Revised January 3, 2003

License or Permit Bond
License or Permit Bond No. 5269811
Safeco Insurance Company of America
10 S. Riverside Plaza, Suite 330
Chicago, iL 60606

KNOW ALL MEN BY THESE PRESENTS, That we, BlueStar Energy Services,
Inc. as Principal, and Safeco Insurance Company of America a Washington
Cerporation, and authorized to do business in illinois, as Surety, are held and
firmiy bound unto THE PEQPLE OF THE STATE OF ILLINOIS as Obligee, in the
sum of One Hundred Fifty Thousand and NO/100 Dollars ($150,000.00), for
which sum, we bind ourselves, our heirs, executors, administrators, successors
and assigns, jointly and severally, by these presents.

THE CONDITIONS OF THIS OBLIGATION ARE SUCH, That WHEREAS, the
Principal has been or is about to be granted a license or permit to do business to
operate as an ARES (Alternative Retail Electric Supplier) under 220 ILCS 5/16-
115 and is required to execute this bond under B3 lllinois Administrative Code
Part 451.50 by the Obligee.

NOW, Therefore, if the Principal fully and faithfully perform all duties and
obligations of the Principal as an ARES, then this obligation o be void; otherwise
to remain in full force and effect.

This bond may be terminated as to future acts of the Principal upon thirty {3C)
days written notice by the Surety; said notice to be sent to 527 East Capitol
Avenue, Springfield, llinois 62701, of the aforesaid State of Hlinois, by certified
mail.

Dated this day of May 11, 2004

BlueStar Energy Services, Inc. Principal

by: G“.....,:P\
Aaron Rasty, President & COO

Safeco Insurance Company of America Surety

by: Lo

Stevéh B. Cade, Attorney-in-Fact
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STATE OF ILLINOIS
COUNTY OF COOK

Onthis _11th  dayof  May ., 20 04 pbefore me personally appeared
Steven B. Cade » known to me to be the Attomey-in-Fact

of 5Safeco Insurance Company, of America . . , the corporation that executed
the within instrement, and acknowledged to me that such corporation executed the same,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, at my office
in the aforesaid county, the day and year in this certificate first written above.

¥

“"OFFICIAL SEAL™

KAREN E. BOGARD
NOTARY PUBLIC, STATE OF ILLINDIS
My Commivslon Expites 471708

(Notary Pyblic)
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9 - POWER SAFECD INSURANCE COMPANY DF AMEHICA
GENERAL INSLIRANCE COMPANY DF AMER)
ﬁ SAFECO ormey HOME OFFICE: SAFEEORAZA
JCATTLE, WASHINGTON 98188

No. 13024
KNGW ALL BY THESE PRESENTS;
Trat SAFECT INSURANCE COMPANY OF AMERICA snd GENERAL MNEURANCE COMPANY OF AMERICA, aach a Washington corpormlion, doas each
horoby appoinl :

v seersniWILLIAM REIDINGEIL STEVEN B, CADE; DUNNA WERIGHT: DIANE M. O'LEARY; JEFFREY M. LEADLEY. BRIAN PASSOLT; Chicago, itnois*="****

It true and lawful sttomey(s)-<n-fect, with ANl suthorily to executy on Tts bohall Ndelily and suroly korda or undortakings and elher documents af B simis
charactor ssund In thes eaurso of s husiness, and o bind the mapective company thereby.

IN WITNESS WHEREDF, SAFECD INSURANCE COMPANY OF AMERICA and GENERAL msuiumce COMPANY OF ANERICA have each executad ond
attustad thaws presents

this 3a dayof _tuly 1)
* E ( 1 ¢
CHRISTINE MEAD, SECRETARY MIKE MCGAVICK, PRESIDENT
: CERTIFICATE

Extract from the By-Laws of SAFECO INSURANCE COMPANY OF AMERICA
trd of GENERAL INSURANCE COMPANY OF AMERICA:

*Aftitio V, Soction 13. - FIDELITY AND SURETY BONDS ... the Presidant, any Vice Prasidant, tha Secretary, and 3y Assistant Vice Presidant appoinied for (hal
purposc by tho offlcer In charga of surely aperatione, shall each have Buthorly o sppolni Individunia as stiornays-in-tact or undar other oppropriote tklas with
suthoriy 10 axacute on behall of ie company fidallty and suraly bonds end other docurnants of simitar chamcler issued by the company In the courso of ks
businazs.., On any instrument making or evidencing such appointmaont, tho signaturos may be eNiked by facsimiis. On any instrument conferting auch suthartly
or on any bond or ynderiaking of ha company, the seal, or a facsimile thomeof. may be Improssed or affxod or in any othor manner repraducad; provided,
hawavar, that the ssal shall nat ba necessary in thae valkdiity of any such Instrument or underaking.”

Exiract rom a Resclutian of the Baard of Disaclors of BAFECO INSURANGE CONIPANY GF AMERICA
and of GENERAL INSURANGCE COMPANY OF AMSRICA adoplod July 28, 1970,

*On any sorificale vroculod by the Socrotary or an assistant sucretary of the Company ssiting out,
() The provisions of Articia V, Saction 13 of the By-Laws, and
(I} A copy of na powsr-of-allornay sppointmant, sxacuted pursuant thersto, end
{ll) Canilylng that sald powerof-alitrnoy appointment ia In kil lorce and sffect,
the signaturs of the corliying officor may bo by facsimile, and the seal of tha Company mey be a facsimile themo!,*

I, Chwistine Mead, Secrataty of SAFECO INSURANCE COMPANY UF AMERICA and of GENERAL INSURANCE COMPANY OF AMERICA, do heraby cartfy
that the fomgeing exiracts of the By-Laws and of a Resolution of the Bogrd of Blrectors of these comorations, and of m Power of Attorney inaued purtusit thereto,
Ay trug Bnd comect, snd that bath the By-Laws, the Resclution and tha Powear of Agornay aro stll (n full force and affact.

1i¢ WITNESS WHEREDF, | have harsunto sot my hand and affixad tho facsimlo soal of sald earperation

this lith dayot May . 2004

M

CHRISTINE MEAD, SECRETARY

S-O8TAISAEF 2403 . ' & A mglsinred imdemark of SAFECD Carporntion
0&/07/2003 POF
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IMPORTANT NOTICE TO SURETY BOND CUSTOMERS REGARDING
THE TERRORISM_RISK INSURANCE ACT OF 2002

As a syrety bond customer of one of the SAFECQ insurance companies (SAFECD Insurance Company of
America, Genera! Insurance Company of America, First National insurance Company of America, American
States Insurance Company or American Economy Insurance Company), it is our duty o notify you that the
Torrorigm Risk nsurance Act of 2002 extends to “surety insurance®, This means that under cerain clreume
siances we may be eligible for reimbursement of certain siroty bond losses by the Unlted Sutes government
under & formulz established by this Act

Under this formula, the Unitod States government pays S0% of losses caused by certificd acts of terrorism that
exceod a staltorily ostablished deductible to be paid by the nsurance company providing the bond. The Act
also establishes 8 $100 bilion cap for the total af alt lasses to be paid by all insurers for cerliflod acts of
terrorism. Lasses on some or all of your bonds may be subject to this cap.

This notice does not madify any of the cxisting terms and condilions of this bond, the underlying agreement
quaranteed by this bond, any statwies governing e terms of this hond or any generally applicable rulos of law.

AL this time thers is na premium change resulking from this Act.

0240 33
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