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(DEC 14, 2005 ERRATA)

Line No. Type of Charges (1) 2004 (2) 2003 (2) 2002 (2) 2001 (2)
(A) (B) (C) (D) (E)

1 Functional area

2 Corporate charges 95,850$          48,813$          45,982$          48,714$          

3 Transactional charges 84,342            71,242            86,987            85,381            

4 Energy Delivery Shared Services (EDSS) 74,701            6,332              3,728              2,152              

5 Total 254,893$        126,387$        136,697$        136,247$        

Notes:
(1) ComEd receives a variety of corporate support services from Exelon Business Services Company (EBSC), including legal,

human resources, financial, information technology and supply management services. Additionally, in 2004, due to the
centralization of certain functions, certain employees were transferred from ComEd to EBSC. As a result, ComEd
now receives additional services from EBSC including planning and engineering of delivery systems, management of 
construction, maintenance and operations of the transmission and delivery systems and management of other support
services. Additional description of these services is shown in WPC-13 b.

(2) Whenever possible, service compnay costs are directly chaerged to Exelon affiliate companies. Costs that cannot
be reasonably direct charged are allocated using SEC approved cost causative methods. Beginning in 2004, corporate
governance costs were allocated using the Modified Massachusetts Formula as a result of an SEC mandated 
change. Previous to 2004, corporate governance costs were allocated using a total expenditure ratio.

Commonwealth Edison Company

Summary of Affiliated Interest Transactions

(In Thousands)
Exelon Business Services Company Charges to ComEd
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($ in Millions)

Line No.

1 Total ComEd 2004 Pension Expense $33.3 $33.3
Preliminary estimate of changes to  pension expense in 2005:

2 Decrease due to actual 2004 asset returns ($0.2) ($0.2)
3 Increase due to change in discount rate from 6.25% to 5.75% $8.5 $8.5
4 Decrease due to March 2005 contributions ($30.2) $0.0
5 Normal actuarial change in FAS costs 2005 vs 2004 $0.3 $0.3
6
7 Total change 2005 vs 2004 ($21.6) $8.6

8 Total 2005 Pension Cost - O&M and Capital $11.7 $41.9

Increase in Pension Expense if $803 M Pension Contribution had not been made $30.2

ComEd Pension Expense  

Pension Expense With 
$803 Million 
Contributon 

Pension Expense  -  
No 2005 
Contribution
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Pension Asset – Cannot Mix and Match

Staff is Attempting
to Mix and Match

Funding Scenario

$803M
Contribution

$12M
Expense

No Funding Scenario

$30M Expense
$0

Contribution$0
Contribution

$42M
Expense

$0
Contribution

$12M
Expense

$0
Contribution
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ICC Docket No. 05-0597 

Commonwealth Edison Company’s Response to 
Staff’s (TEE) Data Requests 4.01 – 4.32 

Dated:  September 28, 2005 
 

 
REQUEST NO. TEE 4.30:  
 
Exelon’s Form 10-Q for the quarterly period ended June 30, 2005 Note 7 to its 
Consolidated Financial Statements discusses a $2 billion term loan entered into by 
Exelon which was used to fund discretionary contributions to Exelon’s pension plan. 
 

(a) Provide a reconciliation of the loan proceeds with the amounts contributed by 
ComEd ($803 million), PECO ($109 million) and Generation ($842 million). 

 
(b) Provide the journal entries to record the contributions by Exelon, ComEd, 

PECO, and Generation. 
 

(c) To which of the pension plans for which an actuarial report was provided 
pursuant to Section 285.305(g) were the contributions made and in what 
amounts? 

 
SECOND SUPPLEMENTAL RESPONSE TO REQUEST NO. TEE 4.30 (b) 
 
 
Ms. Ebrey’s response to ComEd Staff Request No 3.01 (b) stated that “To formulate a 
position, the entire transaction should be reviewed, not just the portion of the transaction 
recorded on ComEd’s books”.   In reply, ComEd believes that all aspects of the relevant 
pension contribution transaction between Exelon and ComEd have been fully disclosed 
through ComEd specific materials, and that all relevant aspects of the other pension 
contribution transactions between Exelon and other Exelon utilities are fully disclosed in 
the financial statements and disclosures for each of the companies that made a pension 
contribution.   For these non-ComEd pension contribution transactions, the following 
disclosures provide 1) the amount of the pension contribution, 2) the source of the funds 
used to make the contribution, and 3) the resulting balance sheet pension asset/liability 
for Exelon Corporation,  Exelon Generation and PECO Energy.   ComEd does not have 
in its possession the journal entries of the Exelon Corporation, Exelon Generation, and 
PECO Energy, but believes that all relevant information that could be obtained from such 
journal entries or is necessary to understand each contribution transaction is clearly 
discernable from these publicly available documents.  The following describes the 
disclosures from the September 30, 2005 10-Q Securities and Exchange Commission 
filings for Exelon Corporation, Exelon Generation, and PECO Energy that are relevant to 
the pension contribution transactions.  Although the 10-Q is a publicly available 
document, a copy of the referenced pages is attached to the response for convenience. 
 
Exelon Corporation  
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Footnote 9 – Includes the following disclosure which describes the total amount of the 
Exelon contribution, the source of the funds, and the amount that related to each of the 
affiliate companies: 
 
 
      Exelon made discretionary contributions of $2 billion to its pension plans during the first quarter of 
2005. These contributions were initially funded through borrowings under a short-term loan agreement, 
which were subsequently refinanced with long-term senior notes, as further described in Note 7 — Debt. Of 
the total contribution, ComEd, PECO and Generation contributed approximately $803 million, 
$109 million and $844 million, respectively. The ComEd and PECO contributions were fully funded by 
capital contributions from Exelon. The Generation contribution was primarily funded by capital 
contributions from Exelon and included $2 million from internally generated funds. Exelon did not 
contribute to its pension plans in the second or third quarter of 2005 and does not anticipate making any 
additional contributions during the remainder of 2005. The funding status of the pension obligation refers 
to the difference between plan assets and estimated obligations of the plan. The funding status may change 
over time due to several factors, including contribution levels, assumed discount rates and assumed long-
term rates of return on plan assets. Changes in these factors could impact the funding status of the pension 
obligation. (Page 44) 
 
Balance Sheet:  Provides Exelon’s pension asset of $83 million, and a pension liability of 
$112 million as of September 30, 2005, compared to a pension liability of  $1,993  
million as of December 31, 2004.  This decrease in the liability is the direct result of the 
$2 billion contribution in March 2005 offset in part by the accrual of additional pension 
liability in the first nine months of 2005.   (Pages 9 and 10) 
 
PECO Energy:   
 
Footnote 9 above describes that PECO contributed $109 million to the pension plan in 
the first quarter of 2005 and that the source of the funds was a capital contribution from 
Exelon.  
 
Balance Sheet:   PECO’s Balance Sheet indicates a pension asset of $193 million  at 
September 30, 2005, up from an asset balance of $77 million at December 31, 2004.  
(Pages 19-20). 
 
Consolidated Statement of Changes in Shareholder’s Equity:  Indicates an increase in 
equity of $215 million in the first nine months of 2005 due to the repayment of receivable 
from the parent, which includes the $109 million related to the pension contribution. 
(Page 21) 
 
 
 
Exelon Generation: 
 
Footnote 9 above describes that Exelon Generation contributed $844 million to the  
pension plan in the first quarter of 2005.  The source of the funds was a capital 
contribution from Exelon, except for $2 million which was internally generated.  
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Balance Sheet:   Exelon Generation’s Balance Sheet indicates a pension asset of $1,016 
million  at September 30, 2005, up from an asset balance of $199 million at September 
30, 2005.  Exelon Generation also has a pension obligation of $12 million at September 
30, 2005  compared to a pension liability of  $21 million at December 31, 2004 (Pages 24 
and 25) 
 
Consolidated Statement of Changes in Member’s Equity:  The statement indicates an 
increase in equity of $843 in the first nine months of 2005 million due to a contribution 
from member.  (Exelon Generation is an LLC, therefore Exelon is referred to as 
“member” rather than parent.) (Page 26) 
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EXELON CORPORATION ANI SUBSIDIARY COMPANIESCOMPANIE
COMMONWEALTH EIISON COMPANY AND SUBSIDIARY COMPANIESCOMPANIE

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIESCOMPANIE
EXELON GENERATION COMPANY LLC AND SUBSIDIARY COMPANIESCOMPANIE

COMBINED NOTESNOTE TO IDATED FINANCIAL STATEMENTSSTATEMENT CONTINUED

SALARY ECO GENERATION OTHER EXELON

EXPENSEINCOME RECORDEDFORTHREE
MONTHSMONTH ENDED SEPTEMBER302004 11 10 19

EXPENSERECORDEDFORNINE MONTHSMONTH ENDED

SEPTEMBER30 2004 11 14 23

THE FOLLOWINGTABLE PROVIDESPROVIDE ROLL FORWARD OF THE SAIAIYCONTINUANCE SEVERANCE OBLIGATIONSOBLIGATIONFROM
JANUARY 2005 THROUGHSEPTEMBER30 2005 FOR EXELON CORNED PECO AND GENERATION

CONTINUANCE UH PECO OTHER

BALANCE AT JANUAIY 2005 28 16 18 69
SEVERANCE BENEFITSBENEFIT CHARGESCHARGERECORDED 4A L2A
CASH PAYMENTSPAYMENT 28
BALANCE AT SEPTEMBER30 2005 10 29

EXCLUDESEXCLUDE SEVERANCE CHARGESCHARGEOF MILLION RELATED TO SALEMOF WHICH GENERATION OWNSOWN 4259 AND WHICH IS OPERATED
BY PSEG

RETIREMENT BENEFITSBENEFIT EXELON CORNEDPECO AND GENERATION

EXELONSEXELON DEFINED BENEFIT PENSIONPLANSPLAN AND POSTRETIREMENTWELFARE BENEFIT PLANSPLAN ARE ACCOUNTED FOR IN
ACCORDANCE WITH FASB STATEMENT NO 87 EMPLOYERSEMPLOYER ACCOUNTINGFOR PENSIONSPENSION AND FASB STATEMENT
NO 106 EMPLOYERSEMPLOYER ACCOUNTINGFOR POSTRETIREMENT BENEFITSBENEFIT OTHER THAN PENSIONSPENSION AND ARE DISCLOSED IN
ACCORDANCE WITH SFASSFA NO 132 EMPLOYERSEMPLOYER DISCLOSURESDISCLOSURE ABOUT PENSIONSPENSION AND OTHER POSTRETIRERNENTBENE
FITSFIT AN AMENDMENT OF FASB STATEMENTSSTATEMENT NO 87 88 AND 106 REVISED2003 SEE NOTE 15 OF EXELONSEXELON
NOTESNOTE TO CONSOLIDATED FINANCIAL STATEMENTSSTATEMENT WITHIN EXELONSEXELON 2004 ANNUAL REPORTON FORM 10K AND
FORM 8K FILED ON MAY 13 2005 TO RECAST INFORMATION CONTAINED IN EXELONSEXELON AND GENERATIONSGENERATION 2004 ANNUAL
REPORTON FORM 10K FOR FURTHERINFORMATION REGARDINGDEFINED BENEFIT PENSIONPLANSPLAN AND POSTRETIREMENT
WELFARE BENEFIT PLANSPLAN SPONSOREDBYEXELON

EXELON MADE DISCRETIONARYCONTRIBUTIONSCONTRIBUTION OF BILLION TO ITSPENSIONPLANSPLANDURINGTHE FIRSTQUARTEROF 2005
THESE CONTRIBUTIONSCONTRIBUTION WERE INITIALLYFUNDED THROUGHBORROWINGSBORROWINGUNDER SHORTTERM LOANAGREEMENTWHICH WERE

SUBSEQUENTLYREFINANCED WITH LONGTERMSENIOR NOTESNOTE AS FURTHERDESCRIBED IN NOTE DEBT OF THE TOTAL
CONTRIBUTIONCOMED PECO AND GENERATION CONTRIBUTED APPROXIMATELY803 MILLION109 MILLION AND
844 MILLION RESPECTIVELYTHE CORNED AND PECO CONTRIBUTIONSCONTRIBUTION WERE FULLYFUNDED BYCAPITALCONTRIBUTIONSCONTRIBUTION
FROM EXELON THE GENERATION CONTRIBUTION WAS PRIMARILYFUNDED BY CAPITALCONTRIBUTIONSCONTRIBUTION FROM EXELON AND
INCLUDED MILLION FROM INTERNALLYGENERATEDFUNDSFUND EXELON DID NOT CONTRIBUTETO ITS PENSIONPLANSPLAN IN THE
SECOND OR THIRD QUARTEROF 2005 AND DOESDOE NOT ANTICIPATEMAKINGANY ADDITIONAL CONTRIBUTIONSCONTRIBUTION DURINGTHE
REMAINDER OF 2005 THE FUNDINGSTATUSSTATU OF THE PENSIONOBLIGATIONREFERSREFER TO THE DIFFERENCEBETWEEN PLANASSETSASSET
AND ESTIMATED OBLIGATIONSOBLIGATIONOF THE PLAN THE FUNDINGSTATUSSTATU MAY CHANGEOVER TIME DUE TO SEVERALFACTORSFACTOR
INCLUDINGCONTRIBUTION LEVELSLEVEL ASSUMED DISCOUNT RATESRATE AND ASSUMED LONGTERMRATESRATE OF RETURN ON PLANASSETSASSET
CHANGESCHANGE IN THESE FACTORSFACTOR COULD IMPACTTHE FUNDINGSTATUSSTATU OF THE PENSIONOBLIGATION
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EXELON CORPORATION AND SUBSIDIARY COMPANIESCOMPANIE

COMMONWEALTH EDISON COMPANY AND IIIA COMPANIESCOMPANIE

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIESCOMPANIE

EXELON GENERATION COMPANY LLC AND SUBSIIIARY COMPANIESCOMPANIE

COMBINED NOTESNOTE TO IATEDH FINANCIAL STATEMENTSSTATEMENT CONTINUED

THE FOLLOWINGTABLESTABLE PRESENTTHE COMPONENTSCOMPONENTOF EXELONSEXELON NET PERIODICBENEFIT COSTSCOST FORTHE THREE AND NINE

MONTHSMONTH ENDED SEPTEMBER30 2005 AND 2004 THE EXPECTEDLONGTERMRATE OF RETURN ON PLANASSETSASSET DH TO

ESTIMATE 2005 PENSIONBENEFIT COSTSCOST WAS 900 THE EXPECTEDLONGTERMRATE OF RETURN ON PLANASSETSASSET USED TO

ESTIMATE THE 2005 OTHERPOSTRETIREMENTBENEFIT COST WAS 830 PORTIONOF THE NET PERIODICBENEFIT COST IS

CAPITALIZEDWITHIN THE CONSOLIDATED BALANCE SHEETSSHEET

OTHER
POSTRETIREMENT

PENSION BENEFITSBENEFIT BENEFITSBENEFIT THREE

THREE MONTHSMONTH ENDED MONTHSMONTH ENDED

UH SEPTEMBER
2005 2004

SERVICE COST 32 31 20 19

INTEREST COST 132 139 45 38

EXPECTEDRETURN ON ASSETSASSET 19 152 25 22

AMORTIZATION OF

TRANSITION OBLIGATIONASSET
PRIOR SERVICE COST BENEFIT 23 22

ACTUARIAL LOSSLOS 30 22 28

SPECIALTERMINATION BENEFITSBENEFIT EHARGEB

NET PERIODICBENEFIT COST 47 31

INCREASE IN EXPECTEDRETURN ON PENSIONASSETSASSET FORTHE THREE MONTHSMONTH ENDED SEPTEMBER30 2005 COMPAREDTO 2004 WAS

PRIMARILYATTRIBUTABLE TO DISCRETIONARYPENSIONCONTRIBUTIONSCONTRIBUTION OF BILLION MADE DURINGTHE FIRSTQUARTEROF 2005

CORNED AND GENERATION WERE ALLOCATEDSPECIALTERMINATION BENEFIT CHARGESCHARGERELATED TO OTHER TRET BENEFITSBENEFIT OF

MILLION AND MILLION RESPECTIVELY

OTHER

IOSTRETIREMENT
PENSION BENEFITSBENEFIT BENEFITSBENEFIT NINE

NINE MONTHSMONTH ENDED MONTHSMONTH ENDED

UH SEPTEMBER
UH 2005 2004

SERVICE COST 108 97 67 59

INTERESTCOST 410 407 131 127

EXPECTEDRETURN ON ASSETSASSET 576 459 74 68

AMORTIZATION OF

TRANSITION OBLIGATIONASSET

PRIOR SERVICE COST BENEFIT 11 68 60

ACTUARIAL LOSSLOS 91 52 61 37

CURTAILMENT CHARGEH

SPECIALTERMINATION BENEFITSBENEFIT CHARGCC

NET PERIODICBENEFIT COST 124 121

INCREASE IN EXPECTEDRETURN ON PENSIONASSETSASSET FORTHE NINE MONTHSMONTH ENELED SEPTEMBER30 200 COMPAREDTO 2004

PRIMARILYATTRIBUTABLE TO DISCRETIONARYPENSIONCONTRIBUTIONSCONTRIBUTION OF BILLION MADE DURINGTHE FIRSTQUARTEROF 2005

45
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LON CORPORATION AND SUBSIDIARY COMPANIESCOMPANIE

COMMONWEALTH EDISON COMPANY AND SUBSIDIARY COMPANIESCOMPANIE

PECO ENERGY COMPANY AND SUBSIDIARY COMPANIESCOMPANIE

EXELON GENERATION COMPANY LLC AND SUBSIDIARY COMPANIESCOMPANIE

COMBINED NOTESNOTE CONSOIJIATED FINANCIAL STATEMENTSSTATEMENT CONTINUED

CORNED PECO AND GENERATION ALLOCATEDCURTAILMENT CHARGESCHARGEFOR PENSIONAND OTHER POSTRETIREMENTBENEFITSBENEFIT OF

MILLION MILLION AND MILLION RESPECTIVELY

CORNED PECO AND GENERATION ALLOCATED SPECIALTERMINATION BENEFIT CHARGESCHARGERELATED TO OTHER POSTRETIREMENT

BENEFITSBENEFIT OF MILLION MILLION AND S4 MILLION RESPECTIVELY

THE FOLLOWINGTABLE PRESENTSPRESENTTHE ALLOCATIONBYREGISTRANTOF EXELONSEXELON PENSIONAND POSTRETIRE BENEFIT

COSTSCOST DURINGTHE THREE AND NINE MONTHSMONTH ENDED SEPTEMBER30 2005 AND 2004

THREE MONTHSMONTH NINE MONTHSMONTH
ENDED ENDED

UH SEPTEMBER

PENSION AND POSTRETIREMENIBENEFIT 2005 2004 2005 2004

CORNED 20 46 67

PECO 22 25

GENERATION 24 27 73 89

INCLUDESINCLUDE CAPITALAND OPERATINGAND MAINTENANCE EXPENSE

EXELON SPONSORSSPONSOR SAVINGSSAVINGPLANSPLAN FORTHE MAJORITYOF ITSEMPLOYEESEMPLOYEETHE PLANSPLAN ALLOWEMPLOYEESEMPLOYEETO CONTRIBUTE

PORTIONOF THEIR PRETAX INCOME IN ACCORDANCEWITH SPECIFIEDGUIDELINESGUIDELINEEXELON MATCHESMATCHE PERCENTAGEOF THE

EMPLOYEECONTRIBUTION UP TO CERTAIN LIMITSLIMIT THE FOLLOWINGTABLE PRESENTSPRESENT BY REGISTRANTTHE MATCHING
CONTRIBUTIONTO THE SAVINGSSAVINGPLANSPLAN DURINGTHE THREEAND NINE MONTHSMONTH ENDED SEPTEMBER30 2005 AND 2004

THREE MONTHSMONTH NINE MONTHSMONTH
ENDED ENDED

UH SEPTEMBER

SAVINGSSAVING PLAN MATCHING 2005 2004 2005 2004

EXELON 15 15 44 43

COMED 12 12

PECO

GENERATION 21 20

46
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EXELON CORPORATION AND SUBSIDIARY COMPANIESCOMPANIE

CONSOLIDATED BALANCE SHEETSSHEET

UNAUDITED

SEPTEMBER30 DECEMBER 31

IN MILLIONSMILLION

ASSETSASSET

CURRENT ASSETSASSET

CASH AND CASH EQUIVALENTSEQUIVALENT 153 499

RESTRICTED CASH AND INVESTMENTSINVESTMENT 32

ACCOUNTSACCOUNT RECEIVABLENET

CUSTOMER 1834 1649

OTHER 263 409

MARKTOMARKET DERIVATIVE ASSETSASSET 1240 403

INVENTORIESINVENTORIE AT AVERAGE COST

FOSSIL FUEL 262 230

MATERIALSMATERIAL AND SUPPLIESSUPPLIE 336 312

DEFERRED INCOME TAXESTAXE 108 68

OTHER

TOTAL CURRENT ASSETSASSET

PROPERTYPLANTAND EQUIPMENTNET 21613 21482

DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

REGULATORYASSETSASSET 4460 4790

NUCLEAR DECOMMISSIONINGTRUST FUNDSFUND 5455 5262

INVESTMENTSINVESTMENT 811 804

GOODWILL 4696 4705

MARKTOMARKET DERIVATIVE ASSETSASSET 397 383

PENSION ASSET 83

OTHER

TOTAL DEFERREDDEBITSDEBIT AND OTHERASSETSASSET

TOTAL ASSETSASSET

SEE THE COMBINED NOTESNOTE TO CONSOLIDATED FINANCIAL STATEMENTSSTATEMENT

CEC 0016484
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EXELON CORPORATION ANI SUBSIDIARY COMPANIESCOMPANIE

IIATE BALANCE HE

IJNAUDITED

SEPTEMBER30 DECEMBER 31

NH MILLIONSMILLION

JABI AN SHAREHOI EQUITY
CURRENT LIABILITIESLIABILITIE

NOTESNOTE PAYABLE 446 490

LONGTERMDEBT DUE WITHIN ONE YEAR 218 427

LONGTERMDEBT TO CORNED TRANSITIONAL FUNDINGTRUST AND PECO ENERGY
TRANSITION TRUST DUE WITHIN ONE YEAR 615 486

ACCOUNTSACCOUNT PAYABLE 1434 1255
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 1684 598

ACCRUED EXPENSESEXPENSE 978 1143
OTHER

TOTAL CURRENT LIABILITIESLIABILITIE

LONGTERMDEBT 8076 7292

LONGTERMDEBT TO INE TRANSITIONAL FUNDINGTRUST AND PECO ENERGY
TRANSITION TRUST 3542 4311

LONGTERMDEBT TO OTHER FINANCINGTRUSTSTRUST 545 545

DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

DEFERRED INCOME TAXESTAXE 4753 4488
UNAMORTIZED INVESTMENT TAX CREDITSCREDIT 265 275

ASSET RETIREMENT OBLIGATION 3872 3981
PENSION OBLIGATIONSOBLIGATION 112 1993

NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT OBLIGATION 1136 1065
SPENTNUCLEAR FUELOBLIGATION 897 878

REGULATORYLIABILITIESLIABILITIE 2343 2204
MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 482 323

OTHER

TOTAL DEFERREDCREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

TOTAL LIABILITIESLIABILITIE

COMMITMENTSCOMMITMENT AND CONTINGENCIESCONTINGENCIE
MINORITYINTEREST OF CONSOLIDATED SUBSIDIARY 42

PREFERREDSECURITIESSECURITIE OF SUBSIDIARIESSUBSIDIARIE 87 87

SHAREHOLDERSSHAREHOLDER EQUITY
COMMON STOCK NO PAR VALUE 2000 SHARESSHARE AUTHORIZED6672 AND

6642 SHARESSHARE OUTSTANDINGAT SEPTEMBER30 2005 AND DECEMBER 31 2004
RESPECTIVELY 7939 7664

TREASURYSTOCKAT COST 75 AND 25 SHARESSHARE HELD AT SEPTEMBER30 2005 AND
DECEMBER 31 RESPECTIVELY 344 82

RETAINED EARNINGSEARNING 4309 3353
ACCUMULATED OTHERCOMPREHENSIVELOSSLOS

TOTAL SHAREHOLDERSSHAREHOLDER EQUITY

LH LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY

SEE THE COMBINED NOTESNOTE TO CONSOLIDATEDFINANCIAL STATEMENTSSTATEMENT

10
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PECO ENERGY COMPANY AND SUBSIDIARY COMPANIESCOMPANIE

CONSOLI DATED BALAN CE SH

UNAUDITED

SEPTEMBER30 DECEMBER 31

IN FQL

ASSETSASSET

CURRENT ASSETSASSET

CASH AND CASH EQUIVALENTSEQUIVALENT 25 74

RESTRICTED CASH 29

ACCOUNTSACCOUNT RECEIVABLENET

CUSTOMER 358 368

OTHER 22 34

INVENTORIESINVENTORIE AT AVCRAGCCOST

GAS 150 117

MATERIALSMATERIAL AND SUPPLIESSUPPLIE 10

CONTRIBUTIONSCONTRIBUTION TO EXELON INTERCOMPANYMONEY POOL 34

DEFERRED INCOME TAXESTAXE 20 24

DEFERRED ENERGY COSTSCOST 24 71

PREPAIDUTILITYTAXESTAXE 27

OTHER

TOTAL CURRENT ASSETSASSET

PROPERTYPLANTAND EQUIPMENTNET 4423 4329

DEFERRED DEBITSDEBIT AND OTHER ASSETSASSET

REGULATORYASSETSASSET 4460 4790

INVESTMENTSINVESTMENT 22 22

INVESTMENT IN AFFILIATESAFFILIATE 77 87

RECEIVABLE FROM AFFILIATE 61 46

PENSION ASSET 193 77

OTHER

LH DEFERREDDEBITSDEBIT AND OTHERASSETSASSET 5031

TOTAL ASSETSASSET

SEE THE COMBINED NOTESNOTE TO CONSOLIDATED ANCI STATEMENTSSTATEMENT

CEC 0016486
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PECO ENERGY AN SUBSIDIARY COMPAN ES

CONSOLIDATED BAT HE

SEPLEMBER30 DECEMBER 31

NH
2004

ES AN TAR ELHOLDERSELHOLDER EQUITY

CURRENT LIABILITIESLIABILITIE

LONGTERMDEBT DUE WITHIN ONE EAR
31 46

LONGTERMDEBT TO PECO FNERGYTRANSITION TRUST DUE WITHIN ONE YEAR 319 165

ACCOUNTSACCOUNT PAYABLE 121

ACCRUED EXPENSESEXPENSE 176 263

PAYAHLESPAYAHLETO AFFILIATESAFFILIATE 186 146

BORROWINGSBORROWING EXELON INTERCOMPANYMONEY POOL

CUSTOMER DEPOSITSDEPOSIT 51 42

OTHER

TOTAL CURRENT LIABILITIESLIABILITIE

LONGTERM DEBT 1153 1153

LONGTERMDEBT TO PEC ENERGYTRANSITION TRUST 2776 3291

LONGTERMDEBT TO OTHER FINANCINGTRUSTSTRUST 84 84

DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

DEFERRED INCOME TAXESTAXE 2771 2834

UNAMORTIZED INVESTMENT TAX CREDITSCREDIT 17 19

NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT OBLIGATION 293 319

OTHER

TOTAL DEFERREDCREDITSCREDIT AND OTHERLIABILITIESLIABILITIE

TOTAL LIABILITIESLIABILITIE

COMMITMENTSCOMMITMENT AND CONTINGENCIESCONTINGENCIE
SHAREHOLDERSSHAREHOLDER EQUITY

COMMON STOCK 2176 2176

PREFERREDSTOCK 87 87

RECEIVABLE FROM PARENT 1267 1482

RETAINED EARNINGSEARNING 662 607

ACCUMULATED OTHER COMPREHENSIVEINCOME

TOTAL SHAREHOLDERSSHAREHOLDER EQUITY

TOTAL LIABILITIESLIABILITIE AND SHAREHOLDERSSHAREHOLDER EQUITY

THE NOTESNOTE TO CONSOLIDATED INANCIAL

20
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PECO ENERGY COMPANY AND SUBSSUB DIARY COMPANIESCOMPANIE

CONSOLIDATE STATEMENT OF CHANCESCHANCE IN SHAREHOLDERSSHAREHOLDER EQUITY
UNAUDITED

ACCUMULATED

ABLEH OTHER

COMMON FROM RETAINED COMPREHENSIVE SHAREHOLDERSSHAREHOLDER

IN MILLIONSMILLION
UH EARNINGSEARNING

BALANCE DECEMBER 31 2004 2176 87 482 607 10 1398

NET INCOME 405 405

COMMON STOCK DIVIDENDSDIVIDEND 347 347

PREFERREDSTOCKDIVIDENDSDIVIDEND

REPAYMENTOF RECEIVABLE FROM

PARENT 215 215

OTHER COMPREHENSIVELOSSLOS NET OF

INCOME TAXESTAXE

BALANCE SEPTEMBER30 2005 87

SEE THE COMBINED NOTESNOTE TO CONSOLIDATED FINANCIAL STATEMENTSSTATEMENT

21
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EXELON GENERATION COMPANY LLC AND SUBSIDIARY COMPANIESCOMPANIE

CONSOLIDATED BALANCE SHEETSSHEET

UNAUDITED

SEPTEMBER30 DECEMBER 31

IN LQ

ASSETSASSET

CURRENT ASSETSASSET

CASH AND CASH EQUIVALENTSEQUIVALENT 34

RESTRICTED CASH AND INVESTMENTSINVESTMENT

ACCOUNTSACCOUNT RECEIVABLENET

CUSTOMER

OTHER

MARKTOMARKET DERIVATIVE ASSETSASSET

RECEIVABLESRECEIVABLE FROM AFFILIATESAFFILIATE

INVENTORIESINVENTORIE AT AVERAGE COST

FOSSIL FUEL 112

MATERIALSMATERIAL AND SUPPLIESSUPPLIE 255

DEFERRED INCOME TAXESTAXE 48

OTHER

TOTAL CURRENT ASSETSASSET

PROPERTYPLANTAND EQUIPMENTNET 7536

DEFERRED DEBITSDEBIT AND OTHERASSETSASSET

NUCLEAR DECOMMISSIONINGTRUST FUNDSFUND

INVESTMENTSINVESTMENT

RECEIVABLE FROM AFFILIATE

PENSION ASSET

MARKTOMARKET DERIVATIVE ASSETSASSET

OTHER

TOTAL DEFERREDDEBITSDEBIT AND OTHER ASSETSASSET

TOTAL ASSETSASSET

SEE THE COMBINED NOTESNOTE TO CONSOLIDATED FINANCIAL STATEMENTSSTATEMENT

24

263

26

525

209

403

332

566566

150150

12401240

394394

112112

276276

5151

381381

32073207

72477247

54555455 5262

119119 103

1111 11

10161016 199

367367 373

140140 633

7108 6581

562 16438

CEC 0016489
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EXELON GENERATION COMPANY LLC AND SUBSIDIARY COMPANIESCOMPANIE

CONSOLIDATED BALANCE SHEETSSHEET

UNAUDITED

SEPTEMBER30 DECEMBER 31

IN MILLIONSMILLION

LIABILITIESLIABILITIE AND MEMBERSMEMBER EQUITY
CURRENT LIABILITIESLIABILITIE

LONGTERMDEBT DUE WITHIN ONE YEAR 12 47

ACCOUNTSACCOUNT PAYABLE 970 856

MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 1684 598

BORROWINGSBORROWINGFROM EXELON INTERCOMPANYMONEY POOL 283

LESH TO AFFILIATESAFFILIATE 34 42

ACCRUED EXPENSESEXPENSE 330 367

OTHER

TOTAL CURRENT LIABILITIESLIABILITIE

LONGTERMDEBT 1788 2583

DEFERRED CREDITSCREDIT AND OTHER LIABILITIESLIABILITIE

ASSET RETIREMENT OBLIGATION 3871 3980

PENSION OBLIGATION 12 21

NONPENSIONPOSTRETIREMENTBENEFITSBENEFIT OBLIGATION 587 584

SPENTNUCLEAR FUELOBLIGATION 897 878

DEFERRED INCOME TAXESTAXE 613 506

UNAMORTIZED INVESTMENT TAX CREDITSCREDIT 203 210

PAYABLETO AFFILIATESAFFILIATE 1565 1479

MARKTOMARKET DERIVATIVE LIABILITIESLIABILITIE 481 323

OTHER

TOTAL DEFERREDCREDITSCREDIT AND OTHERLIABILITIESLIABILITIE

TOTAL LIABILITIESLIABILITIE

COMMITMENTSCOMMITMENT AND CONTINGENCIESCONTINGENCIE

MINORITYINTERESTOF CONSOLIDATED SUBSIDIARY 44

MEMBERSMEMBER EQUITY

MEMBERSHIPINTEREST 3204 2361

UNDISTRIBUTED EARNINGSEARNING 963 761

ACCUMULATED OTHER COMPREHENSIVELOSSLOS 36 83

TOTAL MEMBERSMEMBER EQUITY

TOTAL LIABILITIESLIABILITIE AND MEMBERSMEMBER EQUITY

SEE THE COMBINED NOTESNOTE TO CONSOLIDATED FINANCIAL STATEMENTSSTATEMENT

25
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LON GENERATION COMPANY AND BSIIIARY COMPANIESCOMPANIE

CONSOLIDATED STATEMENT OF CHANGESCHANGE IN MEMBERSMEMBER EQIJITY
IJNAUDITED

ACCUMULATED

OTHER

ER ENEIE
IN MILLION EQUII

BALANCE DECEMBER 31 2004 2361 761 83 3039
NET INCOME 951

DISTRIBUTION TO MEMBER 749 749
CONTRIBUTION FROM MEMBER 843 843

OTHER COMPREHENSIVELOSSLOS NET OF INCOME TAXESTAXE 27 27

BALANCE SEPTEMBER30 2005 UH UH

SEE THE COMBINED NOTESNOTE TO CONSOLIDATED FINANCIAL STATEMENTSSTATEMENT
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