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ATTACHMENT F

Demonstration that Rohm and Haas Chemicals meets one of the six financial critaria set forth in
Part 451.110(2)(1-6) of the Commission’s Repulations.

1. The applicant maintains at least one of the following commercial paper ratings: A-2 or higher from
Standard & Poor’s or Its successar, P-2 or higher from Moody’s Investors Service or U3 suecessor, or F-2 or
higher from Fitch Ratings or its successor; or at least one of the following Jopg«term credit ratings: BBB- or
higher from Siandard & Poor’s or its successor, Han3 or higher from Moodys Investors Service or its
successor, or BBB- or higher from Fitch Ratings or its suceessor. The appllesnt shel] provide with lts
application a copy of the ratings agency reports that present the ratings of the applicant,

.8 The applicant maintains » borrowing agreement with an affiliate.’
3 The obligations of the applicant to unaffitiztcd companies arlsing from the acquisition of clectric

energy that can be delivered to retafl customers in the State of Riinois, for sale, lease or in exchange for other
value received, are covered under a gunrantee, paymeot bond, or letter of eredit.?

f The affiliate must have ol least one of the following commercial paper ratings: A-Z or higher from Standerd
& Poor's o7 jls successor, P-2 or higher from Moody's Investors Service or its successor, or F-2 or higher from Fitch
Ratings or its successor; or at least one of the following long-term credit ratings: BBB- or higher from Standard &
Paor's or ity successor, Baa3 or higher from Moody's [nvestors Service or its successor, or BBB- or higher from
Fitch Ratings or its successor.

The amount of credit available to the applicant under the borrowing agreement shall be no less than the greater of
$5D0,000 or 5% of the smount of the applicant’s revenue for Its most recently completed fiscal year. That amount of
revenue must appenr in the applicant's certified financial statements, or those of the appiicant's parent, that have
received an accouniant’s report that certifies those financial stalements to be free of material missiatement. 1f the
applicant is using the certified Suancial statements of its parent, the amount of credit aveilable undes the borrowing
agreement shall be determined using the applicable revenue amount from the segment information section of the
certified financial statements of the applicant's parent.

o [fthe applicant is listed separately in the segment information section, the applicant’s revenue
shall be used.

¢ I the segment mformation section is broken down by operation, or other means, the revenue for
the cntire segment of which the applicant is part shaif be used, wnless a certified breakdown of the
segment by company is provided.
The borrewing agreement shall be valid for a peried of not less than ane year.

The applicant shall provide a copy of the following:

o The ratings agency reports that present the ratings of the affiliate with which the applicant
maintains the borrowing agreement,

¢ The borrowing agrecment;
o The applicant’s certified financig] staternents or those of the applicant’s parent, as applicable; and

The accountant's repon for the applicant’s certified financial statements or those of the applicant's
patent, as applicable.
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2 The guarzantee, payment bond, or letter of credit shail be in an smount that is no less than the greater of

$500,000 of 596 of the amount of the applicant’s revenue from the sale of electric energy for the most recenty
completed fiscal year. That amount of revenue must appear in the applicant’s certified financial statements, or those
of the applicant's parent, that have received an accountant’s report thet certifies those Minancial statements to be free
of material misstatement. If the applicant is using the certified financial siatements of its parent, the amount of credit
available under the borrowing agreement shall be determinad vsing the applicable revenue amount from the segment
information section of the certified financial statements of the applicant’s parent.

v IFthe applicant is listed separately in the sepment information section, the applicant’s revenue
shall be used.

o 1fthe segment information section is broken down by operation, or other means, the revenue for
the entire segment of which the applicant is part shall be psed, unless a certified breakdown of the
segment by company is provided.

The guarantee, payment bond, or letter of crediy shall be valid for a period of not less than one year.

Guarantes, The guarantor shall be an affiliate of the applicant thet maintains at [cast one of the following
commercial paper ratings: A-2 or highet from Standard & Poors of its suecessor, P-2 or higher from Moody's
Investors Service or its suceessor, or F-2 or higher from Fitch Ratings or ifs successor; o1 at least one of the
following long-term credit ratings: BBE- or higher from Standard & Poor's or its successor, Baa3 or higher from
Moody's Investors Service or its successor, or BBB- or higher from Fitch Ratings or its successor. The gusrantee
shalf obligate the guarantor to make contractoally required payment, net of set-offs for any amounts owed (o the
applicant, to the suppliey for services rendered or power supplicd in the event the applicant defaults. The applicant
shall provide a copy of the following:

o  The ratings agency reports (hat present the ratings of the afTillate that i3 the guarantor;

o The guarantee;

o The certified financial statements, inctuding the sccountant's report, of the applicant or those of
the applicant’s parent, as applicable. If the amount of the guarantee is without dollar limitation,
neither the applicant’s certified financlal statemenis nor those of the applicant’s parend are
required.

Payment Bond An applicant using a payment bond or payment bords shall pravide a copy of the [ollowing:

o The payment bonds,

o The ceriified finencial stetements of the applicant or those of the applicant’s parent, #5 applicable;
and

o The accouniant’s report for the certified financial statements of the applicant or those of the
applicant’s parent, as applicable.

Letter of Credit. The lefter of credit shall be irrevocable and jssued by a financial institution with a long-term
obligation rating of A« or higher from Standarg 8 Feor's or its successor, A3 or higher from Moody's Investors
Service or jts suscessor, of A- or higher from Fitch Ratings or ils successor. The applicant shall provide a copy of
the following:

o The letter of ¢redit;

{continued...)
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4. The applicant certifies that it will offer to reimburse its Hlingls retail customers for the additional
costs those customers incur 10 acquire electric energy a5 a result of the applicant’s fallure (o comply with &
coniractual obligetion to supply such energy. The applicant’s prospective obiigation to reimburse Hlinois
retail customers shall be covered by an unconditional guarantee, payment bond, or letter of credit, Any
dollar fim(tation on the uncoaditional guarantec, payment bond, or latier of credit shal) equal ot less thao
the produet of 1080 times an estimate of the maximum number of megawaits the applicant expects o
schedule over the pext twelve months times the average of the 45 highest daily market prices of electric
energy traded during (ke previous year. Each Janunry, the Commission shall choose a published price index
for electricity for use ip this subscction {(a){(4). The daily market price of electric energy shalt equal the
published price index for electricity traded in Elinois, except in the cvent that no price iadex for electricity
traded in the State of Tlinois is published, then the daily market price of electricity shall be determined by the
use of a published price index for electricity traded at the neayest location to ihe Stote of Iliinois. The
unconditional guarantee, payment bond, or letier of credit shall be valid for a period of not less than cue
year. In the alternative, an applicant may elect to caleulate its prospective obligation by certifylng to the
Commission a good faith cstimete of the total megawatt hour consumption for the calendar year in which the
filing Is made, Soch estimate shell be a preduct of muliiplying the estimated maximum number of megawatis
by B760 hours, by the estimated average load factor, by one-tenth the per megawait hour Market Value of
Energy Charge established by aperation of ithe Market Value Index (MVI) tarlif for the utitity service
territory in which the customers are served, ¥n making g good faith estiroate of the load foctor to be used in
the calculation, the applicant may rely cither on the average load facior of ifs customers in the prior year or
the average load factor for ali non-residentizl customers withie the wtility service territory ora good faith
eslimate by the applicant of (e prospective load factar of its customers lor the applivable period, This option
is only available for ARES seeking 1o serve non-residential customers in service territories that have purchase
power option (PPO)-MVI (ariffs in effect, The unconditioral guarantes, payment bond, or Ictter of eredit
shall be vaild for a perviod of not less than one year,

o The mtings agency report that presents the long-tenm obligation rating of the financial institution
extending the credit;

o The certified financial stazements of the applicant ar those of the applicant’s parent, as applicable;
and

o The accountant’s report for the certificd financial statements of the applicant or those of the
apyplicant’s parent, ps applicable,

This option is only available to an applicant that will engage in activities that could result in the applicant holding an
ownership interest in or taking title 1o clectric energy for the purpose of sale or resale to liinois retail customers

: Unconditional Guarantee, The gearantor shall be an affiliate of the applicant thet meintains at least one of
the following commercial paper mtings: A-2 or higher from Standard & Poor's or its successor, P-2 or higher from
Maody's [nvestors Service or its successor, or F-2 or higher from Fiich Ratings or its successor; or at least one of
the following long-term credit ratings: BBB- or higher from Standard & Poor's or its successer, BaaJ or higher from
Moody's Investors Service or its successor, or BBB- or higher from Fitch Ratings or its suceessor. The applicant
shafi provide a copy of the following:

o Yhe ratings agescy reports that present the ratings of the affiliate thet is the guarantor;

o The unconditional guarantee; and

o A good faith estimate of the peak amount of MW the applicant will schedule during the remainder
of the current calendar year or, in the allemative, a good faith estimate of the megawait hour

consumption of its customers during the calendar year.

(confinued. ..}
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5 The applicant mainiains a Hne of credit or revolving credit agreement.’

Payment Bond. The payment bond or payment bonds shall be issued by a qualifying surety authorfzed to gansact
business in the State of [ilinois or by a surety whose Best's rating is A- or better and whose Best's financlal size
category is ViE or larger, and whose contract of insurance js issved pursusnt {o Seclion 445 or 445a of the [llinois
Insurence Code [215 ILCS 5/445 or 4458) and countetyigned by the Surplus Line Associstion of Tllioois or its
successor. The applicznt shall provide a copy of the following:

o The payment honds or the contract of insurance with the countersignature of the Swrphus Line
Association of 1llinois or its successor as applicable; and

o A good faith estimate of the peak amount of MW the applicant will schedule during the remainder
of the current calendar year or, in the sltemetive, 4 pood fuith estimate of the megawatt hour
consumption of its customers during the calendar year.

Letter of Credit. The letter of credit shall be frrevocable and issued by a financial instifution with a long-term
obligation refing of A- or higher fram Standard & Poor's or its successor, A3 or higher from Moody's Investers
Service or its suecessor, or A- or higher from Fiich Ratings or its successor. The applicant shall provide & copy of
the following:

¢ The letter of credit;

o The ratings agency report that presents the long-term obligation rating of the financial institution
extending the credit; and

o A pood faith estimate of the peak amount of MW the applicant will schedule during the remainder
of the current calendar year or, in the sltemalive, a good faith cstimate of the megawatt hour
consumption of its customers during the calendar year.

4 The line of credit or revolving credit agreement must be from a financial institetion: with a long-lerm
obligation rating of A- or higher from Standard & Poor's or its successor, A3 or higher from Moody’s Investors
Service or its successor, or A- or higher from Fitch Retings or its successor.

TFhe arnount of the line of credif or revolving credit agreement shall be no less than the greater of $500,000
or 5% of the amount of revenue for the most recently completed fiscal year That amount of reveave must appear In
the applicant's cestified financial statements, or those of the applicant’s parent, that have received an accountant’s
report that certifies those financial statements 1o be See of material misstatement. [ the applicant is using the
certified financial statements of its perent, the amount of credit available under the borrowing agreement shal! be
determined using the applicabie revenue amount from the segntent information section of the certified financial
statements of the applicant’s parent

o If the appiicant is Usted separately in the segment information section, the applicant’s revenue
sheil be used.

o 1fthe segment information section Is broken down by operation, or other means, the revenue for
the entire segment of which the applicant is part shall be used, unless & certified bregkdewn of the
segment by company is provided.

¥ The line of credit or revolving cred|t agreement shall be volid for a peried of not less than one year.

#  The applican! shall provide a copy of the following:

{continued...}
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6. The applicant earns 12 points on the financial ratios set forth in subsection (8} 6)A)*

o The line of credit or revolving credit agreement

o The ratings agency report that presents the long-term obligation rating of the financial institution
extending the credit;

& The applicant's certified financial sistements or those of the applicant’s parent, a3 epplicable; and

o The sccountiant’s report [or the applicant’s financial statements or those of the applicant’s puremt,
as applicable.

Sea rule for financial ratios
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Moody's Investors Sorvice

59 Churehr Siragt
New York, Mew York 10007

December 16, 2003

Mr. Ehrin Moeller

Qlobal Cesh Manager

Rohm and Haas Company
100 Independence Mall West
Philadelphia, PA 19106-23%9

Re: Rohm and Heas Company Ratings
Mr. Moeller:

This letter will serve to confirm the ratings currently assigned to Rohm and Haas Company:
Issuer Rating at A3; Senior Unsecured debt rating at A3; and rating for commercial paper at
Prime-2.

Consistent with Moody’s standard practice, these ratings are be subject to revision or withdrawal
by Moody's at any time without notice, if any information (or lack of information) warrants such
action, in the sole opinion of Moody's. In addition, any change in Moady's ratingz will be
publicly disseminated by Moody's through normal print and electronic media 2nd in response to
oral requests to the Moody's rating desk. The ratings are staternents of opinion and not statements
of fact or recommendations to purchase, sell or hold any securities.

Thank you for your continuing interest in Moody's rating services, If you have any questions,
pleass do not hesitare to contact me.

Sinoepel!

ohn Kopers
# Vice President, Senior Credit Officer

§

TOTAL P.82




INTERCOMPANY MASTER LOAN AGREEMENT

THIS INFORMATION HAS BEEN DELETED ON THE GROUNDS THAT IT 1S
CLAIMED TO BE OR DETERMINED TO BE CONFIDENTIAL, PROPRIETARY
OR A TRADE SECRET




ROHN AND HAAS

ROHM AND HAAS COMPANY .
100 INDEPENDENCE MALL WEST, PHILADELPHIA, FA 1810523586 USA
TELEPHONE: (215} 592-3000 FAX: {(218) 8920227

IHRAS

- CERTIFICATE. -

1, Gail P. Granoff, a duly elected and qualified Assistant Corporate Secretary of
Rotim and Haas Company (the “Company”), a Delaware corporation, do hereby certify
that the attached are a true and correct copies of the Consolidated Financia) Statements
and Report of Independent Registered Public Accounting Firm as of December 31, 2005
for Rohm end Haas Company and Subsidiaries as reported in our 10-K filed with the

Securities and Exchange Commission on March 2, 2006.

WITNESS my hand and seal this / ﬂ%ay of August, 2006.

/" GailP.Gmnoff U
Assistant Corporate Secretary

Sworn tp and subscribed before me
this & day of August, 2005.

-
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