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EXELON CORPORATION
BUSINESSBUSINES SEGMENTCOMPARATIVEINCOME STATEMENTSSTATEMENT

UNAUDITED
IN MILLIONSMILLION

GENERATION

MONTHSMONTH ENDED DECEMBER UH TWELVE MONTHSMONTH ENDED

UH UH UH UH UH

OPERATINGREVENUESREVENUE 1726 484 9046 703 343

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 555 445 110 2569 2307 262

FUEL 686 427 259 1913 1704 209

OPERATINGAND MAINTENANCE 533 597 64 2281 2201 80

DEPRECIATIONAND AMORTIZATION 65 74 254 286 32
TAXESTAXE OTHERTHAN INCOME 48 32 16 170 166

TOTAL OPERATINGEXPENSESEXPENSE 1575 312 6664 523

OPERATINGINCOME 323 151 172 1859 1039 820

OTHERINCOME AND DEDUCTIONSDEDUCTION
INTERESTEXPENSE 37 24 13 128 103 25
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE 14 13

OTHERNET 13 12 95 130 35
TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION 27 19 34 47
INCOME

OPER
TAXESTAXE 132 1825 773

INCOME UH UH

INCOME

OPER BEFORE MINORITY
NH 179 85 94 462

MINORITYINTEREST

INCOME FROM CONTINUING
OPERATIONSOPERATION 179 87 92 1113 657 456

INCOME LOSSLOS FROM

DISCONTINUED OPERATIONSOPERATION 13 16
INCOME BEFORE CUMULATIVE

EFFECT OF CHANGEIN

ACCOUNTINGLEH 181 74 107 1132 641 491

CUMULATIVE EFFECTOF CHANGE
IN ACCOUNTINGPRINCIPLENET
OF INCOME TAXESTAXE 30 30 30 62

NET UH UH UH

OTHER

MONTHSMONTH ENDED DECEMBER UH TWELVE MONTHSMONTH ENDED DECEMBER

UH UH UH UH UH

OPERATINGREVENUESREVENUE 1063 850 213 4863 3860 1003

OPERATINGEXPENSESEXPENSE
PURCHASED POWER 1057 843 214 4845 3830 1015
FUEL 26 12 14
OPERATINGAND MAINTENANCE 20 17 48 55

DEPRECIATIONAND AMORTIZATION 26 23 101 81 20

TAXESTAXE OTHERTHAN INCOME

TOTAL OPERATINGEXPENSESEXPENSE 80 21
OPERATINGLOSSLOS 44 50 16 17
OTHER INCOME AND DEDUCTIONSDEDUCTION

INTERESTEXPENSE 36 17 19 126 53 73
EQUITYIN LOSSESLOSSE OF

UNCONSOLIDATED AFFILIATESAFFILIATE 18 36 18 103 96
OTHERNET

50 46 212 141 71
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TOTAL OTHER INCOME AND

DEDUCTIONSDEDUCTION

LOSSLOS FROM CONTINUING
OPERATIONSOPERATIONBEFOREINCOME
TAXESTAXE 94 96 377 312 65

INCOME TAXESTAXE 87 15 37 39
INCOME LOSSLOS FROMCONTINUING

OPERATIONSOPERATION 58 65 82 84
LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION 17 13
INCOME LOSSLOS BEFORE

CUMULATIVE EFFECTOF

CHANGEIN ACCOUNTING
PRINCIPLE 41 49 69 76

CUMULATIVE EFFECTOF CHANGE
IN ACCOUNTINGPRINCIPLENET

OF INCOME TAXESTAXE

NET INCOME LOSSLOS UH UH UH

OTHER INCLUDESINCLUDE ELIMINATINGAND CONSOLIDATINGADJUSTMENTSADJUSTMENTSH CORPORATEOPERATIONSOPERATIONSHARED SERVICE ENTITIESENTITIE
ENTERPRISESENTERPRISEAND OTHERFINANCINGAND INVESTMENT ACTIVITIESACTIVITIE INCLUDINGINVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE
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EXELON CORPORATION
CONSOLIDATED BALANCE SHEETSSHEET

UNAUDITED
IN MILLIONSMILLION

DECEMBER 31 DECEMBER 31

CURRENT ASSETSASSET
CASH AND CASH EQUIVALENTSEQUIVALENT 140 499

RESTRICTED CASH AND INVESTMENTSINVESTMENT 49 60

ACCOUNTSACCOUNT RECEIVABLENET

CUSTOMERSCUSTOMER 1858 1649
OTHER 343 409

MARKTOMARKET DERIVATIVE ASSETSASSET 916 403

INVENTORIESINVENTORIE FOSSILFUEL 311 230

INVENTORIESINVENTORIE MATERIALSMATERIAL AND SUPPLIESSUPPLIE 351 312

DEFERRED INCOME TAXESTAXE 77 68

OTHER

TOTALCURRENT ASSETSASSET

PROPERTYPLANTAND EQUIPMENT NET 21981 21482

DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

REGULATORYASSETSASSET 4386 4790
NUCLEAR DECOMMISSIONINGTRUSTFUNDSFUND 5585 5262
INVESTMENTSINVESTMENT 813 804

GOODWILL 3475 4705
MARKTOMARKET DERIVATIVE ASSETSASSET 311 383

PENSION ASSET 377

OTHER

TOTAL DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

TOTAL ASSETSASSET 42
LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY
CURRENT LIABILITIESLIABILITIE

NOTESNOTE PAYABLE 1290 490

LONGTERMDEBT DUE WITHIN ONE YEAR 407 427

LONGTERMDEBT TO CORNED TRANSITIONALFUNDINGTRUSTAND PECO ENERGY
TRANSITION TRUSTDUE WITHIN ONE YEAR 507 486

ACCOUNTSACCOUNT PAYABLE 1467 1255
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 1282 598

ACCRUED EXPENSESEXPENSE 1014 1097
OTHER

TOTAL CURRENTLIABILITIESLIABILITIE

LONGTERMDEBT 7759 7292
LONGTERMDEBT TO CORN ED TRANSITIONAL FUNDING

TRUST AND PECO ENERGYTRANSITION TRUST 3456 4311
LONGTERMDEBT TO OTHER FINANCINGTRUSTSTRUST 545 545

DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE
DEFERRED INCOME TAXESTAXE 4816 4488
UNAMORTIZED INVESTMENT TAX CREDITSCREDIT 262 275

ASSET RETIREMENTOBLIGATIONSOBLIGATION 4157 3981
PENSION OBLIGATIONSOBLIGATION 268 1993

NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT OBLIGATIONSOBLIGATION 1014 1065
SPENTNUCLEARFUELOBLIGATION 906 878

REGULATORYLIABILITIESLIABILITIE 2204
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 462 323

OTHER

TOTAL DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

TOTAL LIABILITIESLIABILITIE

MINORITYINTEREST OF CONSOLIDATED SUBSIDIARIESSUBSIDIARIE 42

PREFERRED SECURITIESSECURITIE OF SUBSIDIARIESSUBSIDIARIE 87 87

SHAREHOLDERSSHAREHOLDER EQUITY
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COMMON STOCK 7987 7664
TREASURYSTOCKAT COST 444 82
RETAINED EARNINGSEARNING 3200 3353
ACCUMULATED OTHERCOMPREHENSIVELOSSLOS

TOTALSHAREHOLDERSSHAREHOLDER EQUITY

TOTAL LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY 39
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EXELON CORPORATION
CONSOLIDATED STATEMENTSSTATEMENT OF CASH FLOWSFLOW

IN MILLIONSMILLION

TWELVE MONTHSMONTH ENDED

DECEMBER 31
2005 2004

CASH FLOWSFLOW FROMOPERATINGACTIVITIESACTIVITIE
NETINCOME 916 1864
IH TR NM FN FLNW TQ HV

DEPRECIATIONAMORTIZATION AND ACCRETIONINCLUDINGNUCLEARFUEL 1967 1933
CUMULATIVE EFFECTOF CHANGESCHANGEIN ACCOUNTINGPRINCIPLESPRINCIPLENETOF INCOME TAXESTAXE 42 23
IMPAIRMENTOF GOODWILL 1207
IMPAIRMENTOF LIVE ASSETSASSET

IMPAIRMENTOF INVESTMENTSINVESTMENT 10
IN FE 2FL2

PROVISION FORUNCOLLECTIBLEACCOUNTSACCOUNT 77 87

EQUITYIN LOSSESLOSSE OF UNCONSOLIDATED AFFILIATESAFFILIATE 134 153

GAINSGAIN ON SALESSALE OF INVESTMENTSINVESTMENT AND WHOLLYOWNED SUBSIDIARIESSUBSIDIARIE 22 162
NET REALIZED GAINSGAIN ON NUCLEARDECOMMISSIONINGTRUSTFUNDSFUND 49 72
OTHER DECOMMISSIONINGRELATEDACTIVITIESACTIVITIE 15 169

OTHER NONCASH OPERATINGACTIVITIESACTIVITIE 76 24
CHANGESCHANGE IN ASSETSASSET AND LIABILITIESLIABILITIE

ACCOUNTSACCOUNT RECEIVABLE 278 123
INVENTORIESINVENTORIE 118 60
OTHERCURRENTASSETSASSET 412 88

ACCOUNTSACCOUNT PAYABLEACCRUED EXPENSESEXPENSE AND OTHERCURRENTLIABILITIESLIABILITIE 240 164

INCOME TAXESTAXE 130 293

NET REALIZED AND UNREALIZED MARKTOMARKET AND HEDGINGTRANSACTIONSTRANSACTION 30 49

PENSION AND NONPENSIONPOSTRETIREMENTBENEFIT OBLIGATIONSOBLIGATION 2003 270
OTHER NONCURRENTASSETSASSET AND LIABILITIESLIABILITIE 211 119

NET CASH FLOWSFLOW PROVIDEDBYOPERATINGACTIVITIESACTIVITIE 4398

CASH FLOWSFLOW FROM INVESTINGACTIVITIESACTIVITIE

CAPITALEXPENDITURESEXPENDITURE 2165 1921
PROCEEDSPROCEED FROM SALE OF NUCLEARDECOMMISSIONINGTRUSTFUND ASSETSASSET 5274 2320
INVESTMENT IN NUCLEARDECOMMISSIONINGTRUSTFUNDSFUND 5501 2587
ACQUISITIONOFSITHE ENERGIESENERGIE INC 97
PROCEEDSPROCEED FROM SALESSALE OF INVESTMENTSINVESTMENT AND WHOLLYOWNED SUBSIDIARIESSUBSIDIARIENET OF32 MILLION OF

CASH SOLDDURINGTHE TWELVE MONTHSMONTH ENDED DECEMBER 31 2005 105 329

PROCEEDSPROCEED FROMSALESSALE OFLONGLIVEDASSETSASSET 52

INVESTMENT IN SYNTHETICFUELPRODUCINGFACILITIESFACILITIE 10 56
CHANGEIN RESTRICTEDCASH 21 52
NLI INN IEH IN 59

NET CASH INCREASE FROM CONSOLIDATION OF SITHE ENERGIESENERGIEINC 19

OTHER INVESTINGACTIVITIESACTIVITIE

NET CASH FLOWSFLOW USED IN INVESTINGACTIVITIESACTIVITIE

ISSUANCE OFLONGTERMDEBT 1788 232

RETIREMENT OF LONGTERMDEBT 508 1629
RETIREMENT OFLONGTERMDEBT TOFINANCINGAFFILIATESAFFILIATE 835 728
IH

RETIREMENT OF SHORTTERM DEBT 2200
CHANGEIN OTHERSHORTTERM DEBT 500 164

PAYMENTON ACQUISITIONNOTE PAYABLETO SITHE ENERGIESENERGIE INC 27
DIVIDENDSDIVIDEND PAIDON COMMON STOCK 1069 831
PROCEEDSPROCEED FROM EMPLOYEESTOCKPLANSPLAN 222 240

PURCHASE OFTREASURYSTOCK 362 82
OTHER FINANCINGACTIVITIESACTIVITIE 69

NET CASH FLOWSFLOW USED IN FINANCINGACTIVITIESACTIVITIE 33

INCREASE DECREASE IN CASH AND CASH EQUIVALENTSEQUIVALENT 359 32

CASH AND CASH EQUIVALENTSEQUIVALENTAT BEGINNINGOF PERIOD 499 467
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CASH AND CASH EQUIVALENTSEQUIVALENTAT END OF PERIOD UH
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OF

EXELON CORPORATION
RECONCILIATION OF ADJUSTEDGAAP OPERATINGEARNINGSEARNING TO GAAP CONSOLIDATED STATEMENTSSTATEMENT OF INCOME

UNAUDITED
IN MILLIONSMILLION EXCEPTPER SHARE DATA

MONTHSMONTH ENDED DECEMBER 31 UH MONTHSMONTH ENDED 31

ADJUSTED ADJUSTEA
GAAP GAAP

ADJUSTMENTSADJUSTMENT NONGAAP ADJUSTMENTSADJUSTMENT NONGAAP

OPERATINGREVENUESREVENUE 3838 3838 3312 3312
OPERATINGEXPENSESEXPENSE

PURCHASEDPOWER 721 720 565 14 579
FUEL 913 143 770 583 56 527

OPERATINGAND MAINTENANCE 908 28 CDE 880 1004 63 EJ 941

IMPAIRMENTOFGOODWILL 1207 1207
DEPRECIATIONAND AMORTIZATION 331 21 CE 310 321 16 305
TAXESTAXE OTHERTHAN INCOME 184 184 162 162

TOTAL OPERATINGEXPENSESEXPENSE 1400 2864 5H 121 2514

OPERATINGINCOME LOSSLOS 426 1400 974 677 121 798
OTHERINCOME AND DEDUCTIONSDEDUCTION

INTEREST EXPENSE 215 212 196 192
EQUITYIN LOSSESLOSSE OFUNCONSOLIDATED

AFFILIATESAFFILIATE 27 18 56 36 20
OTHERNET 26 26 17 24 41

TOTALOTHERINCOME AND DEDUCTIONSDEDUCTION 21 195 235 64 171
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION

BEFOREINCOME TAXESTAXE AND MINORITY
INTEREST 642 1421 779 442 185 627

INCOME TAXESTAXE 161 129 290 51 143 EJK 194
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION

BEFOREMINORITYINTEREST 803 1292 489 391 42 433

MINORITYINTEREST
INCOME LOSSLOS FROM CONTINUINGOPERATIONSOPERATION 803 1292 489 393 42 435
INCOME LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION 30 11 19
INCOME LOSSLOS BEFORECUMULATIVEEFFECTOF

CHANGEIN ACCOUNTINGPRINCIPLE 802 1290 488 363 53 416
CUMULATIVE EFFECTOF CHANGEIN

INGH PRINCIPLENETOFINCOME
TAXESTAXE 42

NETINCOMELOSSNETINCOMELOS 844 1332 488 363 53 416

ISH PER AVERAGECOMMON SHARE
BASIC

INCOME LOSSLOS FROM CONTINUING
OPERATIONSOPERATION 120 193 073 059 006 065

INCOME LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION 004 002 002
LOSSLOS BEFORE CUMULATIVEEFFECT

OFCHANGESCHANGEIN ACCOUNTINGPRINCIPLESPRINCIPLE 120 193 073 055 008 063
CUMULATIVEEFFECTOF CHANGEIN

ACCOUNTINGPRINCIPLENET OFINCOME
TAXESTAXE 006 006

INCO 126 199 073 055 008 083

DILUTED

INCOME LOSSLOS FROMCONTINUING
OPERATIONSOPERATION 120 192 072 058 006 064

INCOME LOSSLOS FROM DISCONTINUED

OPERATIONSOPERATION 004 002 002
INCOME BEFORECUMULATIVE EFFECTOF

CHANGESCHANGEIN ACCOUNTINGPRINCIPLESPRINCIPLE 120 192 72 054 008 062
CUMULATIVEEFFECTOF CHANGEIN

ACCOUNTINGPRINCIPLENET OF INCOME
TAXESTAXE 006 006

NETINCOMELOSSNETINCOMELOS 126 198 008 062

AVERAGECOMMON SHARESSHARE OUTSTANDING
BASIC 668 668 664 664
DILUTED 668 674 672 672

EFFECTOF ADJUSTMENTSADJUSTMENTON EARNINGSEARNINGPER
AVERAGEDILUTEDCOMMON SHARE

RECORDED IN ACCORDANCEWITH GAAP
MARKTOMARKET 013 004
INVESTMENTSINVESTMENT IN SYNTHETICFUELPRODUCING

FACILITIESFACILITIE 002 04
SEVERANCECHARGESCHARGE 003
PSEG MERGER COSTSCOST 001 001
IMPAIRMENTOF GOODWILL 181
CUMULATIVEEFFECTPURSUANTTO FIN 47 006
SHAREDIFFERENTIALDUE TO NET LOSSLOS FOR

GAAP PURPOSESPURPOSE 001
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