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Spread Comparisons - American Water Capital Corp vs. Selected Comparable Transactions

AMERICAN WATER CAPITAL CORP. ISSUANCES

7 year 	10!yeu	 12 year	 15 year

Benchmark US Treasury 41/4 due 11/13 4 5/8 due 11/16 4 518 due 11/16 4 518 due 11/16

Quoted Yield' 4.49 4.52 4.52 4.52

Credit spread 90 100 110 125
Final Coupon 5.39 5.52 5.62 5.77

COMPARABLE TRANSACTIONS

Prindpd
Issue Date Tides Issuer 6loody: SIP Amt Coupon maturity Tenn Spread Libor Equiv Price Yield

11l06n006 XTAUI XSTRATA FIN CANADA Bate EEl, 1,000 5.800% 11/15/2016 10 +120 L.67.5 99.753 5.630%

11108/2006 TWX TIME WARNER INC Ou2e 555. 1,000 5.875% 11/15/2016 10 +131 L+75.5 99.507 5.941%

11109106 D DOMINION RESOURCES INC Seal E5 250 5.600% 11/15/2016 10 +97 L+44.5 99.992 5.601%

11116/2006 LTR BOARDWALK PIPELINES LLC Boaz E08 250 5.875% 11/15/2016 10 •125 L+74.8 99.777 5.905%

11/282006 ED CONSOLIDATEDEDISON Ale A 250 5.300% 12/01/2016 10 +R 1.34.3 99.716 5.337%

11129/2006 EMS EMERSON ELECTRIC CO Ate A 250 5.125% 12/01/2016 10 +71 L+23.3 99.215 5.227%

1211112006 51A1 SLS4000 INC bule aw 400 5.750% 01/15/2017 10 +121 1+61.0 99.629 5.798%

12/12/2006 00 E.I. DU PONi DE NEAWURS Ale A 600 5.250% 12/15/2016 10 +80 L+33.0 99.654 5.295%

12113/2006 ID NOME DEPOT INC AA3 A. 1,250 5150% 12/16/2013 7 +76 L+36.9 99.429 5.349%

12/14/2006 EA9 NY STATE GAS @ ELECTRIC belle 166+ 100 5.650% 12//512016 10 +110 L•63.0 99.692 5.691%

12/18/2006 EEP ENSRIDGE ENERGY PARTNERS baste 855 300 5.875% 12/15/2016 10 +130 L+81.5 99.912 5.117%

01108/2007 AEP SOUTHWESTERN ELEC POWER Baale 855 250 5.SS0 % 01/15/2017 10 .93 L,47 99.711 5.588%

01/1112007 SO SOUTHERNCo Ale A- 500 5.300% 01/15/2012 5 +60 L+19 99.ae1 5.236%

01/1712007 GIs GENERAL MILLS INC Male 896+ 1,000 S-700% 02115/017 10 +95 L+65 99175 5.729%
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