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Street scene looking east on Grace 
(Photo Taken on March 23,2006) 

Street scene looking west on Grace 
(Photo 'I'aken on March 23,2006) 



SBC BUILDING 

ADDENDUM D 

PROPERTY INFORMATION 





v 

1 

COMMITMENT FOR TITLE INSURANCE 

Chicago Title Insurance Company 
Providing Title Related Services Since 1847 

CHICAGO TITLE U v W C E  COMPANY, a Missouri corpantion, h& d l e d  the Corn$nyl for a 
valuable consideration. hereby commits to bue its oljr or policies af tide insurance, as iden ed ~n Schedule A 
(which pow or polides mver title risk$ and ode su&M to the E.clusions from Coven e and the Conditiom and 
Stipubalions P contained in said policyjies) b favor of the pro ored iraurrd named is &hedde A, as owner or 
mortgagee of tbs estate or Memt in the h d  darribed ~t r e k e d  to h Schedule A upon payment of the 

urns and charges therefor, all sub'ect to the pmvision~ of Schedules A and B hereof md to the Commitment 
Gtkm md which are &reby inc rated by reference and made a pm of ha C~mmitment. A T. cam lete copy of Commit4ent Conditions and bpulations fs available u on re uar and mch include. b u m  
.or kmkd to, the pmpased Insured's obligatim fD disdose, in wifing, knawtd e A any additional defects, lias. 
enmmbranms. adverse claims or 0 t h  matters which are not contained hi the ?ornmitment; provisions UDt the 
Company's l iab ' i  sbaU hno event exceed the amount of the pol;cy/ies as statd in Schedule A hereof, must be 
based on the terms of tbis Commitment, shall be only to the proposed Insured and shall be onty far aaval loss 
incur& in good faith reliance on this Commiunent; and revisions relating to the General Excepti~ns, to wbich 
~hr p~cyiies wi0 be deu  the m e  are dispoarci'of to ria satisfaction of ihe company. 

This Coma3iment shall be effective only when the identity af the proposed Insured and the amount of the policy 
or pcdic~es committed for have beea inserted tn Schedule A hereof by tbe Company, either at the time of the 
issuance of this Commitment ar by issuance of a revised Commitment. 

This Comirment is p h r y  to Ihe issuance of such oIi or W s  of We insurance and all liabdit and 
gbl&aUons hereunder st& cease and terminate six man% 2e.r  dedivie  date hereof m when the p{cy or 
polides corn- for shall isrue, whichever first bccurs, provided that the failure to M e  sudl pofiq or policies 
a mr the fault of the Company, 

Thh Commitment i based upon a search and examhation of Company records andlor public records by the 
y UfilWion of the idomation contained herein by an entl other than the Company or a member of g= D Title arld Tmt Family of Title Insurers far the urpose o v Issuing a title commitment or policy or 

policies ih.U be eons;dwd a vi~111Ion 01 the $ropPTitary ri&b of the Company of its search and examnation 
work pmduct. 

This Commitment shall not be valid or binding until signed by anauthorized signatory 

. 
tssucd By: CHICAGO TITLE INSURANCE COMPANY 

CHICAGO TITLE INSURANCE COMPANY 
1 71 N. CLAM STREET 
CHICAGO, IL 60601 

Refer lnqutries TO; 

(312)22f 3025 

Cmrniment No.: 
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COMMITMENT FOR TITLE INSURANCE 

Chicago Title Insurance Company 
Providing =tie Related Senices Since 1847 

CHICAGO TITLE I N S U W C E  COEUIPAWY, a Missouri corporation. herein called the Corn any, for a 
vllwbh cansidemtbn. hereby cornmi& to idau its o l i ~  or poMcies of title insurance. as ideotd!ec( in ~ c h e d u l e ~  
(which poliq or poUdes cover IfW risks and are w&ea to the Exclusions from Coven e and the Conditions and 
Stipulations as contained in said policy/ie~) in fwor of the pro red b m e d  named ifi hechedde A, as owner or P" mortpgee of the estate QF interest in the land described or re erred to in Schedule A. upon payment af the 

m u m 8  aad charges therefor, all sub'ect to the provisions of Schedules A and B bweof and to the Comnlitment 
FOndiiions and $ti ~ations which arc i!erebY lnro~porated by reference and made a part of the Commitment. A 

t 2 com late copy of e Commitment Conditions and Stipulations Is available u on re uest and such include, but are 
nat 'mited to, the proposed Insured's obligation to disclose, in w r i t e ,  know I' cd e o 7 any additional defects, Kens, 
mcuinbrances, adverse claims or other manets which are not tontautad in tbe ~ornmitmrnw pmvisions that the 

EB"" 's IiabUq shall in 110 event exceed the amount of the policy/ies as stated in Schedule A hereof, must be 
on the tams of this Commitment, shall be onIy to the proposed Insured and shall be only for actual loss 

fncurred in good faith reliance on this C~rmnlunent; and mvWm relating to the General Exceptions, to which 
the poW/ies wiLl be subject d e s s  the same ate dispose 1 of to the salisfaction of the Company. 

This Commitment shall be &ective ody when the idefltity of the proposed h u e d  and the amaunt of the policy 
or policies committed fbr have been inserted in Schedule A hereof by the Company, either at the time of the 
issuance of chis Commitment or by issuance of a revised Commitment. 

This hnmitment is preliminary to the issuance of such pol or &cia of title insurance and all &bill and 
obHgatiom hereunder shall cease and terminaxe six montlz Zer & effective date h n e d  m when the p$ qr 
polides committed far shall issue, whichever Rrst occurs, prodded that the failutt to issue such policy or po cles 
LS not the fault af the Company. 

This Commitment is based upon a search and examination of Company remrds and/or publtc records by the 
Corn my. Utilizatfan of the information contained her& by an entity other than the Company or a member of 
the &cs o Title and Tnut Family of Tide inman for the are of i d i  a title commitment or policy or & be considered n violatiofi oftbe propriew liGf the company of its search and examimuon 
work product. 

This Commitmt  shall not be valid or bindisg until signed by an autharized signatory. 

. 
Issued By: CHICAGO TITLE INSURANCE COMPANY 

CHICAGO TITLE INSURANCE COMPANY 
171 N. CLARK STREET 
CHICAGO, IL 60601 

Refer Inquiries TO: 

(31 21223-3025 

Camrnrtnrent No.: 
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CHICAGO TITLE INSURANCE COMPANY 3& (( 0 GWL 
COMMITMENT FOR TITLE INSURANCE C ~ J - L " ~ "  I 

SCHEDULE A 
YOUR REFERENCE: SBC - GROUP 1 - SITE 9 - 2401 W. GRACE ORDER NO. : 1401 008336356 07 

I EFFECTIVE DATE: MARCH 1 0, 2006 

I 
1. POLICY OR POLICIES TO BE ISSUED: 

OWNER'S POLICY: ALTA OWrYERS 1992 
W U N T  : $10,000,OO 
 POSED INSURED: TO COME 

2. THE ESTATE OR I ~ E I I E S T  IN THE LAND DESCRIBED OR REFERRED TO IN THIS COMMITMENT 
AND COVERED HEREIN IS -4 FEE SIMPLE UNLESS OTHERWISE NOTED. 

3. TlTLE TO SAID ESTATE OR INTEREST IN SAID LAND IS ATTHE EFFECTIVE DATE VESTED IN: 

ILLINOIS BELL TELEPHONE COMPANY, A CORPORATION OF ILLINOIS 

4. MORTGAGE OR TRUST DEED TO BE INSURED: 

NONE 



CHICAGO TITLE INSURANCE COMPANY 

COMMITMENT FOR TITLE INSURANCE 
SCHEDULE A (CONTINUED) 

ORDER N O .  : 1401 008336356 Dl 

5. THE LAND REFERRED TO IK THIS CCOMMITh4EPUT IS DESCHBED AS FOLLOWS: 

THAT PART OF BLOCK 11 I N  KINZ I E ' S SUBD l VISION OF THE NORTHEAST 114 OF SECTION 24, 
TOlNSH l P 40 NORTH, RANGE 13. EAST OF THE TM l RD PRlNC l PAL WER I D  I AN, OESCRIBEO AS 
FOLLOWS: COMME#CING AT THE INTERSECT ION OF THE WEST LlNE OF WESTERN AVENUE (AS 
WIDENED) WITH THE SOUTH L l NE OF W .  GRACE STREET, SAlD PO l NT BE l NG 50.00 FEET WEST 
OF THE EAST LlNE OF SAlD NORTHEAST 1/4 OF SECTION 24 AND 33 FEET SOUTH OF THE 
NORTH L l NE OF SAID BLOCK 11, RUNN l NG THENCE WEST ALONG ThE SOUTH L l  NE OF GRACE 
STREET, 279.79 FEET; THENCE SOUTH AT R l GHT ANGLES TO SA l D SOUTH Ll NE OF GRACE 
STREET, 330 F E U ;  THENCE EAST 279.79 FEET TO THE WEST LlNE OF WESTERN AVENUE (AS 
WIDENED) ; THENCE NORTH 330 FEET fO THE PO l NT OF BEGINN I IYG, I N COOK CQUNTY, 
ILLINOIS. 

- 
PAGE A 7  P I? 
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CHICAGO TITLE INSURANCE CQMPANY 

COMMITMENT FOR TITLE INSURANCE 
SCHEDULE B 

ORDER NO. : 7401 008336356 Dl 

1 . I F MTEHDED COVERAGE OVER THE F l VE GENERAL EXCEPT l ONS IS  
REQUESTED, WE SHOULD BE FURNISHED THE FOLLOWING: 

A. A CURRENT ALTAIACSM OR ILLINOIS LAND TITLE SURVEY CERTIFIED TO 
CH l GAG0 T l TLE l NSURANCE COMPANY ; 

B .  A PROPERLY EXECUTED ALTA STATEMENT; 

I MATTERS DISCLOSED BY THE ABOVE DOCUMENTATION WILL BE SHWN ~ SPECIFICALLY. 

I NOTE: THERE WILL BE AN ADDITIONAL CHARGE FOR THIS COVERAGE. 

2 .  NOTE FOR INFORWIATI ON: THE COVERAGE AFFORDED BY THIS COWITENT AND 
I ANY POLICY ISSUED PURSUANT HERETO SWLL MOT COMMENCE PRl OR TO 7HE 
I DATE ON WHI CN ALL CHARGES PROPERLY B I LLED BY THE COMPANY HAVE BEEN 
1 FULLY PA1 D. 
I 

I 1 .  TAXES FOR THE YEAR(S) 2005 AND 2006 
2006 TAXES ARE NOT YET DUE OR PAYABLE 

I 1A.  NOTE: 2005 FIRST INSTALLMENT WAS DUE MARCH Of, 2006 
MOTE: 2005 F f NAL l NSTALLMENT NOT YET DUE OR PAYABLE 

1 

I PERM TAX# PCL YEAR 7ST INST STAT 

I 13- 24-207-01 4-0000 1 OF 1 2005 $1 58,624.98 UNPA l D 
I THIS TAX NUMBER AFFECTS PARCEL IN QUESTION AND OTHER PROPERfY. 

B 4 .  BECAUSE OF PROCEOLlRES INSTITUTED BY THE COOK COUNTY TREASURER. THE CbMPANV 
I REQUESTS THAT ORIGINAL TAX BILLS BE FURNfSHED WENEVER THE COMPANY IS  
I REQUESTEO TO PAY TAXES. IF ORIGINAL TAX BILLS ARE NOT FURNISHED, THE COMPANY 

W l  LL COLLECT AbD ITIONAL FEES FOR EACH TAX NlJlldlBER TO PAY CHARGES l MPOSED BY THE 
COOK COUhTY TREASURER FOR THE PRODUCTION OF DUPLICATE TAX BILLS. FURTHER, 
BECAUSE OF DELAYS BY THE COOK COUNTY TREASURER I N  PRODUC INc DUPLICATE TAX 
BILLS, THE COMPANY WILL HOLD BACK FROM CLOSING AWlTlONAL FUNOS TO PAY 
INTEREST THAT WlLL ACCRUE BECAUSE OF THE TREASURER'S PROCEDURES. 



CHICAGO TITLE INSURANCE COMPANY 

COMMITMENT FOR TITLE I N S U W C E  
SCHEDULE B (CONTINUED) 

ORDER NO. : 1407 068336356 01 
r 

5. TRUST INDENTURE OR MORTGAGE DATED JANUARY 7 5. 1941 AND RECORDED JANUARY 17,  
1941 AS DOCUMENT 12608824 MADE BY II..LINOIS BELL TELEPHONE COMPANY, A 
CORPORATION OF ILLINOIS, TO W i S  TRUST AND SAVINGS BANK, AS TRUSTEE TO 
SECURE BONDS NOT TO EXCEED $110.000,000.M1. 

0 6 .  NOTE: IT APPEARS THAT THE A1JtOUKT OF l NSURANCE STATED I N  SCHEDULE A MAY BE LESS 
THAN 80 PERCENT OF 'THE LESSER OF: (1) THE VAWE OF THE INSURED ESTATE OR 
l NTEREST OR (2) THE FULL CONS l DERAT l ON PA l D FOR THE LAND. YOUR ATTENT I ON I S 
D l  RECTED TO THOSE PRdV I S  l ONS OF PARAGRAPH 7 (0 )  OF THE COND l T l ONS AND 
ST l PUUT IONS OF THE OWNER'S POL 1 C'f WW l CH PROV ID€ THAT IN SUCH CASE. THE 
COMPANY ONLY BE OBLIGATED TO PAY PART OF ANY LOSS INSURED AGAINST UNDER 
THE TERMS OF THE POLICY. 

1 THE ABOVE NOTE IS SHOWN FOR YOUR INFORMTION WITH RESPECT TO THE OWNER'S 
I 
1 

POLICY ONLY AND WILL MOT APPEAR ON SUCH POLICY. NEVERTHELESS, SUCH OMISSION 
SHOULD NOT BE CONSTRUED TO MEAhl THAT SUCH POLICY I S  NOT SUBJECT TO THOSE 
PROV l S l WS OF PARAGRAPH 7 (B) OF THE COND 1 T l OMS MID S f  l PULAT I ONS REFERRED TO I N 

I THE NOTE. I f ,  HOWEVER, THE NOTE I S  STAMPED "VIA IVED" ON THE FACE OF THIS 
COMMI TMENT, SLlCH WAIVER SHALL BE DEEMED AN ACKNOWLEDGMENT BY THE COMPANY THAT 

I THE AddOUNT OF INSURANCE STATED IN SCHEDULE A HEREIN I S ,  FOR THE PURPOSES OF 
I SA l O PARAGRAPH 7 (B) , NOT LESS THAN 80 PERCENT OF THE LESSER OF THE VALUE OF 
I THE INSURED ESTATE OR INTEREST OR THE FULL CONSIDERATION PAID FOR THE LAND. 

E 7 .  EX ISTI NG UNRECORDED LEASES AND ALL R l  GHTS THEREUNDER OF THE LESSEES AND OF ANV 
PERSON OR PARTY CLAIMING BY, THROUGH OR UNDER THE LESSEES. 

F 8 .  IwE SHOULD BE FURklSHED 4 STATEMENT THAT THERE IS  NO PROPERTY MANAGER EMPLOYED 
TO MANAGE 'IWE LAND, OR, l kl THE ALTERMT I VE, A Fl NAL L l EN WAIVER FROM ANY SUCH 
PROPERTY MANAGER. 

G 9, MUNICIPAL REAL ESTATE TRANSFER TAX STAMPS (OR PROOF OF EXEMPTION) MUST 
ACCOMPANY ANY CONVEYANCE AND CERTAIN OTHER TRANSFERS OF PROPERfV LOCATED IN 
CHI CAW. PLEASE CONTACT $A1 D MUN I C I  PAL1 TY PRiOR TO CLOSING FOR ITS SPEC l F 1 C 

I REQUIREMENTS, WH I CH MAY l NCLUDE THE PAYMENT OF FEES, AN l NSPECTION OR OTHER 
APPRdVALS , 

H 10. WE SHOULD BE FURNISHED A CERTIFIED COPY OF THE DIRECTORS' RESOLUTIONS 
AUTHORIZING THE CONVEYANCE OR MORTGAGE TO BE INSURED. SAID RESOLUTIONS SHOULD 
EVIDENCE THE AUTHOR lTY OF THE PERSONS EXECUTING THE CONVEYANCE OR MORTGAGE. 
IF THEY DO NOT. A CERTlf IEO COPY OF THE CORPORATE BY-LAWS ALSO SHOULO BE 
FURN I SHED. 

I F SA I D CONVEYANCE OR MORTGAGE COYPR I SES ALL OR SUBSTAM I ALLY ALL THE 
CORPOR4T l0hl 'S  ASSETS, WE ALSO SHOULD BE FURN l SHED A CERT I F I ED COPY OF THE 
StfAREHOLDER/MEMBER RESOLUT l ONS YYH l CH AUTHOR1 ZE SA l D CONVEYANCE OR WRTGAGE . 
THIS COWITMENT I S  SUBJECT TO SUCH FURTHER EXCEPTIONS, IF ANY, AS MAY BE 
DEEMED NECESSARY AFTER OUR REVIEW OF THESE MATERIALS, 

I 11. WE SHOULD BE FURNiSHED A CURRENT CERTIFICATE OF GOOD STANDING FROM THE 
ILLINOIS SECRETARY OF STATE FOR ILLINOIS BELL TELEPHONE COMPANY, A CORPOSATION 

PAGE B 2 
m 4 4  -- .- 



MF~R 27 2006 12:13 FR R~ERITECH 
312 669 0785 TO 919729602922 p.10'33 

CHICAGO TITLE INSURANCE COMPANY 

COMMITMENT FOR TITLE I N S U W C E  
SCHEDULE I3 (CQN'MNUED) 

ORDER NO. ; 7401 008336356 D1 

OF ILLINOIS. 

Y 12.  THIS COMMITMENT IS SUBJECT TO SUCH ADDITIONAL EXCEPTIOfiS, I F  ANY, AS M Y  BE 
DEEMED NECESSARY UPON OUR REVIEW OF THE DEED TO BE INSURED HEREIN. 

K 13. NOTE FOR INFORMATION (ENDORSEMENT REQUESTS): 

ALL ENDORSEMENT REQUESTS SHOULD BE MADE PRIOR TO CLOSING TO ALLOW AMPLE TIME 
FOR THE COMPANY TO EXAM l NE REQU I RED UQCUMENTAT L ON. 

(THIS NOTE WILL BE WAIVED FOR WLICY). 

1 14. I N F O W T  I ONAL NOTE: 
TO SCHEDULE A RESIDENTIAL CLOS l NG I N  OUR CHICAGO LOOP OFF ICE, OR TO RECEIVE 
CLOSING FIGURES. PLEASE CALL OUR AUTOMATE0 INFORMATION LINE AT (312)223-2800. 

TO FAX FIGURES TO OUR CHI cAea LOOP OFF ICE FOR RESIDENTIAL CLOSINGS, PLEASE 
DIAL [312)223-2815. 

TO SCHEDULE COMMERC I AL CLOS I NGS I N D l V l S I ON 1 OF OUR CH l CAGO LOOP OFF l CE 
PLEASE CALL (37 2)223-3065, 

TO SCHEDULE COMMERCIAL CLOSl NCiS I #  D I V IS 1 ON 2 OF OUR CHICAGO LOOP OFF ICE 
PLEASE CALL (31 2) 222-2707. 

u u  END * *  

PAGE 8 3 
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LAND SALE PROFILE 
Retail-Cornniercial 

IRR Event ID (61432) 

2747 North Califoruia Avenue 

2747 N. California St. 

Chicago, IL 60647 

Sale Date: 011110105 

Kff. I'ricclAcre Land: $3,347,222.22 

Eff. PriceISF Land: $76.42 

LegaVTax/Parcel ID: 

County: 

MSA: Chicago 

Gross Land Area (Acres): 0.36 

Cross I.and Area (SF): 15,769 

[Isable Land Area (Acres): 0.36 

IJrahle Land Area (SF): 15,769 

Itatio of IJrahle to Grorr Land Area: 1.00 

Frontage Feet: 

Shape: 

Topography: 

250 

Rectangular 

I.eve1 

Sale Price: 

Effective R.E. Sale Price: 

Grantor 1 Scller: 

Cirantcc 1 Buycr: 

$1 ,205,000 Sale Date: 081 10105 

$1,205,000 Conveyance L)ocument Type: Deed 

City of Chicago I,and Trust ('on\eyancc Document Recording: 05299316109 

Olyrnpic Carpet Propcrty Rightr C onvcycd: Fee Silllple 

Percent ot Interest Conveyed: 100.00 

Salc Statua: Closed 

Zoning Code: Flood I'lain: 

Knvironmental lssurs: 

Electricity: 

Public Water: 

Sewer: 

IN-Data Point 
An IRR Syrtem 

Yes 

Yes 

Yes 

'l'elephonc: 

Cahle TV: 

Rail Access: 

WatcrlPort Access: 

Yes 

Yes 

No 

No 



LAN I) SALE PROFILE 
Multi-Family 

IRR Event ID (61434) 

2240 West 1)iverbey Ave 

2240 W. Diversey Ave. 

Chicago, l L 60647 

Sale Date: 05/28/04 

i f f .  PricelAcrc Land: $3,054,298.64 

Eff. PricelSF I ,and: $69.86 

I ,egal/l'axlPsrcel I I): 

County: 

MSA: 

14-30-118-010,013,014 

Cook 

Chicago 

Ciross Idand Area (Acres): 2.2 1 

Gross l a n d  Area (Sl:): 96,616 

Usable 1,and Area (Acres): 2.21 

Usable Idand Area (SI'): 96,6 16 

Ratio of Usable to Gross 1,and Area: 1 .OO 

1;rontage Ycct: 

Shape: 

Topography: 

475 

Irregular 

Level 

Snlc Price: 

EtYective R.I.:. Sale Price: 

Grantor / Seller: 

Grantee / Buyer: 

$6,750,000 Sale Date: 05/28/04 

$6,750,000 Conveyance 1)ocurnent I ype: Deed 

Park Place Investment Conveyance Document Recording: 0415433194 

2240 I)iversey, 1.1.C' Property Rights Conveyed: Fee Simple 

Pcrccnt of Interest Conveyed: 100.00 

Sale Statu\: Closed 

Zoning Code: Flood Plain: 

Environmental Issues: 

Electricity: 

Public Water: 

Sewer: 

Yes 

Yes 

Yes 

Telephone: 

Cable TV: 

Rail Access: 

WaterIPort Access: 

IN-Data Point 
An IRR System 



LAND SALE PROFILE 
Retail-Commercial 

IKR Event ID (61435) 

2606 N. Klston Avc 

2606 N. Klston Ave. 

C:hicago, 11, 60647 

Sale 1)ate: 02/07/06 

EM. I'ricclAcre Land: $3,074,565.22 

Eff. PrieelSF Land: $70.55 

Legal/Tax/Parcel ID: 

County: 

MSA: 

14-30-310-015 

Cook 

Chicago 

Gross I,and Arca (Acres): 2.30 

Gross Land Area (SF): 100,232 

llsahle Land Area (Acres): 2.30 

llsahle I.and Area (SF): 100,232 

Katio of llsahle to Gross ],and Area: 1 .OO 

Shape: 

Topography: 

Irregular 

Level 

Sale Price: 

Effective R.E. Sale Price: 

Grantor / Seller: 

Grantee / Buyer: 

57,071,500 Sale Date: 02/07/06 

!$7,07 1,500 Conveyance Document Type: Deed 

MMAH, I.I,C Conveyance L)ocurnent Recording: 0604127028 

Tcnton, I,I,T Property Rights Conveyed: t e e  Simple 

Percent of Interest Conveyed: 100.00 

Salr Status: Closed 

Xoning C:odc: 

Xoning Ilescription: 

Flood Plain: 

E~~vironmental Issues: 

Puhlic Water: 

Sewer: 

Yes 

Yes 

Yes 

Telephone: 

Table TV: 

Kail Access: 

WaterIPort Access: 

Yes 

Yes 

No 

No 

1 IN-Da ta Point 
An IRRSprt-m 



OFFICE SALE PROFILE 
Office 

IRR Event ID (67856) 

Prcrnicr Ccntcr 

1001-1027 W. Van Buren St. 

Chicago, IL 60607 

LegaVTadParrel ID: 17-1 7-23 1-006 

County: Cook 

MSA: Chicago 

Sale Pricc: 

Effective K.E. Sale Pricc: 

Grantor / Seller: 

Grantee / Buyer: 

$8,350,000 Sale Date: 09/20/05 

$8,350,000 Conveyance Document 'l'ype: Dccd 

LaSalle Bank N.A. T#126037 Conveyance Document Recording: 0527910160 

Property Rights C:onveycd: 
1001 West Van Buren, 1.,1,C 

Percent of Interest Conveyed: 

Sale Status: 

Leased fee  

100.00 

Closed 

I<ebcrves Included: No Management Included: Yes 

Proposed Lrse Change: Oid Sale Pricc Include Value oTFF&E: No 

Kntitlcrnent @ 'l'.O.S.: No 

NRA (SF): 

Year Built: 

Multi-'l'enant: 

Building Class: B 

M&S Classification and Class: C 

lrnprovements Condition: Good 

Cross I.and Area (Acres): 

Cross Land Area (SF): 

llsahle 1,and Area (Acres): 

llsable l a n d  Area (SF): 

IRR-Data Point 
An IRRSyrem 



OFFICE SALE PROFILE 
Office 

IRR Event ID (67857) 

Oflicr Building 

223 W. Erie St. 

Chicago, 11. 60610 

Sale Date: 03/13/05 

Effective PricelSF of Rentable Area: $130.56 

(:ounty: 

MSA: 

17-09-223-00 1 

(:oak 

Chicago 

Sale Price: 

Effective R.E. Sale I'rire: 

Grantor / Seller: 

Grantee 1 Ruyer: 

$8,877,750 Sale Date: 0311 3/05 

$8,877,750 Conveyancr Docurnerit Type: Deed 

223 West Krie, I.I,<: C'onvcyanec 1)ocurncnt #ccording: 0508702327 

I'roperty Kights Conveyed: 
Fn 223 Krie Investors, 1.1,C 

I'ercent of lnterest Conveyed: 

Leased Fee 

100.00 

Sale Status: <:lased 

Net Operating Income: $710,220 OAK (Cap rate): 8.00 

Kesewes Included: No Managenlent I~icluded: Ycs 

Operating Data Type: In-Place Income 

OAR (Cap Itate) Reported: 8.00 

I'roposcd llsc Change: No I)id Sale Price Include Value of FF&E: No 

Entitlement [u) T.O.S.: No 

NliA (SF): 

Year Built: 

Building Class: B 

M & S  Classification and <:lass: C 

llnprovements Conditio~t: C:ood 

Cross Land Area (Acres): 0.28 

Cross Land Area (SF): 0 

Ilsable Land Area (Acres): 0.28 

Ilsable Land Area (SF): 12,327 

IM-Data Point 
An IRR System 



OFFICE SALE PKOFILE 
Office 

I RR Event 11) (67858) 

Offire/loft 

224 N. Des PLaines Ave. 

Chicago, 11,60661 

Sale Date: 09/20/05 

Effective Price/SF of Rentable Area: $141.73 

County: 

MSA: 

Cook 

Chicago 

Salc Pricc: 

Erfcctive R.E. Salc Pricc: 

Grantor / Seller: 

Grantee / Buyer: 

31 0,900,000 Sale Date: 09/20/05 

51 0,900,000 Conveyance Document 'l'ype: Deed 

Des Plalnes Fulton LLC Corrveyanre Docun~errt Recording: 0529035518 

Property Riglits Conveyed: Leased Fee 
River Forks, LLT 

Pcrcenl of Interest Conveyed: 100.00 

Sale Status: Closed 

Reserves Inrludcd: No Management Included: Y es 

Proposed Use Change: Did Sale Price Include Value of FF&E: No 

Entitlenient T.O.S.: No 

NHA (SI:): 

Year Built: 

Building Class: 

MSrS Classification and Class: 

ln~prove~nents  Condition: 

B 

C* 

Good 

Gross Land Area (Acres): 0.29 

Gross Land Area (SF): 0 

Usable Land Area (Acres): 0.29 

ITsahle Land Area (SF): 12,676 

IRR-Data Point 
An IRR Syrtrrn 



OFFICE SALE PROFILE 
Office 

lKli Evunt In (67862) 

Office Building 

366-370 W. Superior St. 

Chicago, I I. 606IU 

Sale Date: 10/24/05 

lZffective PricslSF of Kentable Area: $149.04 

Legal/Tax/Parcel ID: 

County: 

MS A: 

17-09-1 16-005 

Cook 

Chicago 

Salc Pricc: 

ElTcctivc R.E. Salc Pricc: 

Grantor / Scllcr: 

Grantee / Buyer: 

$18,000,000 Sale Date: 10/24/05 

518,000,000 Conveyance Document Type: Iked 

Chicago Title Land Trust Cor~veyarice Docunient Recording: 0530422002 

Company Property Rights Conveyed: Fee Siniple 

Percent of Interest Conveyed: 
City of Chicago 

Sale Status: 

100.00 

Closed 

Reserves Included: No Management Included: Yes 

Proposed Ijsc Change: No Did Sale Price Include Value of FF%E: No 

Entitlenient @) T.O.S.: No 

NRA (SF): 

Year Built: 

Multi-Tcnant: 

Building Class: B 

M&S Classification and Class: C 

Improvements Condition: Good 

Cross Idand Arca (Acres): 

Cross ],and Area (SF): 

llsable Idand Area (Acres): 

llsahle ],and Area (SF): 

IN-Data Point 
An IRR S p r m  



SBC BUILDING 

ADDENDUM F 

LETTER OF AUTHORIZATION 



SBC CORP R W L  ESTRTE 

Mr. J. Stephen Sundby 
Director-Red Estate Transactions 
AT&T Saviccs, Inc. 
7159 San Pedro, Room 202 
San Antonio, Texas 782 16 

SUBJECT: PraposdAuthorization for Valuation and Consulting Services 
39 AT&T Properties (See Attachment IV) 

Dear Mr. Sundby: 

Intega Reafty Xmourcccs - DFW, appreciates the oppormnity to provide this proposal far valuation and 
mumcling s~rviccs to AT&T Scrviccs, Inc., (the "Clientn) for the above-captioned properties. 

It is our mutual understanding that the purpose of this appraisal is to provide an opinion of the market 
valuc of the fte simple estate in the Subject Properties and that the intended use of the reports is for 
internal decision making. The appraimls and reports will be prepared in a summary format in 
conformance with and subject to, the Standards of Profcssianal Practice and Code of Ethics of the 
Appraisal htitute and the Uniform Standards of Prof?s$tonal Appraisal Practice (USPAP) developed by 
the Appraisal Standards Baard of the Appraisal Foundation. The appraisals will consider all applicable 
approaches to value as detmined during the course of our research and analysis and reporting, and will 
include an estimate of land valuc. 

Federal banking regulations require banks and other lending institutions to engage appraisers where 
F'IRREA compliant appraisals must be used in connection with mortgage loans or other transactions 
involving federally regulated lending institutions. Given that requirement, this appraisal may not be 
accepted by a federally regulated financial institution. 

Our fee for this assignment will be $237,000. We will require a retainer of 50% that is due upon 
mgagemenf with the balance due upon &livery of h e  report(s). We will provide three (3) copies of the 
rcpor-s); however, additional copies of the report(s) are available at an additional cost. The current 
minimum cost for each additional copy is $100 per copy. The report(s) will be completed and delivered 
to you according to the schedule in Attachment IV. 

Additional fees will be charged on an hourly basis for any work which exceeds the scope of this proposal, 
including performing additional valuation scenarios, additional research and conference calls or meetings 
with any party which exceed the timc allotted for an assignment of this nature. 


