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organizations, and pools (Pension Boards that are not presented as component units for 
their governmental entity should be presented as stand alone governments). 

EMPLOYEES Any person for which your government files a W-2 federal income tax payroll deduction. 
If your government provides W-2s for trustees or other elected officials, those p o n s  are considered 
employees. 

FUND BALANCE: The fund balance is the difference between fund assets and fund liabilities of 
governmental and similar trust funds. Fund balance is calculated by subtracting current year expenditures 
from current year revenue and adding the previous year fund balance. If the cash and invesbnents on hand 
are legally restricted to a specific project, those funds are considered a "resfrictedfund bulunce". All 
funds that are not legally restricted or dedicated to a specific project, are considered an "unresfrictedfirnd 
balance'! 

FUND TYPES Any one of seven categories into which all funds are classified in governmental 
accounting. See Funds for the specific types used in this report 

FUNDS An accounting entity with a self-balancing set of accounts in which financial resources, related 
liabilities and residual equity or balances, are recorded and segregated for specific activities or to attain 
certain objectives in accordance with regulations, restrictions or limitations. A government is not limited 
to the number of funds it may have, but should use the least number of funds possible. All of the funds 
used by a government should be classified into one of seven fund types as listed below for the AFR 

CAPITAL PROJECTS FUND A fund created to account for financial resources to be 
used for the acquisition or construction of major capital facilities (other than those 
financed by proprietary and trust funds). Absent of a legal requirement, the use of a 
capital project fund is not required. 

DEBT SERVICE FUND (Sinking Fund): A fund established to account for the 
accumulation of r e s o m s  for the payment of general long-term debt principal and interest. 
Absent of a legal requirement, the use of a debt service fund is optional. Debt service 
funds are required if they are legally mandated andor if financial resources are being 
accumulated (over several years) for principal and interest payments maturing in fi~ture 
years. 

ENTERPRISE FUND: (1)  A fund established to account for o p t i o n s  iinanced and 
operated in a manner similar to private business enterprises (for example, water, gas and 
electric utilities; airports; parking garages; or bnsi t  systems). This method is used, where 
the intent of the governing bcdy is that the costs of providing goods or services to the 
public on a continuing basis be f m c e d  or recovered primarily through user charges. (2) 
A fund established because the governing body has decided that periodic determination of 
revenues eamed, expenses incurred and/or net income is appropriate for capital 
maintenance, public policy, management control, accountability or other purposes. 

FIDUCIARY FUND: A fund established for governments to hold or manage financial 
resources in an agent or fiduciary capacity. A single trust and agency fund type is used to 
account for a governments fiduciary activities. This single fund type, however, is 
subdivided into five "sub-fund types" to account for various types of fiduciary 
obligations. These "subfund types" are the non-expendable trust fund, the expendable 
trust fun4 the pension trust fund, the investment trust fund, and the agency. 

GENERAL FUND The fund used to account for all financial re so^^^, except those 
qW to be accounted for in another fund. All of a governments financial activities 
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should be accounted for in the general fund unless t h m  is a compelling Teason to report 
them in some other fund types (e.& legal requirements). A government may never report 
more than one general fund. The genml fund can be composed of several different 
accounts. All accounts are general funds unless a specific ordinance provides that funds or 
accounts are mtricted as a special fund. However, if you have a Blended Component 
Unit with a general fund, record that fund under the Special Revenue Fund column. (Most 
funds for Road and Bridge districts should be recorded under the Special Revenue Fund 
column - See Below). 

INTERNAL SERVICE FUND A fund used to account for the financing of goods or 
services provided by one deparbnent or agency to other departments or agencies of that 
government, or to another government on a cost reimhwsement basis. 

SPECIALREVENUEFUND A fund used to account for the proceeds of specific 
revenue sources (other than expendable trusts or major capital projects) that are legally 
restricted to expenditure for specified purposes. (NOTE: Gravel, oil, and special bridge 
funds are generally Special Revenue Funds. General Funds for Component Units also 
should be recoded under the Special Revenue Fund column. Although grants are 
commonly reported as special revenue funds, it is not appropriate. to repott capital grants as 
a Special Revenue Fund. If a grant is restricted to capital construction or acquisition for 
general government purposes, report it in a capital project fund types.) 

FUNCTION Expenditure classification accounting for which expenditures are made (e.g., public safety). 

INTERGOVERNMENTAL RECIEPTS: Funds your government receives from other government. 
These amounts may represent gmnts-in aid, shared taxes, taxes collected by another unit, loans and 
charges for services rendered by the government for another government. 

LAND, EQUIPMENT AND EXLSTING STRUCTURES Cost for all tangible propem that is secured 
with capital project funds. 

LIABILITIES: Probable future costs, arising h m  present obligations of a particular entity to transfer assets 
or provide services to other entities in the future because of past transactions or events. Debt should be 
recorded in liabilities. 

LOCAL TAXES This term is specific to the AFR in the revenue section. Local Taxes are to represent 
taxes imposed by the local government including property tax, locally imposed sales tax, utility tax or 
other forms of taxes. 

MAJOR ACCOUNT A revenue category or function that has several sub-accounts. When sub- 
accounts appear on the fodscreen, sub-accounts must be filled out, and totals calculated into the major 
account total fields. 

MODIFIED ACCRUAL An accounting method that recognizes an economic transaction or event as 
revenues in the operating statement when the revenues are both measurable and available to liquidate 
liabilities of the current period. Available means collectible in the current period or soon enough thereafter 
to be used to pay liabilities of the current period. Similarly, expenditures are generally recognized when an 
event or transaction is expected to draw on current spendable resources. 

OTHER LOCAL SOURCES This term is specific to the AFR in the revenue section. Other Local 
Sources should be used to report funds the local government receives in addition to taxa and 
intergovernmental receipts, including license fees, fines, assessments, interest, and other miscellaneous 
sources. 
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Unit Name: Woodridge Village 
Unit Code: 022/145/32 

c. hi ' i r r2v i ~ j  hj) I \ ( ,  :< \I. 1:ii ).  i is::, II v i  

A. List all funds and bow much was spent in FY 2006 for eacb fund. Also, indicate the Fund Type (Fund Types are at 
the top of eacb column beginning on page Fl). If any fund names appear below, that data is based on forms submitted last 
year. Please make all necessary corrections. If you have more fund names than the rows provided below, please indicate 
them on an attachment. 
Fund Name Expenditure Fund Type FY End 
Capital Improvements $72,586 Capital Projects 04/30 
Debt Service $1.027.791 Debt Service 04/30 

Equipment Replacement Fund I $156,735 ICapital Projects 10430 
General $15.868.622 IGeneral h 3 0  _ , ,  I 
Janes Ave Redevelopment TIF #2 $311,577 Special Revenue 04/30 
Monicipal Garage $583,521 Internal Service 04/30 
Police Pension $863.367 Fiduciarv 04/30 

Seven Bridges Golf Course I $5 15,7921Enterprise 104/30 
Special Service Area I $~Jspecial  Revenue 104130 

Special Service Area 3 I $223 I Special Revenue 104/30 
Village Greens Golf Course $84.6 I5 \Enternrise 104/30 I 
I Waterworks and Seweraee I $5.966 ~ 7 ~ I ~ n t e r n r i c e  Inmn I 
ITotal Exoenditures I $25.45 1.704 I 7 1 

B. Does Woodridge Village have assets or liabilities tbat should be recorded as a part of Account Groups? See Chart 
of Accounts and Definitions and the How to Fill Out An AFR documents for more information about Account Groups 
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Code Enterall General Special Capital Debt Enterprise 
Amounts in Revenue Project Service 

Whole 
Numbers 

Internal Fiduciary Discretely 
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Component 
Units 
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