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Ratings

Integrys Energy Group Inc.

Current Ratings

Issuer Ratings
Date Rating
Issuer Credit Rating
Global Scale Rating:Foreign Currency 21-Feb-2007 A-/Negative/A-2
Global Scale Rating:Local Currency 21-Feb-2007 A-/Negative/A-2

Commercial Paper
Description Rating Date
4(2) CP prog auth amt US$0 mil
Global Scale Rating A-2 21-Feb-2007

Junior Subordinated

CUSIP
Description Rating Date (CINS/ISIN)

— Shelf Sr Unsecd/Sub/Jr Sub/Pfd Stk Debt
Filed Under SEC Rule Registered-
04/17/2006 (Reg:333-133194): jr sub
(prelim)
Global Scale Rating BBB(prelim) 21-Feb-2007
US$300 mil var rate jr sub nts due
12/01/2066
Global Scale Rating BBB 21-Feb-2007

Preferred Stock
Description Rating Date

Shelf Sr Unsecd/Sub/Jr Sub/Pfd Stk Debt
Filed Under SEC Rule Registered-
04/17/2006 (Reg:333-133194): pfd stk
(prelim)
Global Scale Rating BBB-(prelim) 21-Feb-2007
Senior Unsecured

92931BACO

CusiP
~ Description Rating Date (CINS/ISIN)

Shelf Sr Unsecd/Sub/Jr Sub/Pfd Stk Debt
Filed Under SEC Rule Registered-
04/17/2006 (Reg:333-133194): sr unsecd
(prelim)
Global Scale Rating BBB+(prelim) 21-Feb-2007
US$150 mil 7% sr unsecd nts due
11/01/2009
Global Scale Rating BBB+ 21-Feb-2007

US$100 mil 5.375% sr nts due 12/01/2012 92931BAB2

92931BAA4

file://C:\Documents and Settings\06230\Local Settings\Temporary Internet Files\OLK6D\1... 4/16/2007



[16-Apr-2007] Integrys Energy Group Inc. Page 2 of 2
Attachment E(i)

Global Scale Rating BBB+ 21-Feb-2007
Subordinated
Description Rating Date

Shelf Sr Unsecd/Sub/Jr Sub/Pfd Stk Debt
Filed Under SEC Rule Registered-
04/17/2006 (Reg:333-133194): sub
(prelim)

Global Scale Rating BBB(prelim) 21-Feb-2007

Analytic services provided by Standard & Poor's Ratings Services (Ratings Services) are the resuit of
separate activities designed to preserve the independence and objectivity of ratings opinions. The credit
ratings and observations contained herein are solely statements of opinion and not statements of fact or
recommendations to purchase, hold, or sell any securities or make any other investment decisions.
Accordingly, any user of the information contained herein should not rely on any credit rating or other
opinion contained herein in making any investment decision. Ratings are based on information received by
Ratings Services. Other divisions of Standard & Poor's may have information that is not available to
Ratings Services. Standard & Poor's has established policies and procedures to maintain the confidentiality
of non-public information received during the ratings process.

Ratings Services receives compensation for its ratings. Such compensation is normally paid either by the
issuers of such securities or third parties participating in marketing the securities. While Standard & Poor's
reserves the right to disseminate the rating, it receives no payment for doing so, except for subscriptions to
its publications. Additional information about our ratings fees is available at
www.standardandpoors.com/usratingsfees.

Dates are effective dates of ratings and publication in New York. Owing to the securities law regulations, there may be a delay in the updating
of this page compared to the information on the What's New Page. RatingsDirect does not publish ratings history prior to January 1, 1990.

Copyright © 2007 Standard & Poor's, a division of The McGraw-Hill Companies. All ( ’:Tig’_"a’/’ 1
Rights Reserved. Privacy Notice - ’
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- Report Type Date Title L

30 MAR 2007 Integrys Energy Group, Inc.

22 FEB 2007 lnteg;ys Energ;y Group1 Inc.

21 FEB 2007 Moody s downgrades Integﬁys Energy

27 NOV 2006 Moody s assigns A2 rating to \ WBS_RQﬁQLJLLQS
Jr Sub Notes; rating is under review for
' possible downgrade
A e
3 Ratlng Action 10 JUL 2006 MOODY'S REVIEWS PEOPLES EN ERGY
CORP.'S LONG-TERM RATING FOR
— POSSIBLE UPGRADE: ITS UTILITY

SUBSIDIARIES' RATINGS AFFIRMED
WITH A STABLE OUTLOOK

- SEILVLCEiAT@ ,_SERM §,E£ LUNDEB RE_\LI _Eﬂ
FOR POSSIBLE DOWNGRADE

E]iz)

- T Analysis 18 OCT 2005 WPS Resources Corporation -
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-] Rating Action 28 SEP 2005 MOODY'S REVISES RATING OUTLOOK
_ FOR WPS RESOURCES AND WISCONSIN
PUBLIC SERVICE TO NEGATIVE FROM
STABLE
el
E_‘l‘" Ju—p— B Sl —— T A—————— —— P —— e ——
-] Financial 13 MAY 2004 WPS Resources Corporation
Statement Ratios
y
|
] Rating Action 25NOV 2003 MOODY'S DOWNGRADES THE LONG-
_ TERM RATINGS OF WPS RESOURCES
AND ITS SUBSIDIARY WISCONSIN
PUBLIC SERVICE
Elis]
-] Rating Action 27 MAR 2003 CORRECTED AS OF 3/27/03:MO0DY’S
PLACES LONG-TERM RATINGS FOR
- WPS RESOURCES CORPORATION AND
ITS SUBSIDIARIES UNDER REVIEW FOR
POSSIBLE DOWNGRADE
r; ,,,,,, 7*,@»_!
=)
~ [=] TRating Action  15NOV 2002 MOODY'S REVISES THE RATING .
- OUTLOOK FOR WPS RESOURCES AND
ITS SUBSIDIARIES TO NEGATIVE FROM
STABLE
“Rating Action 17 OCT2002 MOODY'S ASSIGNS RATINGS TO WPS
RESOURCES CORP. AND WISCONSIN
PUBLIC SERVICE CORP. SYNDICATED
BANK FACILITIES
" Rating Action  27JUL2001 MOODY'S RE-CALIBRATES ITS
3 PREFERRED STOCK RATING SCALE TO
PROMOTE CROSS-SECTOR
COMPARABILITY
gjis)
-] Rating Action T5NOV 1999  MOODY'S INVESTORS SERVICE
UPGRADES WISCONSIN PUBLIC
- SERVICE CORPORATION AND ISSUES
LONG TERM SENIOR RATING FOR WPS
RESOURCES CORPORATION
r; ,,,,, 7‘
]
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=Issuer Details

EE] icker: TEG

= Domlcnle UNITED STATES
Previous Name: WPS RESOURCES CORPORATION

Broad Industry:  PUBLIC UTILITY

pecific Industry: ELECTRIC HOLDING CO.

i)

—Analyst Information ‘Rating Information
L

Analyst: E
- =[,,«EIJScot‘[ Solomon ]E

—Phone Number: 201-915-8764 Long Term Rating: A3, Feb 21 2007 , Senior
—-Backup Analyst: Laura Schumacher - — _ Unsecured - Dom Curr
—Managing Director:  William L. Hess [ ST Most Recent Rating: P-2, Feb 21 2007,
—Rating Group: Corporate Finance [E gommermal Paper - Dom
urr
EI’”]Outlook Stable, 21 FEB 2007

B Matchlist Status: No

‘* Direction:
@J o 5l

—Market Implied Ratings (as of 4/13/2007)
: !

Rating Gap*
Moody's Senior Unsecured or Equivalent A3
Bond-Implied A3 0
Credit Default Swap-Implied -- --
Equity-Implied J A2 !
Moody's Default Predictor-Implied Bal -4

* P ervus Maodv's Senfor Unsecured or Equivalent

Learn more about MIR: View Flash Demo , Download brochure (pdf)

— _Current Rating List 11 re[ggﬁji
[E_] E Debt Id Class Curr Rating Date Action Watch Direction/Date ’[ ‘
. i
- | 92931BAA4 Senior USD A3 21 FEB 2007Downgrade No
Unsecured

LJ 97931BAB? Senior USD A3 21 FEB 2007Downgrade No
Unsecured
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[z ]
=l
= Senior USD A3 21 FEB 2007Downgrade No
_ Unsecured
Bank Credit
Facility

o
“T-[525318AC0  Junior  USD Baal 21 FEB 2007Downgrade No
g Subordinate
]

= Senior USD (P)A3 21 FEB 2007Downgrade No
- Unsec.
. Shelf

T

=]

= Senior  USD (P)A3 21 FEB 2007Downgrade No
- Unsec.
E Shelf
el
8]

B Senior USD (P)A3 21 FEB 2007Downgrade No
- Unsec.
s Shelf
=l
iEl
-] Subordinate USD  (P) 21 FEB 2007Downgrade No
E Shelf Baal

I E] !
L=
me Subordinate USD  (P) 21 FEB 2007Downgrade No
| Shelf Baal

_—

=l
= Subordinate USD (P) 21 FEB 2007Downgrade No
, Shelf Baal

-
e
L] CommercialUSD P-2 21 FEB 2007Downgrade No
! Paper
iEl
— Back to Top -

! Eﬂ Moody's Investors Services i

= I . . —
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