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ICC Utility Included Current Year
Line Account Account in Balance Balance Average Activity State Taxes @ Federal Taxes @
No. Description Number Number Rate Base  Jun-2006 Jun-2007 Balance 2007 7.30% 35.00%
1 Uncollectibles 143 143000 N $ (907,325) $ (1,332,732) $ (1,120,029) $ 425407 $ 31,055 $ 138,023
2 Deferred Vacation Pay 174 174100 N 1,181,550 1,247,648 1,214,599 (66,098) (4,825) (21,445)
3 Other - - -
4 Book over Tax Depreciation Y 6,457,709 471,413 2,095,204
5 Reserved Y - - -
6 Reserved Y - - -
7 Regulatory Asset - AFUDC Debt 186.3 108190 Y 949,307 888,187 918,747 61,120 4,462 19,830
8 Amortization of Utility Plant Acquisition Adj 115 115100 N (3,597,353) (4,333,028) (3,965,190) 735,675 53,704 238,690
9 Bond Issuance Costs 181 181000 N 5,611,750 5,635,317 5,623,533 (23,567) (1,720) (7,646)
10 Deferred Rate Case Expense 186.1 182000 N 45,416 410,925 228,171 (365,509) (26,682) (118,589)
11 Regulatory Asset - AFUDC Equity 186.3 186055 Y (468,341) (527,919) (498,130) 59,578 4,349 19,330
12 Deferred Maintenance/Painting 186.2 186401 Y 5,755,107 6,985,833 6,370,470 (1,230,726) (89,843) (399,309)
13 Deferred Merger Expense 186.2 186410 N - - - - - -
14 Deferred Depreciation Study 186.1 186431 Y - - - - - -
15 Deferred Cost of Service Expense 186.1 186432 N - - - - - -
16 Deferred Security Costs 186.2 186492 Y - - - - - -
17  Taxable Advances 252 252220,275 Y 8,461 17,784 13,123 (9,323) (681) (3,025)
18 Accrued Pension - Service Company 263 262110 N (1,981,039) - (990,519) (1,981,039) (144,616) (642,748)
19 Accrued Pension - Operating Company 263 262120 N (8,558,193) (8,023,019) (8,290,606) (535,174) (39,068) (173,637)
20  Accrued OPEB 263 262210,215 N (2,035,818) (2,280,730) (2,158,274) 244,912 17,879 79,461
21 Accrued Incentive Plan 263 262322 N (270,127) (325,069) (297,598) 54,941 4,011 17,826
22  Taxable Contributions in Aid of Construction 271 271210,230,250,260 Y (11,834,032) (11,877,965) (11,855,999) 43,933 3,207 14,254
23 Regulatory Asset - Plant Flow thru 186.3 186040 Y 6,323,298 5,867,263 6,095,280 456,035 33,291 147,961
24 Unamortized ITC 255 255101,102,103 Y (1,297,633) (1,071,529) (1,184,581) (226,104) (16,506) (73,359)
25 Regulatory Liability - AFUDC 253.1 256210 Y (1,986,468) (1,824,552) (1,905,510) (161,916) (11,820) (52,534)
26 Regulatory Liability - Deficit Def FIT 253.1 256220 Y 434,972 400,172 417,572 34,800 2,540 11,291
27 Regulatory Liability - Excess Def SIT 253.1 256230 Y 57,010 49,558 53,284 7,452 544 2,418
28 Regulatory Liability ITC Gross-up 253.1 256310,311,312,315 Y (365,139) (1,365,041) (865,090) 999,902 72,993 324,418
29
30 Debit/(Credit) to Deferred Taxes $(12,934,596) $ (11,458,897) $(12,196,747) $ 4,982,010 $ 337,457 % 1,499,836
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ICC Utility Included Current Year
Line Account Account in Balance Balance Average Activity State Taxes @ Federal Taxes @
No. Description Number Number Rate Base  Jun-2007 Jun-2008 Balance 2008 7.30% 35.00%
1 Uncollectibles 143 143000 N $ (1,332,732) $(1,332,732) $(1,332,732) $ - $ - $ -
2 Deferred Vacation Pay 174 174100 N 1,247,648 1,247,648 1,247,648 - - -
3 Book over Tax Depreciation 6,447,971 470,702 2,092,044
4 Reserved - - -
5 Reserved - - -
6 Regulatory Asset - AFUDC Debt 186.3 108190 Y 888,187 834,060 861,124 54,127 3,951 17,562
7 Amortization of Utility Plant Acquisition Adj 115 115100 N (4,333,028) (5,064,759) (4,698,894) 731,731 53,416 237,410
8 Bond Issuance Costs 181 181000 N 5,635,317 5,635,317 5,635,317 - - -
9 Deferred Rate Case Expense 186.1 182000 N 410,925 410,925 410,925 - - -
10  Regulatory Asset - AFUDC Equity 186.3 186055 Y (527,919) (527,919) (527,919) - - -
11 Deferred Maintenance/Painting 186.2 186401 Y 6,985,833 8,823,370 7,904,601 (1,837,537) (134,140) (596,189)
12 Deferred Merger Expense 186.2 186410 N - - - - - -
13 Deferred Depreciation Study 186.1 186431 Y - - - - - -
14 Deferred Cost of Service Expense 186.1 186432 N - - - - - -
15 Deferred Security Costs 186.2 186492 Y - - - - - -
16 Taxable Advances 252 252220,275 Y 17,784 17,784 17,784 - - -
17 Accrued Pension - Service Company 263 262110 N - - - - - -
18 Accrued Pension - Operating Company 263 262120 Y (8,023,019) (5,687,576) (6,855,297) (2,335,442) (170,487) (757,734)
19  Accrued OPEB 263 262210,215 N (2,280,730)  (2,280,730) (2,280,730) - - -
20 Accrued Incentive Plan 263 262322 N (325,069) (325,069) (325,069) - - -
21 Taxable Contributions in Aid of Construction 271 271210,230,250,260 Y (11,877,965) (11,877,965) (11,877,965) - - -
22 Regulatory Asset - Plant Flow thru 186.3 186040 Y 5,867,263 5,554,522 5,710,892 312,741 22,830 101,469
23 Unamortized ITC 255 255101,102,103 Y (1,071,529) (851,517) (961,523) (220,012) (16,061) (71,383)
24  Regulatory Liability - AFUDC 253.1 256210 Y (1,824,552)  (1,662,636) (1,743,594) (161,916) (11,820) (52,534)
25 Regulatory Liability - Deficit Def FIT 253.1 256220 Y 400,172 365,372 382,772 34,800 2,540 11,291
26 Regulatory Liability - Excess Def SIT 253.1 256230 Y 49,558 42,106 45,832 7,452 544 2,418
27 Regulatory Liability ITC Gross-up 253.1 256310,311,312,315 Y (1,365,041)  (1,265,096)  (1,315,068) (99,945) (7,296) (32,427)
28
29 Debit/(Credit) to Deferred Taxes $(11,458,897) $ (7,944,896) $(9,701,896) $ 2,933,970 $ 214,179 $ 951,927
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ICC Utility Included Current Year
Line Account Account in Balance Balance Average Activity State Taxes @ Federal Taxes @
No. Description Number Number Rate Base  Jun-2008 Jun-2009 Balance 2009 7.30% 35.00%
1 Uncollectibles 143 143000 N $(1,332,732) $(1,332,732) $(1,332,732) $ - $ - $ -
2 Deferred Vacation Pay 174 174100 N 1,247,648 1,247,648 1,247,648 - - -
3 Book over Tax Depreciation (4,002,855) (292,208) (1,298,726)
4 Reserved - - -
5 Reserved - - -
6 Regulatory Asset - AFUDC Debt 186.3 108190 Y 834,060 779,933 806,997 54,127 3,951 17,562
7 Amortization of Utility Plant Acquisition Ad] 115 115100 N (5,064,759)  (5,796,490) (5,430,625) 731,731 53,416 237,410
8 Bond Issuance Costs 181 181000 N 5,635,317 5,635,317 5,635,317 - - -
9 Deferred Rate Case Expense 186.1 182000 N 410,925 410,925 410,925 - - -
10 Regulatory Asset - AFUDC Equity 186.3 186055 Y (527,919) (527,919) (527,919) - - -
11 Deferred Maintenance/Painting 186.2 186401 Y 8,823,370 10,207,689 9,515,529 (1,384,319) (101,055) (449,142)
12 Deferred Merger Expense 186.2 186410 N - - - - - -
13 Deferred Depreciation Study 186.1 186431 Y - - - - - -
14 Deferred Cost of Service Expense 186.1 186432 N - - - - - -
15 Deferred Security Costs 186.2 186492 Y - - - - - -
16 Taxable Advances 252 252220,275 Y 17,784 17,784 17,784 - - -
17 Accrued Pension - Service Company 263 262110 N - - - - - -
18 Accrued Pension - Operating Company 263 262120 N (5,687,576)  (3,338,865) (4,513,221) (2,348,711) (171,456) (762,039)
19 Accrued OPEB 263 262210,215 N (2,280,730)  (2,280,730) (2,280,730) - - -
20 Accrued Incentive Plan 263 262322 N (325,069) (325,069) (325,069) - - -
21 Taxable Contributions in Aid of Construction 271 271210,230,250,260 Y (11,877,965) (11,877,965) (11,877,965) - - -
22 Regulatory Asset - Plant Flow thru 186.3 186040 Y 5,554,522 5,241,179 5,397,850 313,343 22,874 101,664
23 Unamortized ITC 255 255101,102,103 Y (851,517) (631,505) (741,511) (220,012) (16,061) (71,383)
24 Regulatory Liability - AFUDC 253.1 256210 Y (1,662,636) (1,500,720) (1,581,678) (161,916) (11,820) (52,534)
25 Regulatory Liability - Deficit Def FIT 253.1 256220 Y 365,372 330,572 347,972 34,800 2,540 11,291
26 Regulatory Liability - Excess Def SIT 253.1 256230 Y 42,106 34,654 38,380 7,452 544 2,418
27 Regulatory Liability ITC Gross-up 253.1 256310,311,312,315 Y (1,265,096) (1,176,580)  (1,220,838) (88,516) (6,462) (28,719)
28
29 Debit/(Credit) to Deferred Taxes $ (7,944,896) $ (4,882,875) $(6,413,886) $ (7,064,876) $ (515,737) $ (2,292,198)




