SUCHOTHERPOWERSPOWER AND DUTIESDUTIE AS ARE COMMONLYINCIDENTALTOTHE

OFFICEOFTREASUREROR AS MAY BE PRESCRIBEDFORTHETREASURERBYTHEBOARD OFDIRECTORSDIRECTOR OR THECHAIRMAN SECURITIESSECURITIE OWNED BYTHE

COMPANYSHALLBE IN THECUSTODYOFTHETREASUREROR OFSUCHOTHEROFFICERSOFFICERAGENTSAGENTOR DEPOSITARIESDEPOSITARIEAS MAY BE DESIGNATEDBYTHEBOARD

OF DIRECTORSDIRECTOR THE TREASURERMAY BE REQUIREDTO GIVEBOND TO THECOMPANYFORTHEFAITHFULDISCHARGEOF THEDUTIESDUTIE OFTHETREASURERIN

SUCHFORMAND IN SUCHAMOUNT AND WITH SUCHSURETYAS SHALLBE DETERMINEDBYTHEBOARD OF DIRECTORSDIRECTOR THE TREASURERSHALLREPORTTO THE

CHAIRMAN OR SUCHOTHEROFFICERAS THECHAIRMAN SHALLDIRECT

SECTION THE COMPTROLLERSHALLBE RESPONSIBLEFORTHEEXECUTIVEDIRECTIONOFTHEACCOUNTINGORGANIZATIONAND SHALLHAVE

FUNCTIONALSUPERVISIONOVER THERECORDSRECORDOF ALLOTHERDEPARTMENTSDEPARTMENTPERTAININGTO REVENUESREVENUE EXPENSESEXPENSE MONEY SECURITIESSECURITIEPROPERTIESPROPERTIE
MATERIALSMATERIAL AND SUPPLIESSUPPLIETHE COMPTROLLERSHALLPRESCRIBETHE FORMOF ALLVOUCHERSVOUCHERACCOUNTSACCOUNT AND ACCOUNTINGPROCEDURESPROCEDUREAND REPORTSREPORT
REQUIREDBYTHEVARIOUSVARIOU DEPARTMENTSDEPARTMENTTHE COMPTROLLERSHALLBE RESPONSIBLEFORTHEPREPARATIONAND INTERPRETATIONOFALLACCOUNTING
REPORTSREPORTAND FINANCIALSTATEMENTSSTATEMENT AS REQUIREDAND FORTHEPROPERREVIEWAND APPROVALOFALLBILLSBILL RECEIVEDFORPAYMENTNO BILL OR

VOUCHERSHALLBE SO APPROVEDUNLESSUNLES THECHARGESCHARGECOVEREDBYTHEBILL OR VOUCHERSHALLHAVE BEENPREVIOUSLYAPPROVEDTHROUGHJOBORDER
REQUISITIONOR OTHERWISEBYTHEHEAD OFTHEDEPARTMENTIN WHICH IT ORIGINATEDOR UNLESSUNLES THECOMPTROLLERSHALLOTHERWISEBE SATISFIEDOF

ITSPROPRIETYAND CORRECTNESSCORRECTNES THE COMPTROLLERSHALLHAVE SUCHOTHERPOWERSPOWER AND DUTIESDUTIE AS ARE COMMONLYINCIDENTALTO THE OFFICEOF

COMPTROLLEROR AS MAY BE PRESCRIBEDFORTHECOMPTROLLERBYTHE BOARDOF DIRECTORSDIRECTOR OR THE CHAIRMAN THE COMPTROLLERMAY BE REQUIRED
TO GIVEBOND TO THECOMPANYFORTHEFAITHFULDISCHARGEOFTHEDUTIESDUTIE OFTHECOMPTROLLERIN SUCHFORMAND IN SUCHAMOUNT AND WITH SUCH

SURETYAS SHALLBE DETERMINEDBYTHEBOARD OFDIRECTORSDIRECTOR THE COMPTROLLERSHALLREPORTTO THECHAIRMAN OR SUCHOTHEROFFICERAS THE

CHAIRMAN SHALLDIRECT

SECTION ASSISTANTSECRETARIESSECRETARIEASSISTANTTREASURERSTREASURERANDASSISTANTCOMPTROLLERSCOMPTROLLERWHEN ELECTEDOR APPOINTEDSHALLRESPECTIVELY
ASSISTTHESECRETARYTHETREASURERAND THECOMPTROLLERIN THEPERFORMANCEOFTHERESPECTIVEDUTIESDUTIE ASSIGNEDTO SUCHPRINCIPALOFFICERSOFFICER
AND IN ASSISTINGSUCHPRINCIPALOFFICEREACHOF SUCHASSISTANTOFFICERSOFFICER SHALLFORSUCHPURPOSEHAVE THEPOWERSPOWER OFSUCHPRINCIPALOFFICER

IN CASE OF THEABSENCEDISABILITYDEATHRESIGNATIONOR REMOVALFROMOFFICEOFANY PRINCIPALOFFICERSUCHPRINCIPALOFFICERSOFFICER DUTIESDUTIE

SHALLEXCEPTAS OTHERWISEORDEREDBYTHE BOARDOF DIRECTORSDIRECTORTEMPORARILYDEVOLVEUPON SUCHASSISTANTOFFICERAS SHALLBE DESIGNATEDBY
THECHAIRMAN

ARTICLE VI

MISCELLANEOUSMISCELLANEOU

SECTION NO BILLSBILL SHALLBE PAIDBYTHETREASURERUNLESSUNLES REVIEWEDAND APPROVEDBYTHECOMPTROLLEROR BYSOME OTHERPERSONOR

COMMITTEEEXPRESSLYAUTHORIZEDBYTHEBOARD OFDIRECTORSDIRECTORTHECHAIRMAN OR THECOMPTROLLERTO REVIEW AND APPROVEBILLSBILL FORPAYMENT

SECTION ANY AND ALLSHARESSHARE OF STOCKOF ANY CORPORATIONOWNED BYTHECOMPANYAND ANY AND ALLVOTINGTRUSTCERTIFICATESCERTIFICATEOWNED

BYTHECOMPANYCALLINGFOROR REPRESENTINGSHARESSHARE OF STOCKOF ANY CORPORATIONMAY BE VOTEDAT ANY MEETINGOFTHE STOCKHOLDERSSTOCKHOLDEROFSUCH

CORPORATIONOR AT ANY MEETINGOF THEHOLDERSHOLDEROF SUCHCERTIFICATESCERTIFICATEAS THE CASE MAY BE BYANY ONE OFTHEPRINCIPALOFFICERSOFFICER OFTHE

COMPANYUPON ANY QUESTIONWHICH MAY BE PRESENTEDAT SUCHMEETINGAND ANY SUCHOFFICERMAY ON BEHALFOF THECOMPANYWAIVE

ANY NOTICEREQUIREDTO BE GIVENOFTHECALLINGOFSUCHMEETINGAND CONSENT TO THEHOLDING
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OF ANY SUCHMEETINGWITHOUTNOTICE ANY SUCHPRINCIPALOFFICEROTHERTHANTHESECRETARYACTINGTOGETHERWITH THESECRETARYOR AN

ASSISTANTSECRETARYSHALLHAVE AUTHORITYTO GIVETO ANY PERSON WRITTENPROXY IN THE NAME OFTHECOMPANYAND UNDERITS CORPORATE
SEALTO VOTE ANY OR ALLSHARESSHARE OF STOCKOR ANY OR ALLVOTINGTRUSTCERTIFICATESCERTIFICATEOWNED BYTHECOMPANYUPON ANY QUESTIONTHATMAY BE

PRESENTEDAT ANY SUCHMEETINGOF STOCKHOLDERSSTOCKHOLDEROR CERTIFICATEHOLDERSHOLDERWITH FULLPOWERTO WAIVE ANY NOTICEOFTHECALLINGOF SUCHMEETING
AND CONSENT TO THEHOLDINGOFSUCHMEETINGWITHOUTNOTICE

SECTION THE FISCALYEAROF THECOMPANYSHALLBEGINON THE FIRSTDAYOFJANUARYAND END ON THELASTDAYOFDECEMBER IN EACH

YEAR

SECTION THE COMPANYSHALLINDEMNIFYTHE DIRECTORSDIRECTOR AND OFFICERSOFFICER OFTHECOMPANYAND ANY PERSONACTINGOR SERVINGAT THE

REQUESTOFTHECOMPANYAS DIRECTOROFFICEREMPLOYEEOR AGENTOFANOTHERCORPORATIONPARTNERSHIPJOINTVENTURETRUSTOR OTHER

ENTERPRISEIN ACCORDANCEWITH AND TO THEEXTENT PERMITTEDBYSECTION875 OFTHE ILLINOISILLINOI BUSINESSBUSINES CORPORATIONACT OF 1983 AS

AMENDED FROMTIME TO TIMEAS FROMTIME TO TIME AMENDED AND IN EFFECTSUCH INDEMNIFICATIONSHALLBE AVAILABLETO ANY PASTPRESENTOR

FUTUREDIRECTOROR OFFICEROFTHECOMPANYAND ANY PASTPRESENTOR FUTUREDIRECTOROFFICEREMPLOYEEOR AGENTOFSUCHOTHER

CORPORATIONPARTNERSHIPJOINTVENTURETRUSTOR OTHERENTERPRISEAND SHALLAPPLYTO ACTIONSACTION SUITSSUIT PROCEEDINGSPROCEEDINGOR CLAIMSCLAIM ARISINGOUT OF OR

BASEDUPON EVENTSEVENT OCCURRINGPRIORTO ON OR AFTERTHEDATEOF ORIGINALADOPTIONOFTHISTHI BYLAW

THE RIGHTTO INDEMNIFICATION CONFERREDIN THISTHI SECTIONSHALLINCLUDETHERIGHTTO BE PAIDBYTHECOMPANYTHEEXPENSESEXPENSE INCLUDING
WITHOUTLIMITATIONATTORNEYSATTORNEYFEESFEE AND EXPENSESEXPENSEINCURREDIN DEFENDINGANY SUCHPROCEEDINGIN ADVANCEOFITSFINALDISPOSITIONAN
ADVANCEMENT OFEXPENSESEXPENSE PROVIDEDHOWEVERTHATIF THEILLINOISILLINOI BUSINESSBUSINES CORPORATIONACT OF 1983 AS AMENDED FROMTIME TO TIME
SO REQUIRESREQUIREAN ADVANCEMENTOFEXPENSESEXPENSE INCURREDBY AN INDEMNITEEIN HIS OR HERCAPACITYAS DIRECTOROR OFFICERSHALLBE MADE ONLY
UPON DELIVERYTOTHECOMPANYOFAN UNDERTAKINGBY OR ON BEHALFOFSUCHINDEMNITEETOREPAYALLAMOUNTSAMOUNT SO ADVANCEDIF IT SHALL

ULTIMATELYBE DETERMINEDBYFINALJUDICIALDECISIONFROMWHICH THEREIS NO FURTHERRIGHTTO APPEALTHATSUCHINDEMNITEE IS NOT ENTITLEDTO

BE INDEMNIFIED FORSUCHEXPENSESEXPENSE UNDERTHISTHI SECTIONOR OTHERWISETHE RIGHTSRIGHTTO INDEMNIFICATIONAND TO THEADVANCEMENTOFEXPENSESEXPENSE
CONFERREDIN THISTHI SECTIONSHALLBE CONTRACTRIGHTSRIGHTAND SUCHRIGHTSRIGHTSHALLCONTINUEAS TO AN INDEMNITEEWHO HAS CEASEDTO BE DIRECTOR

OFFICEREMPLOYEEOR AGENTAND SHALLINURETO THEBENEFITOFTHE INDEMNITEESINDEMNITEE HEIRSHEIR EXECUTORSEXECUTOR AND ADMINISTRATORSADMINISTRATORANYREPEAL
AMENDMENT OR MODIFICATION HEREOFSHALLBE PROSPECTIVEONLYAND SHALLNOT AFFECTANY RIGHTSRIGHTOR OBLIGATIONSOBLIGATIONTHENEXISTINGEACH PERSON
WHO SHALLACT AS AN INDEMNITEE OFTHECOMPANYSHALLBE DEEMED TOBE DOINGSO IN RELIANCEUPONTHERIGHTSRIGHTPROVIDEDBYTHISTHI SECTION

ARTICLE

ALTERATIONAMENDMENT OR REPEALOF BYLAWSBYLAW

THESE BYLAWSBYLAW MAY BE ALTEREDAMENDED OR REPEALEDBYTHESTOCKHOLDERSSTOCKHOLDEROR THE BOARDOF DIRECTORSDIRECTOR
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EXHIBIT 992

FORM OF STOCK OPTION GRANT INSTRUMENT

NONQUALIFIED STOCK OPTION UNDER THE

GRANT

PURSUANT TO SECTION OFTHE EXELON CORPORATION2006 LONGTERMINCENTIVEPLAN THEPLAN EXELONCORPORATIONTHECOMPANY
HEREBYGRANTSGRANT TO THEOPTIONEEAN OPTIONTHEOPTION TO PURCHASESHARESSHARE OFEXELON CORPORATIONCOMMON STOCKWITHOUTPARVALUE

COMMON STOCK IN ACCORDANCEWITH THETERMSTERM AND CONDITIONSCONDITION SET FORTHBELOW

IONE

OPTIONNUMBER

NUMBER OFSHARESSHARE SUBJECTTO OPTION

GRANTDATE

VATE

EXERCISE PRICE PERSHARE

WHEN EXERCISABLE THISTHI OPTIONSHALLBECO

SUBJECTTO THEOPTIONAI
TO EACHSUCH DATETO ME OPTIONEESOPTIONEECONTINUEDEMPLOYMENTWITH THECOMPANYOR ONE OF ITS

SUBSIDIARYSSUBSIDIARYAS OF SUCHDATE

CUMULATIVE PERCENTAGEOF SHARESSHARE FOR WHICH

VESTINGDATE OPTION IS EXERCISABLE

ANNIVERSARYOFGRANT 25

ANNIVERSARYOF GRANT 50

ANNIVERSARYOFGRANT 75

ANNIVERSARYOF GRANT 100

THISTHI OPTIONINCLUDINGTHENUMBER OF SHARESSHARE OF COMMON STOCKSUBJECTTO THEOPTIONTHEPERIODSPERIODIN WHICH IT IS EXERCISABLEAND THE

EXERCISEPRICEPER SHAREIS AT ALLTIMESTIME SUBJECTTO THETERMSTERM AND CONDITIONSCONDITION OFTHEPLAN INCLUDINGBUT NOT LIMITED TO SECTIONSSECTION 23 57

AND 58 THEREOFWHICH TERMSTERM AND CONDITIONSCONDITION ARE HEREBYINCORPORATEDBYREFERENCENO CHANGETO THETERMSTERM OFTHEPLAN FOLLOWINGTHE

GRANTDATESHALLINURETO THEBENEFITOF THEOPTIONEEEXCEPTTO THEEXTENT SPECIFICALLYPERMITTEDBYTHECOMMITTEE CAPITALIZEDTERMSTERM

NOT DEFINEDHEREINSHALLHAVETHERESPECTIVEMEANINGSMEANINGSPECIFIEDIN THEPLAN OPTIONMAY NOT BE TRANSFERREDEXCEPTBYWILL OR THE

LAWSLAW OFDESCENTAND DISTRIBUTIONORJ OPTIONSHALLBE TRANSFERABLESOLELYIN ACCORDANCEWITH EXHIBIT ATTACHEDHERETO

TO THEOPTIONEESOPTIONEEEXECUTIONOF WAIVER AND RELEASEOFCLAIMSCLAIM PROVIDEDBYTHECOMPANYAND THEEXPIRATIONDATE IF THE

OPTIONEESOPTIONEEEMPLOYMENTIS TERMINATEDBYTHECOMPANYOTHERTHANFORCAUSEOR THEOPTIONEERESIGNSRESIGNFORGOOD REASON PRIORTO THE

CONSUMMATIONOFTHEMERGERBETWEENTHECOMPANYAND PUBLIC SERVICEENTERPRISEGROUPTHEVESTEDPORTIONOFTHEOPTIONSHALL

REMAIN EXERCISABLEUNTILTHE EARLIEROFTHE FIRSTANNIVERSARYOFTHEOPTIONEESOPTIONEETERMINATIONDATEAND NINETYDAYSDAY AFTERTHE MERGERIS

TERMINATEDCANCELEDOR EXPIRESEXPIREWITHOUTCONSUMMATIONAND THENONVESTED PORTIONOFTHEOPTIONSHALLBECOME EXERCISABLEON THE

MERGER CONSUMMATIONDATEAND REMAIN EXERCISABLEUNTILTHEFIRSTANNIVERSARYOF SUCHDATEOR BE FORFEITEDAS OF THEDATETHE MERGERIS

TERMINATEDCANCELEDOR EXPIRESEXPIREWITHOUTCONSUMMATION IF SUCHTERMINATIONOR RESIGNATIONOCCURSOCCUR ON OR AFTERCONSUMMATIONOF SUCH

MERGER ANY UNVESTEDPORTIONOF THEOPTIONSHALLBECOME EXERCISABLEAND THEENTIREOPTIONSHALLREMAIN EXERCISABLEUNTILTHE FIRST

ANNIVERSARYOFTHE TERMINATIONDATE
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ITO OPTIONNUMBER GRANTID

THISTHI OPTIONAND ANY RIGHTSRIGHTWITH RESPECTTHERETOSHALLBE TRANSFERABLETO PERMITTEDTRANSFEREEASDEFINEDBELOWIN ACCORDANCEWITH

PROCEDURESPROCEDUREESTABLISHEDBYTHECOMMITTEE TO THEEXTENT YOU DO NOT TRANSFERTHISTHI OPTIONTO PERMITTEDTRANSFEREEIN ACCORDANCEWITH

SUCHPROCEDURESPROCEDUREIT WILL CONTINUETO BE TRANSFERABLEUPON YOUR DEATH ANY OTHERATTEMPTEDTRANSFERASSIGNMENTPLEDGEOR

HYPOTHECATIONWHETHEROR NOT BYOPERATIONOF LAWSHALLBE VOID THE OPTIONSHALLNOT BE SUBJECTTO EXECUTIONATTACHMENTOR OTHER

PROCESSPROCES AND NO PERSONSHALLBE ENTITLEDTO EXERCISEANY OFYOURRIGHTSRIGHTWITH RESPECTTO YOUROPTIONOR POSSESSPOSSES ANY RIGHTSRIGHTWITH RESPECTTO

SUCHOPTIONBYVIRTUEOF ANY ATTEMPTEDEXECUTIONATTACHMENTOR OTHERPROCESSPROCES

PERMITTED TRANSFEREEAS USED ABOVESHALLMEAN ANY OFYOURFAMILYMEMBERSMEMBER WHO ACQUIRETHISTHI OPTIONFROMYOU THROUGHGIFT
YOUR FAMILYMEMBERSMEMBER INCLUDEANY CHILDSTEPCHILDGRANDCHILDPARENTSTEPPARENTGRANDPARENTSPOUSE SIBLINGNIECENEPHEW
MOTHERINLAWFATHERINLAWSONINLAW DAUGHTERINLAWBROTHERINLAWOR SISTERINLAWINCLUDINGADOPTIVERELATIONSHIPSRELATIONSHIPANY PERSON

SHARINGYOURHOUSEHOLDOTHERTHAN TENANT OR EMPLOYEE TRUSTIN WHICH THESEPERSONSPERSON HAVE MORE THANFIFTYPERCENTOF THEBENEFICIAL

INTERESTFOUNDATIONIN WHICH THESEPERSONSPERSON ORYOUCONTROLTHEMANAGEMENTOF ASSETSASSET AND ANY OTHERENTITYIN WHICH THESEPERSONSPERSON
ORYOUOWN MORE THANFIFTYPERCENTOFTHEVOTINGINTERESTSINTEREST

THISTHI OPTIONMAY NOT BE TRANSFERREDFORVALUE THE FOLLOWINGTRANSACTIONSTRANSACTIONSHALLNOT BE CONSIDEREDTRANSFERSTRANSFERFORVALUE TRANSFER

UNDER DOMESTICRELATIONSRELATIONORDERIN SETTLEMENTOFMARITALPROPERTYRIGHTSRIGHTAND II TRANSFERTO AN ENTITYIN WHICH MORE THANFIFTYPERCENT
OFTHEVOTINGINTERESTSINTERESTARE OWNED BYFAMILYMEMBERSMEMBER OR YOU IN EXCHANGEFORAN INTERESTIN THATENTITY

TRANSFERTO PERMITTEDTRANSFEREESHALLNOT BE EFFECTIVEUNLESSUNLES AND UNTILSUCHPERMITTEDTRANSFEREEHASENTEREDINTOAND DELIVEREDTO

THECOMPANY WRITTENAGREEMENTIN FORMAND SUBSTANCESATISFACTORYTO THECOMPANY AUTHORIZINGTHECOMPANYTOWITHHOLDSHARESSHARE

OFSTOCKWHICH WOULDOTHERWISEBE DELIVEREDTO SUCHPERSONUPON AN EXERCISEOFTHEOPTIONTOPAY ANY FEDERALSTATELOCALOR OTHER

TAXESTAXE WHICH MAY BE REQUIREDTO BE WITHHELDOR PAIDIN CONNECTIONWITH SUCHEXERCISEIN THEEVENT THATYOU DO NOT PROVIDEFORAN

ARRANGEMENTSATISFACTORYTO THECOMPANYTO ASSURE THATSUCHTAXESTAXE WILLBE PAIDAND II AGREEINGTO BE BOUNDBYTHEOTHERTERMSTERM AND

CONDITIONSCONDITION OF THEPLANAND THISTHI GRANTINSTRUMENT

CAPITALIZEDTERMSTERM NOT DEFINEDHEREINSHALLHAVETHERESPECTIVEMEANINGSMEANINGSET FORTHIN THEPLAN

CREATEDBY OK WIZARD
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285305

KIRD

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED JANUARY30 2006 PERIOD JANUARY27 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER

EX99 PRESSPRES



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

JANUARY27 2006

DATE OF REPORTDATEOFEARLIESTEVENT REPORTED

COMMISSION EXACT NAME OF REGISTRANTAS SPECIFIEDIN ITS CHARTERSTATEOFINCORPORATION IRS EMPLOYER
UH ADDRESSADDRES PRINCIPALEXECUTIVEOFFICESOFFICE TELEPHONEUH

116169 EXELON CORPORATION 29

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

1140 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKET STREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFYTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 23 0425

SOLICITINGMATERIALPURSUANTTO RULE 14A 12 UNDERTHEEXCHANGEACT 17 CFR 240 14A12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 14D2B UNDERTHEEXCHANGEACT 17 CFR 240 2B

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C
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SECTION OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

AS PREVIOUSLYDISCLOSEDON DECEMBER 20 2004 EXELONCORPORATIONEXELONAND PUBLIC SERVICEENTERPRISEGROUPINCORPORATED
PSEG ENTEREDINTO AN AGREEMENTAND PLANOFMERGERPURSUANTTO WHICH PSEG WILLMERGE WITH AND INTOEXELONWITH EXELON

CONTINUINGAS THESURVIVINGCORPORATIONTHEMERGERTHERE ARE NUMBER OFREGULATORYAPPROVALSAPPROVALOR OTHERREGULATORYACTIONSACTION REQUIRED
TO CONSUMMATE THEMERGERINCLUDINGTHOSEDESCRIBEDIN PREVIOUSPREVIOUREPORTSREPORTON FORM 8K ON NOVEMBER 30 2005 THE INITIAL DECISION

OF THEADMINISTRATIVELAWJUDGEIN THEPROCEEDINGBEFORETHEPENNSYLVANIAPUBLIC UTILITYCOMMISSION PAPUC WAS RELEASEDTHE

ADMINISTRATIVELAWJUDGERECOMMENDEDTHATTHEPAPUC ACCEPTTHE SETTLEMENTTHATPECO ENERGYCOMPANYPECO HAD REACHEDWITH

MANY OF THEPARTIESPARTIETO THEMERGERPROCEEDINGWITHOUTMODIFICATION

ON JANUARY27 2006 PECO ISSUED PRESSPRES RELEASEANNOUNCINGTHATTHEPAPUC HAD APPROVEDTHEMERGERTHE PRESSPRES RELEASENOTEDTHAT

THE CHAIRMAN OFTHE PAPUC HAD COMMENTED THATTHEMERGERWAS IN THEPUBLICINTEREST COPY OFTHEPRESSPRES RELEASEIS ATTACHEDTO THISTHI

REPORTAS EXHIBIT 99

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCORNED PECO AND EXELON

GENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY INDIVIDUAL REGISTRANTHASBEEN

FURNISHEDBYSUCHREGISTRANTON ITSOWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHER

REGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOF THEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT

WITHIN THEMEANINGOFTHEPRIVATE SECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2004 ANNUAL REPORTON FORM 10KITEM MANAGEMENTSMANAGEMENTDISCUSSION

AND ANALYSISANALYSIOFFINANCIAL CONDITION AND RESULTSRESULT OFOPERATIONSBUSINESSOPERATIONSBUSINESOUTLOOKAND THECHALLENGESCHALLENGEIN MANAGINGTHEBUSINESSBUSINES FOR

EACHOF EXELONCOMED PECO AND GENERATION THEREGISTRANTSREGISTRANT2004 ANNUAL REPORTON FORM 10KITEM FINANCIAL

STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 CORNEDNOTE 15 PECONOTE 14 AND GENERATIONNOTE 16 EXELONSEXELON

CURRENTREPORTON FORM 8K FILED ON MAY 13 2005 INCLUDINGTHOSEDISCUSSEDIN EXHIBIT 992 MANAGEMENTSMANAGEMENTDISCUSSION AND

ANALYSISANALYSIOF FINANCIAL CONDITION AND RESULTSRESULT OFOPERATIONAND EXHIBIT 993 FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA
GENERATIONSGENERATION CURRENTREPORTON FORM 8K FILEDON MAY 13 2005 INCLUDINGTHOSEDISCUSSEDIN EXHIBIT 995 MANAGEMENTSMANAGEMENT

DISCUSSION AND ANALYSISANALYSIOFFINANCIAL CONDITION AND RESULTSRESULT OFOPERATIONAND EXHIBIT 996 FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARY
DATA AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHEREGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON

THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OF THEDATEOF THISTHI REPORTNONE OF THEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKE ANY OBLIGATIONTO

PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHE DATEOFTHISTHI REPORT
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY
EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICER
TREASURERAND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

JANUARY30 2006
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NEWSNEW RELEASE

CONTACT MICHAEL WOOD

PECO ENERGYCOMMUNICATIONSCOMMUNICATION

2158414125 OR 8415555

PENNSYLVANIAPUC APPROVESAPPROVEMERGER
BETWEEN PECO PARENT EXELON AND NJS PSEG

DEAL WILLCAP ELECTRICRATESRATE HELPLOWINCOME CONSUMERSCONSUMER SUPPORT
ECONOMIC DEVELOPMENTAND ENVIRONMENTALINITIATIVESINITIATIVE ONCE FINALIZED

PHILADELPHIA JANUARY27 2006 THE PENNSYLVANIAPUBLIC UTILITYCOMMISSION VOTEDUNANIMOUSLYTODAYTO APPROVETHE

MERGER BETWEENPECO ENERGYSENERGYPARENTEXELONCORPORATIONAND NEW JERSEYSJERSEYPUBLIC SERVICEENTERPRISEGROUPINC PSEG FINDING
THATTHECOMBINATION IS IN THEPUBLICINTERESTAND PROVIDESPROVIDESUBSTANTIALAFFIRMATIVEBENEFITSBENEFIT PECO HAD ALREADYSECUREDSUPPORTLAST

SEPTEMBERFROMMANY OFTHE CONSUMER BUSINESSBUSINES ENVIRONMENTALAND LOWINCOME ADVOCATESADVOCATE WHO HAD INTERVENEDIN THECASE

UPONCLOSINGPECO SAID THEMERGER WILL BRINGLOCALCONSUMERSCONSUMER 120 MILLION OVER FOURYEARSYEAR IN RATE DISCOUNTSDISCOUNT AND PROVIDESPROVIDERATE

CERTAINTYTHROUGHTHEEND OF2010 PECO ALSOPLEDGEDSUBSTANTIALFUNDINGFORALTERNATIVEENERGYAND ENVIRONMENTALPROJECTSPROJECTECONOMIC

DEVELOPMENTAND EXPANDEDOUTREACHAND ASSISTANCEFORLOWINCOME CUSTOMERSCUSTOMER THE COMPANY FURTHERMADE COMMITMENTSCOMMITMENT FOR

ENHANCEDCUSTOMER SERVICEAND RELIABILITYAND PLEDGESPLEDGEFORMAINTAININGITSPHILADELPHIAHEADQUARTERSHEADQUARTERCHARITABLEGIVINGAND

EMPLOYMENT

PRESIDENTDENISDENI OBRIEN SAID PECO HAS SOLIDHISTORYOFKEEPINGITS COMMITMENTSCOMMITMENT WITH THECOMMUNITYAND LOOKSLOOK FORWARDTOREALIZING
THEBENEFITSBENEFIT OFTHISTHI MERGER WE ARE VERY PLEASEDTHECOMMISSION RECOGNIZEDTHISTHI MERGERWILL BE GOODFORPECO CUSTOMERSCUSTOMER AND GOOD
FORPENNSYLVANIAAND CONSUMERSCONSUMER ARE ASSUREDOFSHARINGIN THESAVINGSSAVINGREALIZEDFROMTHEMERGERHE SAID

OBRIEN SAID PECO REMAINSREMAIN STEADFASTLYCOMMITTED TO IMPROVINGITSQUALITYOFSERVICETO CUSTOMERSCUSTOMER AS WELL AS MAINTAININGITSLONGTIME
CIVIC INVOLVEMENTACROSSACROS THEPHILADELPHIAREGIONIVE BEEN ACTIVEIN THEPHILADELPHIAREGIONMY ENTIRELIFEAND KNOW FIRSTHANDTHE

IMPORTANTROLETHATPECO PLAYSPLAYAS AN EMPLOYERAS PROVIDEROFESSENTIALSERVICESSERVICEAND AS LONGTIMESUPPORTEROFMANY WORTHYCIVIC

CAUSESCAUSE HE SAID

PUC CHAIRMAN WENDELL HOLLANDSAID THISTHI IS BIGDEALAND GOODDEALAND FIND IT TOBE IN THEPUBLICINTERESTTHERE IS NO RATE

INCREASEAND RELIABILITYAND SERVICESHOULDBE ENHANCED

THE PUC ACCEPTEDTHERECOMMENDATIONOF ADMINISTRATIVELAWJUDGEMARLANE CHESTNUTWHO CONDUCTEDFORMALHEARINGSHEARINGAND REVIEWED

THECASE LASTYEAR IN HERRECOMMENDATIONLATELASTYEAR AU CHESTNUTOUTLINED10 PECO COMMITMENTSCOMMITMENT AS VERYREALAND SUBSTANTIAL

ADDITIONALLYSHECITEDEXELONSEXELON UNPRECEDENTEDPLANFORDIVESTING6600 MEGAWATTSMEGAWATTOFPOWERGENERATINGCAPACITYIN THEMIDATLANTIC

REGIONTO ENSURE WHOLESALEELECTRICPOWERMARKETSMARKET REMAIN COMPETITIVE
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SETTLEMENTTHATWAS REACHEDLASTSEPTEMBERINVOLVEDTHESTATEDEPARTMENTOFENVIRONMENTALPROTECTIONTHE PUCSPUC OFFICE OFTRIAL

STAFFTHESTATEOFFICE OF CONSUMERADVOCATETHESTATEOFFICE OFSMALL BUSINESSBUSINES ADVOCATESTATESEN ANTHONYWILLIAMSWILLIAM THEACTION

ALLIANCE OF SENIORCITIZENSCITIZEN THEASSOCIATIONOFCOMMUNITYORGANIZATIONSORGANIZATIONFORREFORM NOW ACORN THEPHILADELPHIAAREA

INDUSTRIALENERGYUSERSUSER GROUPTHEREINVESTMENT FUNDSUSTAINABLE DEVELOPMENTFUND AND CITIZENSCITIZEN FORPENNSYLVANIASPENNSYLVANIAFUTURE

PENNFUTURE

PECO ALREADYSERVESSERVE MORE LOWINCOME CUSTOMERSCUSTOMER THANANY OTHERUTILITYPROGRAMIN THECOMMONWEALTH AND AGREEDTO MAKE

IMPROVEMENTSIMPROVEMENTTO ITSUNIVERSALSERVICEPROGRAMSPROGRAM IN PARTICULARTHEMERGER WILL PROVIDE

EXPANDEDOUTREACHTO INCREASEPARTICIPATIONIN THECOMPANYSCOMPANYSPECIALCUSTOMERASSISTANCEPROGRAMCAP FORLOWINCOME

HOUSEHOLDSHOUSEHOLD

AN ADDITIONALDISCOUNTON ELECTRICUSAGETO MAKE UTILITYCOSTSCOST MORE AFFORDABLEFORCUSTOMERSCUSTOMER ENROLLEDIN THECAP PROGRAM
WHICH DISCOUNTSDISCOUNT ELECTRICRATESRATE BY25 TO 80 PERCENTCURRENTLYFORABOUT102500 QUALIFIEDHOUSEHOLDSHOUSEHOLD

AN ANNUALCONTRIBUTIONTO THEENERGYCOORDINATINGAGENCYTO BE DIRECTEDTO COMMUNITYBASEDORGANIZATIONSORGANIZATIONTHATPROVIDE
CONSUMER REFERRALSREFERRALTOTHE PECO CAP PROGRAMAND

AN INCREASEDCONTRIBUTIONTO PECOSPECO MATCHINGENERGYASSISTANCEFUND MEAF FORUSE TO ASSISTLOCALCUSTOMERSCUSTOMER IN ADDITION

TO REIMBURSEMENTOFADMINISTRATIVECOSTSCOST INCURREDBYMEAF AGENCIESAGENCIEAND COMMITMENTSCOMMITMENT TOPROMOTEPUBLICCONTRIBUTIONSCONTRIBUTIONTO

MEAF AND MATCH ANY CONTRIBUTIONSCONTRIBUTION

OTHERPROVISIONSPROVISIONINCLUDE

CONTRIBUTIONPAIDOVER FOURYEARSYEAR TO THEPENNSYLVANIAENERGYDEVELOPMENTAUTHORITYPEDA AN AGENCYFORMEDTO PROMOTE
AND FINANCEADVANCEDCLEANENERGY AND ENERGYEFFICIENCYPROJECTSPROJECTAND FOURYEARCONTRIBUTIONTO THE SUSTAINABLE

DEVELOPMENTFUND TO SUPPORTENVIRONMENTALPROJECTSPROJECT

CONTRIBUTIONTO PEDA FORENERGYRELATEDECONOMIC DEVELOPMENTPROJECTSPROJECTTHATBENEFITPECOSPECO SOUTHEASTERNPENNSYLVANIA
SERVICETERRITORYAND

COMMITMENT TO MAINTAIN CURRENTEMPLOYMENTLEVELSLEVEL IN PECO FIELDFORCESFORCETHECOMPANYSCOMPANYPHILADELPHIAHEADQUARTERSHEADQUARTERAND THE

COMPANYSCOMPANYCHARITABLEGIVINGAND CIVIC INVOLVEMENT

PECO ALSOPLEDGEDITSSUPPORTFOR PUCSPONSOREDINVESTIGATIONINTOISSUESISSUE RELATEDTO PHILADELPHIAGAS WORKSWORK AND POTENTIALBENEFITSBENEFIT

FROM CONSOLIDATIONOFPGW INTOTHENEW EXELON ELECTRIC GAS IN SEPARATEMOTIONTHE COMMISSION AUTHORIZED FACT FINDING
INVESTIGATIONAFTERTHE EXELONPSEG MERGERIS CONSUMMATED

THE MERGER AWAITSAWAIT REGULATORYDECISION IN NEW JERSEYAND IS STILLBEINGREVIEWEDBYTHEUS DEPARTMENTOFJUSTICE THE TWO

COMPANIESCOMPANIEEXPECTTO COMPLETETHEREGULATORYREVIEWSREVIEW AND CLOSEON THE MERGERLATEIN THE SECONDQUARTEROF 2006 BUT IT MAY OCCUR

EARLIERIF SETTLEMENTIS REACHEDAND ACCEPTEDBYTHENEW JERSEYBOARD OF PUBLIC UTILITIESUTILITIE

THE MERGERWAS ANNOUNCEDDECEMBER 20 2004 AND SHAREHOLDERSSHAREHOLDEROFBOTHCOMPANIESCOMPANIEAPPROVEDTHETRANSACTIONLASTJULYTHE MERGER
ALSORECEIVEDAPPROVALFROMREGULATORYAGENCIESAGENCIEIN NEW YORK TEXASTEXA AND CONNECTICUTIN ADDITIONTO APPROVALFROMFEDERALENERGY
REGULATORYCOMMISSION FERC IN JUNE 2005

EXELONCORPORATIONIS ONE OFTHENATION LARGESTELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION

IN ANNUALREVENUESREVENUE THE COMPANY HAS ONE OFTHEINDUSTRYLARGESTPORTFOLIOSPORTFOLIOOFELECTRICITYGENERATIONCAPACITYWITH NATIONWIDE

REACHAND STRONGPOSITIONSPOSITION IN THEMIDWEST AND MIDATLANTIC EXELONDISTRIBUTESDISTRIBUTE ELECTRICITYTO APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER IN

NORTHERNILLINOISILLINOI AND PENNSYLVANIAAND GAS TOMORE THAN470000 CUSTOMERSCUSTOMER IN THEPHILADELPHIAAREA EXELON IS HEADQUARTEREDIN

CHICAGOAND TRADESTRADE ON THENYSE UNDERTHE TICKEREXC

PAGE

SOURCE EXELON CORP 8K JANUARY30 2006



BASED IN PHILADELPHIAPECO ENERGYIS AN ELECTRICAND NATURALGAS UTILITYSERVING16 MILLION ELECTRICAND 470000 NATURALGAS

CUSTOMERSCUSTOMER IN SOUTHEASTERNPENNSYLVANIAIN 2005 THECOMPANY DELIVERED387 MILLION MEGAWATTHOURSHOUR WH OFELECTRICITYAND

85 BILLIONCUBICFEETOFNATURALGAS TORESIDENTIALBUSINESSBUSINES AND INSTITUTIONALCUSTOMERSCUSTOMER PECOSPECO ENERGY DELIVERYSERVICESSERVICE GENERATED
491 BILLION IN REVENUE FOREXELON FOUNDED IN 1881 PECO IS ONE OFTHE GREATERPHILADELPHIAREGIONSREGIONMOST ACTIVE CORPORATE

CITIZENSCITIZEN PROVIDINGLEADERSHIPVOLUNTEERANDFINANCIALSUPPORTTO NUMEROUSNUMEROU ARTSART AND CULTUREEDUCATIONENVIRONMENTALECONOMIC

DEVELOPMENTAND COMMUNITYPROGRAMSPROGRAM AND ORGANIZATIONSORGANIZATION2006 RH THE125THANNIVERSARYOFTHECITY ELECTRICCOMPANY

WHICH WAS PREDECESSOROFPECO

FORWARDLOOKINGSTATEMENTSSTATEMENT

THISTHI PRESSPRES RELEASEINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF

1995 WHICH ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHESE

FORWARDLOOKINGSTATEMENTSSTATEMENT INCLUDERISKSRISK ASSOCIATEDWITH THEPROPOSEDMERGEROF EXELONAND PUBLIC SERVICEENTERPRISEGROUP
INCORPORATEDPSEG THATARE INCLUDEDIN THEJOINTPROXYSTATEMENTPROSPECTUSSTATEMENTPROSPECTUTHATEXELON FILEDWITH THESEC PURSUANTTO

RULE 424B3 ON JUNE 2005 REGISTRATIONNO 333122704 READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESE

FORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOFTHISTHI PRESSPRES RELEASEEXELONDOESDOE NOT UNDERTAKEANY OBLIGATIONTO

PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHE DATEOFTHISTHI PRESSPRES
RELEASE

PAGE
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285305

FORM 8K

EXELON CORP EXC

EXHIBIT

FILED FEBRUARY08 2006 PERIOD FEBRUARY08 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH OTHER

99 PRESSPRES



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

FEBRUARY 2006

DATE OF REPORTDATE OFEARLIESTEVENT REPORTED

EXACT NAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTER
COMMISSION STATEOFINCORPORATIONADDRESSADDRES OFPRINCIPAL IRS EMPLOYER

UH EXECUTIVE OFFICESOFFICE TELEPHONEUH

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET37TH FLOOR
PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

11839 COMMONWEALTH EDISON COMPANY 360938600

AN ILLINOISILLINOI CORPORATION
440 SOUTHLASALLE STREET

CHICAGOILLINOISILLINOI 606051028

312 3944321

11401 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699
2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELON WAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THE FORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 4AL UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTORULE L4D2B UNDERTHEEXCHANGEACT 17 CFR 240

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 3E4C UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K FEBRUARY08 2006



SECTION OTHER EVENTSEVENT

ITEM 801 OTHER EVENTSEVENT

ON FEBRUARY2006 EXELON CORPORATIONEXE AND PUBLIC SERVICEENTERPRISEGROUPINCORPORATEDPSEG ISSUED JOINTPRESSPRES
RELEASEINCLUDINGAN UPDATEON THE SCHEDULEFORTHEREVIEW BYTHENEW JERSEYBOARD OFPUBLIC UTILITIESUTILITIE NJBPU OFTHEPROPOSED
MERGEROFPSEG AND EXELON COPY OF THEPRESSPRES RELEASEIS ATTACHEDAS EXHIBIT 99 TOTHISTHI REPORTON FORM 8K THERE ARE NUMBER OF
REGULATORYAPPROVALSAPPROVALOR OTHERREGULATORYACTIONSACTION REQUIREDTO CONSUMMATE THEMERGER INCLUDINGTHOSEDESCRIBEDIN PREVIOUSPREVIOUREPORTSREPORTON

FORM 8K

REMAININGREGULATORYREVIEWSREVIEW INCLUDETHEUS DEPARTMENTOFJUSTICEAMONG OTHERSOTHER EXELON AND PSEG NOW EXPECTTO COMPLETEALLOF
THEREGULATORYREVIEWSREVIEW AND CLOSETHE MERGERIN THETHIRDQUARTEROF 2006 IT MAY OCCUR EARLIERIF SETTLEMENTIS CONCLUDEDAND ACCEPTED
BYTHENJBPU

ALTHOUGHEXELON AND PSEG BELIEVETHATTHEEXPECTATIONSEXPECTATIONAS TO TIMINGOFTHEREGULATORYPROCEEDINGSPROCEEDINGDESCRIBEDABOVE ARE REASONABLE
NO ASSURANCESASSURANCE CAN BE GIVENAS TO THETIMINGOFTHERECEIPTOF ANY REQUIREDREGULATORYAPPROVALSAPPROVALOR THATALLREQUIREDAPPROVALSAPPROVALWILLBE
RECEIVED

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONCOMMONWEALTH EDISON COMPANYCOMED PECO ENERGY
COMPANYPECO AND EXELONGENERATIONCOMPANYLLC GENERATIONREGISTRANTSREGISTRANTINFORMATIONCONTAINEDHEREINRELATINGTO ANY

INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITS OWN BEHALF NO REGISTRANTMAKESMAKE ANY REPRESENTATIONAS TO INFORMATION

RELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHE PRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELL AS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2004 ANNUAL REPORTON FORM 10KITEM MANAGEMENTSMANAGEMENTDISCUSSION
AND ANALYSISANALYSIOF FINANCIAL CONDITION AND RESULTSRESULT OFOPERATIONSBUSINESSOPERATIONSBUSINESOUTLOOKAND THECHALLENGESCHALLENGEIN MANAGINGTHEBUSINESSBUSINES FOR
EACHOF EXELONCOMED PECO AND GENERATION THEREGISTRANTSREGISTRANT2004 ANNUAL REPORTON FORM 10KITEM FINANCIAL

STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 CORNEDNOTE 15 PECONOTE 14 AND GENERATIONNOTE 16 EXELONSEXELON

CURRENTREPORTON FORM 8K FILED ON MAY 13 2005 INCLUDINGTHOSEDISCUSSEDIN EXHIBIT 992 MANAGEMENTSMANAGEMENTDISCUSSIONAND

ANALYSISANALYSIOF FINANCIAL CONDITION AND RESULTSRESULT OFOPERATIONAND EXHIBIT 993 FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA
GENERATIONSGENERATION CURRENTREPORTON FORM 8K FILEDON MAY 13 2005 INCLUDINGTHOSEDISCUSSEDIN EXHIBIT 995 MANAGEMENTSMANAGEMENT

DISCUSSION AND ANALYSISANALYSIOFFINANCIAL CONDITION AND RESULTSRESULT OFOPERATIONAND EXHIBIT 996 FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARY
DATA AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHEREGISTRANTSREGISTRANTDISCUSSIONOF RISKSRISK ASSOCIATEDWITH THEPROPOSED
MERGER OFEXELON AND PSEG IS INCLUDEDIN THEJOINTPROXY STATEMENTPROSPECTUSSTATEMENTPROSPECTUTHATEXELONFILEDWITH THESEC PURSUANTTO

RULE 424B3 ON JUNE 2005 REGISTRATIONNO 333122704 READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESE

FORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOFTHISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO

PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI REPORT

SOURCE EXELON CORP 8K FEBRUARY08 2006



SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHAS DULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

COMMONWEALTH EDISON COMPANY

ROBERT

ROBERT MCDONALD

SENIORVICE PRESIDENTCHIEF FINANCIAL OFFICERTREASURER
AND CHIEF RISK OFFICER

COMMONWEALTH EDISON COMPANY

FEBRUARY2006

SOURCE EXELON CORP 8K FEBRUARY08 2006



EN PSI
NEWSNEW RELEASE

CONTACTSCONTACT

PAUL ROSENGREN9734305911

EXELONJOYCECARSON 3123943441

PSEG SUE CARSON 9734306565

NJ OAL HEARINGEXTENDED 30 DAYSDAY
WILLALLOWADDITIONALMARKETPOWER ANALYSISANALYSIBYPJM

NEWARK NJ FEB 2006 EXELONCORPORATIONAND PUBLIC SERVICEENTERPRISEGROUPPSEG ANNOUNCEDTODAYTHATHEARINGSHEARINGAT

THENEW JERSEYOFFICE OFADMINISTRATIVE LAW OAL FORTHEPROPOSEDMERGEROFTHETWO COMPANIESCOMPANIECURRENTLYPENDINGAT THENEW

JERSEYBOARD OFPUBLIC UTILITIESUTILITIE NJBPU HAVE BEENEXTENDED30 DAYSDAY THE EXTENSIONWILL ALLOWFOR FULLDISCUSSIONOF THEPJM

MARKET MONITORSMONITOR ANALYSISANALYSIOFASSET SALESSALE BYTHECOMPANIESCOMPANIEAND THEIMPACTTHATTHOSESALESSALE WOULDHAVE ON MARKETPOWER HEARINGSHEARINGARE

NOW EXPECTEDTO CONCLUDEON MARCH 27 2006 BUT THATDATECOULDBE ADJUSTEDDEPENDINGON THEABILITYOFTHEMARKETMONITOR TO

RESPONDTO ADDITIONALREQUESTSREQUEST

SCHEDULEDDATESDATE FORTHENEW JERSEYADMINISTRATIVE LAW JUDGESJUDGE INITIALDECISION AND THEFINALORDERFROMTHENJBPU WILLBE EXTENDED
BUT FIRM DATESDATE HAVE NOT BEEN SET EXELONAND PSEG NOW EXPECTTHECOMPLETIONOF ALLREGULATORYREVIEWSREVIEW AND CLOSEOF THEMERGERTO BE

PUSHEDINTOTHE THIRDQUARTERALTHOUGHTHEMERGERCOULDCLOSEEARLIERIF SETTLEMENTIS REACHEDAND ACCEPTEDBYTHENJBPU

WHILE WERE DISAPPOINTEDWITH THE SCHEDULEDELAYWE FULLYAPPRECIATETHE NEEDTO SATISFACTORILYADDRESSADDRES MARKETPOWERCONCERNSCONCERN

RAISEDBYTHEPROPOSEDMERGERSAID ELIZABETH MOLEREXECUTIVEVICE PRESIDENTEXELON BOTH EXELONAND PSEG CONTINUETO LOOK
FORWARDTO TIMELYCOMPLETIONOFTHEMERGER

ALTHOUGHEXELON AND PSEG BELIEVE THATTHEEXPECTATIONSEXPECTATIONAS TO THETIMINGSTIMINGOFTHEREGULATORYPROCEEDINGSPROCEEDINGDESCRIBEDABOVE ARE

REASONABLENO ASSURANCESASSURANCE CAN BE GIVENAS TO THETIMINGOFTHERECEIPTOF ANY REQUIREDREGULATORYAPPROVALOR THATALLREQUIREDAPPROVALSAPPROVAL
WILLBE RECEIVED

EXELON CORPORATIONIS ONE OFTHENATION LARGESTELECTRICUTILITIESUTILITIE WITH APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER AND MORE THAN15 BILLION
IN ANNUALREVENUESREVENUE THE COMPANY HAS ONE OFTHEINDUSTRYLARGESTPORTFOLIOSPORTFOLIOOFELECTRICITYGENERATIONCAPACITYWITH NATIONWIDE
REACHAND STRONGPOSITIONSPOSITIONIN THEMIDWEST AND MIDATLANTIC EXELONDISTRIBUTESDISTRIBUTE ELECTRICITYTO APPROXIMATELY52 MILLION CUSTOMERSCUSTOMER IN

NORTHERNILLINOISILLINOI AND PENNSYLVANIAAND GAS TO MORE THAN460000 CUSTOMERSCUSTOMER IN THEPHILADELPHIAAREA EXELON IS HEADQUARTEREDIN

CHICAGOAND TRADESTRADE ON THENYSE UNDERTHETICKEREXC

MORE

SOURCE EXELON CORP 8K FEBRUARY08 2006



PAGE

PUBLIC SERVICEENTERPRISEGROUPPSEG NYSEPEG IS PUBLICLYTRADEDDIVERSDIVER ENERGY COMPANY WITH ANNUALREVENUESREVENUE OFMORE

THAN12 BILLIONAND THREEPRINCIPALSUBSIDIARIESSUBSIDIARIE PSEG POWER ONE OFTHELARGESTINDEPENDENTPOWER PRODUCERSPRODUCERIN THEUS PUBLIC

SERVICEELECTRICAND GAS COMPANYPSEG NEW JERSEYOLDESTAND LARGESTENERGYDISTRIBUTIONUTILITYCOMPANY AND PSEG ENERGY
HOLDINGSHOLDING HOLDINGCOMPANY FOROTHERNONREGULATEDENERGY BUSINESSESBUSINESSE

THISTHI RELEASEINCLUDESINCLUDE FORWARDLOOKINGSTATEMENTSSTATEMENT WITHIN THEMEANINGOFTHE PRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 WHICH

ARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHATCOULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHESEFORWARDLOOKING
STATEMENTSSTATEMENT INCLUDERISKSRISK ASSOCIATEDWITH THEPROPOSEDMERGEROF EXELONAND PSEG THATARE INCLUDEDIN THEJOINTPROXY
STATEMENTPROSPECTUSSTATEMENTPROSPECTUTHATEXELON FILEDWITH THE SEC PURSUANTTO RULE 424B3 ON JUNE 2005 REGISTRATIONNO 333122704
READERSREADER ARE CAUTIONEDNOT TO PLACEUNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOF THISTHI RELEASE

EXELONAND PSEG DONOT UNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO THEFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT

OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOFTHISTHI RELEASE

CREATEDBY

SOURCE EXELON CORP 8K FEBRUARY08 2006



285305

FORM 8K

EXELONCORPEXC

EXHIBIT

FILED FEBRUARY15 2006 PERIOD FEBRUARY01 2006

REPORTOF UNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH RESULTSRESULT OF ODERATIONSODERATION AND FINANCIAL CONDITION



UNITED STATESSTATE

SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TO SECTION 13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

FEBRUARY 2006

DATE OFREPORTDATE OF EARLIESTEVENT REPORTED

EXACT NAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATE OF
COMMISSION FILE INCORPORATIONADDRESSADDRES OFPRINCIPALEXECUTIVEOFFICESOFFICEAND IRS EMPLOYER

TELEPHONEUH

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

00016844 PECO ENERGY COMPANY 230970240

PENNSYLVANIACORPORATION
PO BOX 8699

2301 MARKETSTREET

PHILADELPHIAPENNSYLVANIA191018699

215 8414000

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETTSQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOW IF THEFORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHE SECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 12 UNDERTHEEXCHANGEACT 17 CFR 2401 4A 12

PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 2401 4D2B

IENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C

SOURCE EXELON CORP 8K FEBRUARY15 2006



SECTION FINANCIAL

ITEM 202 RESULTSRESULT OPERATIONSOPERATIONAND FINANCIAL

SOURCE EXELON CORP 8K FEBRUARY15 2006



SECTION FINANCIAL INFORMATION

ITEM 202 RESULTSRESULT OFOPERATIONSOPERATIONAND FINANCIAL CONDITION

TODAYEXELON CORPORATIONEXELONWILLFILE ITS2005 FORM 10K WITH THESECURITIESSECURITIE AND EXCHANGECOMMISSION SEC AND REVISEITS

PREVIOUSLYREPORTEDEARNINGSEARNINGDUE TO TWO EVENTSEVENT THATOCCURREDSUBSEQUENTTO ITSRELEASEOF EARNINGSEARNINGON JANUARY25 2006 AND BEFORETHE

FILINGOF ITSFORM 10K PREVIOUSLYREPORTEDFULLYEAR2005 CONSOLIDATEDEARNINGSEARNINGPREPAREDIN ACCORDANCEWITH GAAP INCREASEDFROM

916 MILLIONOR 135 PERDILUTEDSHARETO 923 MILLION OR 136 PERDILUTEDSHAREPREVIOUSLYREPORTEDFULLYEAR 2005 ADJUSTED
NONGAAP OPERATINGEARNINGSEARNINGINCREASEDFROM309 PERDILUTEDSHARETO 310 PERDILUTEDSHAREFOR DISCUSSIONOF ADJUSTED
NONGAAP OPERATINGEARNINGSEARNINGAND RECONCILIATIONWITH GAAP EARNINGSEARNINGPLEASEREFERTO EXELONSEXELON EARNINGSEARNINGRELEASEISSUEDON

JANUARY25 2006 OR THECURRENTREPORTON FORM 8K EXELON FILEDWITH THE SEC THATDAY

EXELONSEXELON REVISEDEARNINGSEARNINGWERE THERESULTOFTWO SEPARATEEVENTSEVENT THATOCCURREDAT TWO OF ITSSUBSIDIARIESSUBSIDIARIEPECO ENERGYCOMPANY
PECO AND EXELON GENERATIONCOMPANYLLC GENERATIONTHESE TWO EVENTSEVENT PROVIDEDNEW INFORMATIONNOT AVAILABLEAT THETIME OF

EXELONSEXELON RELEASEOF EARNINGSEARNINGON JANUARY25 2006 ACCOUNTINGGUIDANCEREQUIRESREQUIRETHECONSIDERATIONOFINFORMATIONAND EVENTSEVENT OCCURRING
SUBSEQUENTTO THE DATEOFTHEFINANCIALSTATEMENTSSTATEMENT DECEMBER31 2005 THATIMPACTTHERECOGNITIONOFLOSSLOS CONTINGENCIESCONTINGENCIEEXISTINGAS OF

THEDATEOFTHE FINANCIALSTATEMENTSSTATEMENT AS SUCHEXELONPECO AND GENERATIONARE REQUIREDTO REFLECTTHESESUBSEQUENTEVENTSEVENT IN THEIR

2005 YEARENDRESULTSRESULT

WITH RESPECTTO PECO ON FEBRUARY2006 THEPENNSYLVANIABOARD OF FINANCE AND REVENUE APPROVEDREQUESTFORRESETTLEMENTOF

CERTAINTAX MATTERSMATTER AS RESULTEXELONAND PECO REDUCEDPREVIOUSLYRECORDEDLIABILITIESLIABILITIE RESULTINGIN AN 11 MILLION AFTERTAX
INCREASETO PREVIOUSLYREPORTED2005 NET INCOME

WITH RESPECTTO GENERATIONON FEBRUARY2006 GENERATIONSUBMITTED REPORTTO THEILLINOISILLINOI ENVIRONMENTALPROTECTIONAGENCY
ADDRESSINGVIOLATION NOTICE ISSUEDTO GENERATIONALLEGINGTHATGENERATIONHAD VIOLATEDSTATEGROUNDWATERSTANDARDSSTANDARDDUE TO THE

DISCHARGEOFLIQUIDTRITIUMFROM LINE AT THE BRAIDWOODNUCLEARGENERATINGSTATION GENERATIONSGENERATION REPORTWAS FILEDAFTERPERFORMINGAN

INITIALANALYSISANALYSIOFVARIOUSVARIOU REMEDIATIONOPTIONSOPTIONAS RESULTEXELON AND GENERATIONRECORDED RESERVE FORTHISTHI MATTERRESULTINGIN
MILLION AFTERTAXDECREASETOPREVIOUSLYREPORTED2005 NET INCOME

FOR MORE INFORMATIONREGARDINGTHESEMATTERSMATTER SEE EXELONSEXELON 2005 FORM 10K

THISTHI COMBINED FORM 8K IS BEINGFURNISHEDSEPARATELYBYEXELONPECO AND GENERATIONCOLLECTIVELYTHEREGISTRANTSREGISTRANTINFORMATION
CONTAINEDHEREINRELATINGTO ANY INDIVIDUAL REGISTRANTHASBEEN FURNISHEDBYSUCHREGISTRANTON ITS OWN BEHALF NO REGISTRANTMAKESMAKE ANY

REPRESENTATIONAS TO INFORMATIONRELATINGTO ANY OTHERREGISTRANT

EXCEPTFORTHEHISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHE PRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT
COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THEITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20
PECONOTE 15 AND GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THESEC BYTHEREGISTRANTSREGISTRANTREADERSREADER ARE

CAUTIONEDNOT TO PLACEUNDUERELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHEDATEOFTHISTHI REPORTNONE OFTHE

REGISTRANTSREGISTRANTUNDERTAKESUNDERTAKEANY OBLIGATIONTO PUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR

CIRCUMSTANCESCIRCUMSTANCEAFTERTHE DATEOFTHISTHI REPORT
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PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS
BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

PECO ENERGY COMPANY

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND MARKETSMARKET
AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

FEBRUARY15 2006

CREATEDBY WIZARD
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285305

FORM

EXELON CORP EXC

EXHIBIT

FILED FEBRUARY16 2006 PERIOD FEBRUARY10 2006

REPORTOFUNSCHEDULEDMATERIALEVENTSEVENT OR CORPORATECHANGESCHANGE



UH ENTRYINTO MATERIAL DEFINITIVE

ITEM UH CREATION OF DIRECT FINANCIAL OBLIGATION OR AN OBLIGATIONUNDER AN FF

EX 01 CREDIT

2L CREDIT

EX103

EX CREDIT 1QU

10

06 CREDIT



UNITED STATESSTATE SECURITIESSECURITIE AND EXCHANGE COMMISSION

WASHINGTONDC 20549

FORM 8K

CURRENT REPORT

PURSUANT TOSECTION13 OR 15D OFTHE SECURITIESSECURITIE EXCHANGEACT OF 1934

FEBRUARY10 2006

DATE OFREPORTDATEOF EARLIESTEVENT REPORTED

EXACT NAME OFREGISTRANTAS SPECIFIEDIN ITS CHARTERSTATE OF
COMMISSION FILE INCORPORATIONADDRESSADDRES OF PRINCIPALEXECUTIVEOFFICESOFFICE AND IRS EMPLOYERIDENTIFICATION

TELEPHONENUMBER

116169 EXELON CORPORATION 232990190

PENNSYLVANIACORPORATION
10 SOUTHDEARBORNSTREET 37TH FLOOR

PO BOX 805379

CHICAGOILLINOISILLINOI 606805379

312 3947398

33385496 EXELON GENERATION COMPANY LLC 2330642 19

PENNSYLVANIALIMITED LIABILITYCOMPANY
300 EXELONWAY
KENNETT SQUAREPENNSYLVANIA19348

610 7656900

CHECK THEAPPROPRIATEBOX BELOWIF THE FORM 8K FILINGIS INTENDEDTO SIMULTANEOUSLYSATISFTHEFILINGOBLIGATIONOFTHEREGISTRANT
UNDERANY OFTHEFOLLOWINGPROVISIONSPROVISION

WRITTENCOMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 425 UNDERTHESECURITIESSECURITIE ACT 17 CFR 230425

SOLICITINGMATERIALPURSUANTTO RULE 4A 12 UNDERTHEEXCHANGEACT 17 CFR 240 14A 12
PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE 14D2B UNDERTHEEXCHANGEACT 17 CFR 2401 4D2B
PRECOMMENCEMENT COMMUNICATIONSCOMMUNICATION PURSUANTTO RULE UNDERTHEEXCHANGEACT 17 CFR 2401 3E4C
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ITEM 101 ENTRYINTO ATERIALDEFINITIVE

ITEM 203 CREATION DIRECTFINANCIAL OBLIGATIONOR AN OBLIGATIONUNDERAN OFFBALANCE ARRANGEMENT

BILATERALCREDIT

CREDITLITY
LIDI

CREDIT

BILATERALCREDIT

1E

SOURCE EXELON CORP 8K FEBRUARY16 2006



OF

ITEM 101 ENTRYINTO MATERIALDEFINITIVE AGREEMENT

ITEM 203 CREATIONOF DIRECTFINANCIAL OBLIGATIONOR AN OBLIGATIONUNDERAN OFFBALANCE SHEETARRANGEMENTOF REGISTRANT

SIGNATURESSIGNATURE

EXHIBIT 101 BILATERALCREDITFACILITYWACHOVIABANKNATIONALASSOCIATION

EXHIBIT 102 BILATERALCREDITFACILITYCITIBANKNA

EXHIBIT 103 BILATERALCREDITFACILITYHSBC BANK USA NATIONALASSOCIATION

EXHIBIT 104 BILATERALCREDITFACILITYTHE ROYALBANK OFSCOTLAN

EXHIBIT 105 BILATERALCREDITFACILITYBARCLAYSBARCLAYBANK PLC

EXHIBIT 106 BILATERALCREDITFACILITYWELLSWELL FARGOBANK NATIONALASSOCIATION
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SECTION REGISTRANTSREGISTRANTBUSINESSBUSINES AND OPERATIONSOPERATION
ITEM 101 ENTRYINTO MATERIAL DEFINITIVE AGREEMENT

ON FEBRUARY10 2006 EXELONGENERATIONCOMPANYLLC GENERATIONENTEREDINTOSEPARATEUNSECUREDONEYEARREVOLVING
BILATERALCREDITFACILITIESFACILITIE WITH EACHOF WACHOVIA BANKNATIONALASSOCIATIONCITIBANKNA AND IISBC BANK USA NATIONAL

ASSOCIATIONANDON FEBRUARY13 2006 GENERATIONENTEREDINTOSEPARATEUNSECUREDONEYEAR REVOLVINGBILATERALCREDITFACILITIESFACILITIE WITH

EACHOFTHE ROYALBANK OFSCOTLAND BARCLAYSBARCLAYBANK PLC AND WELLSWELL FARGOBANK NATIONALASSOCIATIONCREDITFACILITIESFACILITIETHE
CREDITFACILITIESFACILITIE PROVIDEFORAN AGGREGATECOMMITMENT OF 875 MILLIONWHICH MAY BE DRAWNDOWN IN THEFORMOF LOANSLOAN ANDOR LETTERSLETTER
OFCREDITTHE CREDITFACILITIESFACILITIE WILL BE USEDPRINCIPALLYTO MEET SHORTTERMFINANCINGNEEDSNEED AT GENERATIONAND TO ISSUE LETTERSLETTEROFCREDIT

LOANSLOAN OUTSTANDINGUNDERTHE CREDITFACILITIESFACILITIE WILLBEARINTERESTAT RATEEQUALTO AT ANY TIME LOAN IS LIBOR LOAN THELIBO

RATE FOREACHAPPLICABLEINTERESTPERIODPLUSPLU SPECIFICMARGINAND AT ANY TIME LOANIS BASE RATE LOAN THEAPPLICABLELENDERSLENDER
STANDARDPRIMERATE AS IN EFFECTIN ADDITIONGENERATIONWILLPAY FACILITYFEEAT RATEPERANNUM EQUALTO SPECIFIEDFACILITYFEERATE

ON THEINDIVIDUAL COMMITMENT AMOUNT UNDEREACHCREDITFACILITYREGARDLESSREGARDLESOFUSAGE

THE CREDITFACILITIESFACILITIE INCORPORATEBYREFERENCETHECOVENANTSCOVENANT IN GENERATIONSGENERATION EXISTINGSYNDICATEDCREDITFACILITYDATEDAS OFJULY16
2004 AMONG GENERATIONEXELON CORPORATIONCOMMONWEALTH EDISON COMPANYPECO ENERGYCOMPANYAND VARIOUSVARIOU FINANCIAL

INSTITUTIONSINSTITUTION AND JPMORGANCHASE BANK NA AS ADMINISTRATIVEAGENTAS AMENDED SYNDICATEDCREDITFACILITYTHESE COVENANTSCOVENANT

INCLUDEAMONG OTHERSOTHER LIMITATION ON LIENSLIEN LIMITATIONON MERGERSMERGER CONSOLIDATIONSCONSOLIDATIONAND DISPOSITIONOF ASSETSASSET AND MAINTENANCEOF

SPECIFIEDINTERESTCOVERAGERATIOSRATIO

THE CREDITFACILITIESFACILITIE ALSOINCORPORATEBYREFERENCETHEEVENTSEVENT OFDEFAULTIN THESYNDICATEDCREDITFACILITYWHICH ARE STANDARDEVENTSEVENT

OF DEFAULTFORAGREEMENTSAGREEMENTOFTHISTHI TYPETHE NONPAYMENTOF ANY OUTSTANDINGPRINCIPALINTERESTFEESFEE OR AMOUNTSAMOUNT DUE UNDERTHE CREDIT
FACILITIESFACILITIE AND THEFAILURETO PERFORMOR OBSERVECOVENANTSCOVENANT AMONG OTHERTHINGSTHINGCOULDRESULTIN AN EVENT OFDEFAULT

THE DESCRIPTIONOFTHE CREDITFACILITIESFACILITIE SET FORTHABOVE IS NOT COMPLETEAND IS QUALIFIEDIN ITSENTIRETYBYREFERENCETO THECREDIT

FACILITIESFACILITIE COPIESCOPIEOFWHICH ARE ATTACHEDHERETOAS EXHIBITSEXHIBIT 101 THROUGH106 AND ARE INCORPORATEDBYREFERENCEHEREIN

SECTION FINANCIAL INFORMATION

ITEM 203 CREATION OF DIRECT FINANCIAL OBLIGATIONOR AN OBLIGATIONUNDER AN OFFBALANCE SHEETARRANGEMENTOF

REGISTRANT
SEE ITEM 101 ABOVE FOR DESCRIPTIONOFGENERATIONSGENERATION CREDITFACILITIESFACILITIE COPIESCOPIEOF WHICH ARE ATTACHEDHERETOAS EXHIBITSEXHIBIT 101

THROUGH106 AND ARE INCORPORATEDHEREINBYREFERENCE

EXCEPTFORTHE HISTORICALINFORMATIONCONTAINEDHEREINCERTAINOFTHEMATTERSMATTER DISCUSSEDIN THISTHI REPORTARE FORWARDLOOKINGSTATEMENTSSTATEMENT
WITHIN THEMEANINGOFTHEPRIVATESECURITIESSECURITIE LITIGATIONREFORMACT OF 1995 THATARE SUBJECTTO RISKSRISK AND UNCERTAINTIESUNCERTAINTIE THE FACTORSFACTORTHAT

COULDCAUSE ACTUALRESULTSRESULTTO DIFFERMATERIALLYFROMTHEFORWARDLOOKINGSTATEMENTSSTATEMENT MADE BY REGISTRANTINCLUDETHOSEFACTORSFACTORDISCUSSED

HEREINAS WELLAS THE ITEMSITEM DISCUSSEDIN THEREGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM RISK FACTORSFACTOR THE

REGISTRANTSREGISTRANT2005 ANNUAL REPORTON FORM 10KITEM FINANCIAL STATEMENTSSTATEMENT AND SUPPLEMENTARYDATA EXELONNOTE 20 AND
GENERATIONNOTE 17 AND OTHERFACTORSFACTORDISCUSSEDIN FILINGSFILINGWITH THE SEC BYTHEREGISTRANTSREGISTRANTREADERSREADER ARE CAUTIONEDNOT TO PLACE
UNDUE RELIANCEON THESEFORWARDLOOKINGSTATEMENTSSTATEMENT WHICH APPLYONLYAS OFTHE DATEOFTHISTHI REPORTNONE OFTHEREGISTRANTSREGISTRANTUNDERTAKESUNDERTAKE

ANY OBLIGATIONTOPUBLICLYRELEASEANY REVISIONTO ITSFORWARDLOOKINGSTATEMENTSSTATEMENT TO REFLECTEVENTSEVENT OR CIRCUMSTANCESCIRCUMSTANCEAFTERTHEDATEOF THISTHI

REPORT
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SIGNATURESSIGNATURE

PURSUANTTO THEREQUIREMENTSREQUIREMENTOF THESECURITIESSECURITIE EXCHANGEACT OF 1934 THEREGISTRANTHASDULYCAUSEDTHISTHI REPORTTO BE SIGNEDON ITS

BEHALFBYTHEUNDERSIGNEDHEREUNTODULYAUTHORIZED

EXELON CORPORATION

EXELON GENERATION COMPANY LLC

JOHN

JOHN YOUNG
EXECUTIVEVICE PRESIDENTFINANCE AND

MARKETSMARKET AND CHIEF FINANCIAL OFFICER

EXELONCORPORATION

FEBRUARY16 2006
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EXHIBIT 101

FEBRUARY10 2006

EXELON GENERATIONCOMPANYLLC

10 SOUTHDEARBORN37THFLOOR

CHICAGOILLINOISILLINOI 60603

ATTENTION MICHAEL METZNER

LADIESLADIE AND GENTLEMEN

WACHOVIA BANK NATIONALASSOCIATIONTHE IS PLEASEDTO ADVISEEXELON GENERATIONCOMPANYLLC THEBO THAT

THE BANK HAS APPROVEDCOMMITTEDCREDITFACILITYIN AN AMOUNT NOT EXCEEDING150000000 SUCHAMOUNT AS REDUCEDFROMTIME TO

TIME PURSUANTHERETOTHECO THE FACILITYSHALLBE AVAILABLEON THETERMSTERM AND CONDITIONSCONDITION SET FORTHBELOW

11 IN ADDITIONTO THETERMSTERM DEFINEDIN THE INTRODUCTORYPARAGRAPHCAPITALIZEDTERMSTERM USEDBUTNOT DEFINEDHEREINHAVE

THERESPECTIVEMEANINGSMEANINGSET FORTHIN THESYNDICATEDAGREEMENTASDEFINEDBELOWAND THEFOLLOWINGTERMSTERM HAVETHEFOLLOWING
MEANINGSMEANING

MEANSMEAN THISTHI CREDITAGREEMENTAS AMENDEDRESTATEDOR OTHERWISEMODIFIED FROMTIME TO TIME

SEE

MEANSMEAN WITH RESPECTTO ANY LETTEROFCREDITTHEMAXIMUM AMOUNT AVAILABLETOBE DRAWNUNDERSUCHLETTEROF

CREDITUNDERANY AND ALLCIRCUMSTANCESCIRCUMSTANCEDURINGTHEREMAININGTERM THEREOF

MEANSMEAN AT ANY TIME THEHIGHEROFA THEPRIME RATE AND THEFEDERALFUNDSFUND RATE 12 OF EACHCHANGEIN THE

BASE RATE SHALLTAKEEFFECTSIMULTANEOUSLYWITH THECORRESPONDINGCHANGEOR CHANGESCHANGEIN THE PRIME RATE OR THE FEDERALFUNDSFUND RATE

RATE MEANSMEAN LOAN THATBEARSBEAR INTERESTBASED UPONTHE BASE RATE

MEANSMEAN DAYON WHICH BANKSBANK ARE NOT REQUIREDOR AUTHORIZEDTO CLOSEIN PHILADELPHIAPENNSYLVANIACHICAGOILLINOISILLINOI

OR NEW YORKNEW YORK AND IF THEAPPLICABLEBUSINESSBUSINES DAYRELATESRELATETO ANY LIBOR LOAN ON WHICH DEALINGSDEALINGARE CARRIEDON IN THE

LONDON INTERBANKMARKET

MEANSMEAN THECOMMITMENT OFTHEBANK TO MAKE LOANSLOAN AND ISSUE LETTERSLETTER OF CREDITHEREUNDER

SOURCE EXELON CORP 8K FEBRUARY16 2006



MEANSMEAN THEMAKINGOF LOAN OR THE ISSUANCEINCREASEIN THEAMOUNT OF OR EXTENSIONOF THETERM OF LETTEROF
CREDIT

MEANSMEAN ANY EVENT DESCRIBEDIN

FACILITYFEE SEE

FEDERALFUNDSFUND MEANSMEAN THE RATEPERANNUM ROUNDEDUPWARDSUPWARDIF NECESSARYTO THENEXT HIGHER1100TH OF REPRESENTINGTHE

DAILYEFFECTIVEFEDERALFUNDSFUND RATE AS QUOTEDBYTHEBANK AND CONFIRMEDIN FEDERALRESERVEBOARD STATISTICALRELEASE 519 OR ANY

SUCCESSOR OR SUBSTITUTEPUBLICATIONSELECTEDBYTHEBANK IF FORANY REASON SUCHRATE IS NOT AVAILABLETHENFEDERAL FUNDSFUND RATE SHALL

MEAN DAILYRATEWHICH IS DETERMINEDIN THEOPINIONOFTHEBANK TOBE THERATE AT WHICH FEDERALFUNDSFUND ARE BEINGOFFEREDFORSALEIN THE

NATIONALFEDERALFUNDSFUND MARKETAT 900 AM RATESRATE FORWEEKENDSWEEKEND OR HOLIDAYSHOLIDAYSHALLBE THE SAME AS THERATE FORTHEMOST IMMEDIATELY
PRECEDINGBUSINESSBUSINES DAY

PAYMENT MEANSMEAN FORANY LIBOR LOAN THELASTDAYOFEACH INTEREST PERIODTHEREFORAND IN THECASE OFANY INTEREST

PERIOD THATIS LONGERTHANTHREEMONTHSMONTH EACHTHREEMONTHANNIVERSARYOFTHEFIRSTDAYOF SUCHINTEREST PERIOD FORANY BASE RATE

LOAN THELASTDAYOF EACHCALENDARQUARTERAND FORANY LOAN ANY DATEON WHICH SUCHLOAN IS CONVERTEDPREPAIDOR REPAIDAND
AFTERMATURITYTHEREOFANY DATEON WHICH DEMAND IS MADE BYTHEBANK

MEANSMEAN FORANY LIBOR LOAN THEPERIODCONMIENCINGON THEBORROWINGDATETHEREFOROR THEDATESUCHLOAN WAS

CONTINUEDFOR NEW INTERESTPERIODAS OR CONVERTEDTO LIBOR LOAN AND ENDINGON THEDATEONE TWO THREEOR SIX MONTHSMONTH THEREAFTER

AS THE BORROWERSHALLSPECIFYPURSUANTTO OR THAT NO INTEREST PERIODSHALLEXTENDBEYONDTHE SCHEDULED
TERMINATION DATE AND II THELENGTHOFANY INTERESTPERIODSHALLBE SUBJECTTO THEPROVISIONSPROVISIONOFCLAUSESCLAUSE III AND IV OFTHEPROVISOTO

THE DEFINITIONOF INTERESTPERIOD IN THESYNDICATEDAGREEMENT

MEANSMEAN THE BANKSBANK STANDARDFORMFORTHE ISSUANCEOF LETTEROFCREDITOFTHETYPEREQUESTEDBYTHEBORROWERAT THE
TIME OF SUCHREQUESTOR FORAN AMENDMENT TO INCREASETHEAMOUNT OFOR EXTENDTHETERM OF LETTER OF CREDITIN EACHCASE

APPROPRIATELYADJUSTEDTO CONFORMTOTHE TERMSTERM OFTHISTHI AGREEMENTSUCHAS DELETINGALLREFERENCESREFERENCETOCOLLATERALDELETINGREFERENCESREFERENCETO

ANY DEFAULTOTHERTHANDEFAULTSDEFAULT AS DEFINEDHEREINAND SIMILAR ADJUSTMENTSADJUSTMENT
FEE SEE

LETTER SEE

MEANSMEAN THERATE OFINTERESTPER DETERMINEDON THEBASISBASI OFTHERATE FORDEPOSITSDEPOSITIN DOLLARSDOLLAR IN MINIMUM AMOUNTSAMOUNT OF AT

LEAST5000000 FOR PERIODEQUALTO THEAPPLICABLEINTERESTPERIODWHICH APPEARSAPPEAR ON THETELERATEPAGE3750 AT APPROXIMATELY
1100 AM LONDONTIME TWO BUSINESSBUSINES DAYSDAY PRIORTO THEFIRSTDAYOFTHEAPPLICABLEINTERESTPERIODROUNDEDUPWARDIF NECESSARY
TO THENEAREST 1100TH OF IF FORANY REASON SUCHRATE DOESDOE NOT APPEARON TELERATEPAGE3750 THENLIBOR SHALLBE DETERMINED

BYTHE BANK TO BE THEARITHMETICAVERAGEOFTHERATE PERANNUM AT WHICH DEPOSITSDEPOSITIN DOLLARSDOLLAR IN MINIMUM AMOUNTSAMOUNT OFAT
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LEAST5000000 WOULDBE OFFEREDBYFIRSTCLASSCLAS BANKSBANK IN THELONDON INTERBANKMARKETTOTHE BANK AT APPROXIMATELY1100 AM

LONDONTIMETWO BUSINESSBUSINES DAYSDAY PRIORTO THEFIRSTDAYOF THEAPPLICABLEINTERESTPERIOD FOR PERIODEQUALTO SUCHINTERESTPERIOD

EACH CALCULATIONBYTHE BANK OF LIBOR SHALLBE CONCLUSIVEAND BINDINGFORALLPURPOSESPURPOSE ABSENTMANIFESTERROR

MEANSMEAN RATE PERANNUM ROUNDEDUPWARDSUPWARDIF NECESSARYTOTHE NEXT HIGHER1100TH OF DETERMINEDBYTHE BANK

PURSUANTTO THEFOLLOWINGFORMULA

LIBOR RATE

100EURODOLLAR RATE RESERVEPERCENTAGE

MEANSMEAN LOAN THATBEARSBEAR INTERESTBASEDUPON THELIBO RATE

SEE

NQT MEANSMEAN PROMISSORYNOTE OF THEBORROWERSUBSTANTIALLYIN THEFORMOF

PRIME MEANSMEAN AT ANY TIME THERATE OF INTERESTPERANNUM PUBLICLYANNOUNCEDFROMTIME TO TIME BYTHEBANK AS ITSPRIMERATE

EACH CHANGEIN THEPRIME RATE SHALLBE EFFECTIVEAS OFTHEOPENINGOFBUSINESSBUSINES ON THEDAYSUCHCHANGEIN SUCHPRIMERATE OCCURSOCCUR THE

PARTIESPARTIEHERETOACKNOWLEDGETHATTHERATE ANNOUNCEDPUBLICLYBYTHEBANK AS ITSPRIMERATE IS AN INDEX OR BASE RATE AND SHALLNOT

NECESSARILYBE ITSLOWESTOR BESTRATECHARGEDTO ITS CUSTOMERSCUSTOMER OR OTHERBANKSBANK

MEANSMEAN THECREDITAGREEMENTDATEDAS JULY16 2004 AMONG THEBORROWERVARIOUSVARIOU AFFILIATESAFFILIATE THEREOFVARIOUSVARIOU
FINANCIALINSTITUTIONSINSTITUTION AND JPMORGANCHASE BANK NA AS ADMINISTRATIVEAGENTAS SUCHCREDITAGREEMENTIS IN EFFECTON THEDATE

HEREOFWITHOUTGIVINGEFFECTTO ANY SUBSEQUENTAMENDMENT THEREOFOR WAIVER OR CONSENT THEREUNDERUNLESSUNLES THEBANK IS SIGNATORY
OR OTHERWISECONSENTSCONSENT THERETOOR ANY TERMINATIONTHEREOF THATIF THE SECONDAMENDMENT TO SUCHCREDITAGREEMENT
COPY OFWHICH HASBEEN PROVIDEDTO THEBANKBECOMESBECOME EFFECTIVE THEBANK SHALLBE DEEMED TO HAVE CONSENTEDTHERETOANDTHE

REFERENCESREFERENCEIN AND TO SECTION401 EIV OF THESYNDICATEDAGREEMENTAND IN TO SECTIONQJ OF THE

SYNDICATEDAGREEMENTSHALLBE DEEMED TO BE REFERENCESREFERENCETO SECTIONSSECTION 401 EIII AND 601I OF THESYNDICATEDAGREEMENT
RESPECTIVELYWHEREVER PORTIONOF THESYNDICATEDAGREEMENTIS INCORPORATEDHEREINBYREFERENCEEACHREFERENCEIN THEINCORPORATED
PROVISIONTOTHE ADMINISTRATIVE AGENT LENDER THEMAJORITYLENDERSLENDER OR SIMILARTERM SHALLBE DEEMED TO BE REFERENCETO THE
BANK

MEANSMEAN THE EARLIESTTO OCCUR OF FEBRUARY2007 THEDATEON WHICH THE COMMITMENT AMOUNT IS REDUCEDTO

ZERO PURSUANTTO OR THEDATEON WHICH ALLOBLIGATIONSOBLIGATIONOF THEBORROWERHEREUNDERBECOME DUE AND PAYABLEPURSUANTTO

TOTAL MEANSMEAN THE SUM OF THEAGGREGATEPRINCIPALAMOUNT OF ALLOUTSTANDINGLOANSLOAN ANDANY UNPAIDREIMBURSEMENT

OBLIGATIONSOBLIGATIONWITH RESPECTTO LETTERSLETTER OF CREDITTHATHAVE NOT YETBEEN DEEMED TO BE LOANSLOAN PURSUANTTO AND THEAVAILABLE
AMOUNT OF ALLOUTSTANDINGLETTERSLETTER OFCREDIT
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MEANSMEAN AN EVENT WHICH BUT FORTHELAPSEOF TIME OR THEGIVINGOFNOTICEOR BOTHWOULDUNLESSUNLES CUREDOR WAIVED
CONSTITUTE DEFAULT

12 SECTIONSSECTION 102 AND 103 OF THESYNDICATEDAGREEMENTARE INCORPORATEDHEREINBYREFERENCEAS IF SUCH SECTIONSSECTION

WERE SET FORTHIN FULLHEREIN UNLESSUNLES OTHERWISESPECIFIEDREFERENCESREFERENCEHEREINTO AN OR SHALL

MEAN SECTIONHEREOFOR AN EXHIBIT OR SCHEDULEHERETO

THE CREDIT

21 THE BANK AGREESAGREE TO MAKE LOANSLOAN EACH AND COLLECTIVELYTHELOANSLOAN TO AND ISSUE LETTERSLETTEROFCREDITEACH
LE AND COLLECTIVELYLE FORTHEACCOUNT OF THEBORROWERFROMTIME TO TIME BEFORETHETERMINATION

DATE THATTHETOTALOUTSTANDINGSOUTSTANDINGSHALLNOT AT ANY TIME EXCEEDTHE COMMITMENT AMOUNT

22 EACH LOAN OTHERTHAN LOAN MADE PURSUANTTO SHALLBE MADE ON PRIORWRITTENNOTICEFROMTHE

BORROWERRECEIVEDBYTHEBANK NOT LATERTHANNOON CHICAGOTIME IN THECASE OF LIBOR LOAN THREEBUSINESSBUSINES DAYSDAY PRIORTO THE

REQUESTEDDATEOFSUCHLOAN AND IN THECASE OF BASE RATE LOAN ON THEREQUESTEDDATEOFSUCHLOAN EACH SUCHNOTICESHALL

SPECIFY THEBORROWINGDATEWHICH SHALLBE BUSINESSBUSINES DAY II THEAMOUNT OFTHEREQUESTEDLOAN III WHETHERSUCHLOAN IS TO BE
LIBOR LOAN OR BASE RATE LOAN AND IV IN THE CASE OF LIBOR LOAN THEINITIAL INTERESTPERIOD THEREFOREACH LOAN OTHERTHAN
LOAN MADE PURSUANTTO SHALLBE IN THEAMOUNT OF 5000000 OR HIGHERINTEGRALMULTIPLEOF 1000000

23 THE BORROWERMAY FROMTIME TO TIME CONVERT ANY BASE RATE LOAN TO LIBOR LOAN OR

VICE VERSA OR ON THE LASTDAYOF THEINTERESTPERIOD FORANY LIBOR LOAN CONTINUESUCHLIBOR LOAN FOR NEW INTEREST PERIODBYPRIOR
WRITTENNOTICERECEIVEDBYTHEBANK NOT LATERTHANNOON CHICAGOTIME ON IN THECASE OF CONVERSIONTO OR CONTINUATIONOF LIBOR

LOAN THREEBUSINESSBUSINES DAYSDAY PRIORTO THEREQUESTEDDATEOF SUCHCONVERSIONOR CONTINUATIONAND IN THECASE OFCONVERSIONTO BASE
RATE LOAN THEREQUESTEDDATEOF SUCHCONVERSION THAT AFTERGIVINGEFFECTTO ANY SUCHCONVERSIONOR CONTINUATIONEACH

OUTSTANDINGLIBOR LOAN SHALLBE IN THEAMOUNT OF5000000 OR HIGHERINTEGRALMULTIPLEOF 1000000 II ANY CONVERSIONOF

LIBOR LOAN ON DAYOTHERTHANTHELASTDAYOF AN INTERESTPERIOD THEREFORSHALLBE SUBJECTTO AND IF THEBORROWERDOESDOE

NOT TIMELYSPECIFYNEW INTERESTPERIODFOR LIBOR LOAN ANDSUCHLOAN IS NOT PAIDIN FULLON THELASTDAYOF THERELEVANTINTEREST

PERIODSUCHLOAN SHALLCONVERT TO BASE RATE LOAN ON THELASTDAYOFTHE INTERESTPERIODTHEREFOREACH NOTICEOFCONVERSIONOR

CONTINUATIONOF LOAN SHALLSPECIFY THELOAN ORPORTIONTHEREOFTO BE CONVERTEDOR CONTINUED THEREQUESTEDDATEFORSUCH

CONTINUATIONOR CONVERSIONWHICH SHALLBE BUSINESSBUSINES DAY THEAMOUNT TO BE CONVERTEDOR CONTINUED WHETHERSUCHLOAN IS TO

BE CONVERTEDTO BASE RATE LOAN OR CONVERTEDTO OR CONTINUEDAS LIBOR LOAN AND IN THECASE OF CONVERSIONTO OR CONTINUATION

OF LIBOR LOAN THENEW INTEREST PERIOD FORSUCHLOAN

24 THE THE BORROWERMAY FROMTIME TO TIME UPON TWO BUSINESSBUSINES DAYSDAY NOTICETO THEBANK
REDUCETHE COMMITMENT AMOUNT TO AN AMOUNT THATIS NOT LESSLES THANTHETOTALOUTSTANDINGSOUTSTANDINGANY SUCHREDUCTIONSHALLBE IN THEAMOUNT

OF5000000
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OR HIGHERINTEGRALMULTIPLETHEREOFCONCURRENTLYWITH ANY REDUCTIONOFTHECOMMITMENT AMOUNT TO ZERO THEBORROWERSHALLPAY ALL

ACCRUEDAND UNPAIDCOMMITMENT FEESFEE AND ALLOTHERAMOUNTSAMOUNT THENPAYABLEBYTHE BORROWERHEREUNDER

25 THE BORROWERSHALLREPAYALLOUTSTANDINGLOANSLOAN ON THETERMINATIONDATE

26 THE BORROWERMAY FROMTIME TO TIME PREPAYANY LOAN IN WHOLEOR IN PART THAT EXCEPTAS PROVIDEDIN

THEFOLLOWING EACHPARTIALPREPAYMENTSHALLBE IN THEAMOUNT OF 5000000 OR HIGHERINTEGRALMULTIPLEOF1000000 AND

IF AS RESULTOF LOAN PURSUANTTO THEAGGREGATEPRINCIPALAMOUNT OF ALLBASE RATE LOANSLOAN IS NOT 5000000 OR

HIGHERINTEGRALMULTIPLEOF1000000 THENTHEBORROWERMAY PREPAYBASE RATE LOANSLOAN IN ANY AMOUNT SO LONGAS AFTERGIVINGEFFECTTO

SUCHPAYMENTTHEAGGREGATEPRINCIPALAMOUNT OF ALLBASE RATE LOANSLOAN IS 5000000 OR HIGHERINTEGRALMULTIPLEOF1000000 OR
ZEROANYPREPAYMENTOF LOAN SHALLBE MADE ON BUSINESSBUSINES DAYAND SHALLINCLUDEACCRUEDAND UNPAIDINTERESTON THEAMOUNT

PREPAIDAND SHALLBE SUBJECTTOTHEPROVISIONSPROVISIONOF

27 THE UNPAIDPRINCIPALAMOUNT OF EACHLOAN SHALLBEARINTERESTAT RATEPERANNUM EQUALTO AT ANY TIME SUCHLOAN IS

LIBOR LOAN THE LIBO RATE FOREACHAPPLICABLEINTERESTPERIOD PLUSPLUTHEAPPLICABLEMARGINAS IN EFFECTFROMTIME TO TIME AND AT

ANY TIME SUCHLOAN IS BASE RATE LOAN THEBASE RATE AS IN EFFECTFROMTIME TO TIME THATIF ANY PRINCIPALOFANY LOAN IS NOT

PAIDWHEN DUE UPON ACCELERATIONOR OTHERWISESUCHLOAN SHALLBEARINTERESTFROMSUCHDUE DATETO THE DATEPAIDAT RATE PERANNUM

EQUALTO THEGREATEROF THERATE OTHERWISEAPPLICABLETHERETOPLUSPLU OR II THE BASE RATE AS IN EFFECTFROMTIME TO TIME PLUSPLU
INTEREST SHALLBE PAYABLEON EACH INTERESTPAYMENTDATE

28 THE BORROWERAGREESAGREE TO PAY THEBANK FORTHEPERIODBEGINNINGON THEDATEHEREOFAND CONTINUINGTO THE
TERMINATION DATE FACILITYFEE AT RATE PERANNUM EQUALTO THEFACILITYFEE RATE ON THECOMMITMENT AMOUNT REGARDLESSREGARDLESOFUSAGEOR
AFTERTHETERMINATIONDATE ON THETOTALOUTSTANDINGSOUTSTANDINGSUCH FEESHALLBE PAYABLEIN ARREARSARREAR ON THELASTDAYOFEACHCALENDARQUARTER
AND ON THETERMINATIONDATE ANDTHEREAFTERON DEMAND

29 THE BORROWER AGREESAGREE TO PAY THEBANK FOREACHDAYON WHICH THETOTALOUTSTANDINGSOUTSTANDINGEXCEED50 OFTHE
COMMITMENT AMOUNT UTILIZATIONFEEAT 010 PERANNUM ON THETOTALOUTSTANDINGSOUTSTANDINGON SUCHDAYSUCH FEESHALLBE PAYABLEIN
ARREARSARREAR ON THE LASTDAYOFEACHCALENDARQUARTERAND ON THETERMINATION DATE

210 THE BORROWER AGREESAGREE TO PAY THE BANK NONREFUNDABLEUPFRONTFEEIN AN AMOUNT EQUALTO 0030 OFTHE
COMMITMENT AMOUNT SUCH FEESHALLBE PAYABLEON THEDATETHATTHISTHI AGREEMENTHASBEEN SIGNEDBYTHEBANK AND THEBORROWER

211 CREDIT THE BORROWERSHALLDELIVERAN LC APPLICATIONTO THEBANK NOT LESSLES THANTHREEBUSINESSBUSINES DAYSDAY PRIORTO

ANY REQUESTEDCREDITEXTENSIONWITH RESPECTTO LETTER OF CREDIT EACH SUCHLC APPLICATIONSHALLSPECIFYWHETHERTHEREQUESTEDCREDIT
EXTENSION IS FORTHEISSUANCEINCREASEIN THE AMOUNT OF OR EXTENSIONOFTHE TERM OFTHEAPPLICABLELETTER OFCREDITAND INCLUDESUCH

OTHERINFORMATIONAS THEBANK MAY REASONABLYREQUESTNO LETTEROFCREDIT
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