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INSTRUCTIONS FOR FILING FERC FORMS 1, I - F  and 3-0 
GENERAL INFORMATION 

Purpase 

Form 1 is an annual regulatwy support requirement under 18 CFR 141.1 for Major public utilities. licensees and others. Form 1-F is an annual regulatory 
pport requirement under 18 CFR 141.2 far Nonmajor puMic utilities. licensees and othen. Form 3 4  is a quaneriy regulatory suppon rsquirment mich 
pplements Forms 1 and 1-F under 18 CFR 141.400. The reports are designed to collect financial and operational infomation from major and nonmajor 
%lriC utillies, licensees and o!hers subjacl lo !he juIisdiCtlOn of the Federal Energy Regulatory Commission. These repom are also considered lo be a 
n-confidential public use forms. 

Who Must Submit 

Each Major electric utlity, licensee. or other, as classified in the Commission's Uniform System of Accounts Prescribed for Public Utilities and Licensees 
i b i m  To the Provisions olThe Federal Power Am (18 CFR 101). must Submit Form 1 as prescribed in 18 CFR Part 141.1. Each Nanmajoreienric utility. 
ensee or other must Submil Form 1-F as prescribed in 18 CFR Part 141.2. Each Major and Nonmaiar electric utilily licensee or other, must submit Form 
0 as prescribed in 18 CFR Part 141.400. 

Note: Major means having, in each of the three previous calendar years, sales or transmission service mal exCRedS m e  01 the following: 
(1) one million megawan hours of lotal annual sales, 
(2) 100 megawan hours of annual salas for rdsale, 
(3) 5W megawan hours of annual power exchanges delivered, or 
(4) 500 megawan hours of annual wheeling for others (deliveries plus Losses). 

mmaior means having in each of the three 'previous calendar yean, total annual sales of 1O.W megawan hours or more 

. What and Where to Submil 
) Submit Forms 1, 1 -F and 3-0 electmnically Vlrough the Form I/?-Q Submission Software. Relain one copy of each repon for your files. 
) Respondents may Submit the Corparate Otficer Certification electronically. or filelmail an original signed Corporate Gmer Cerhliition to: 

Chief Accountant 
Federal Energy Regulatory Commission 
888 First Street. NE 
Washington. DC 20426 

[c) Submit, immediately upon publication. four (4) copies of the latest annual report 10 stockholden and any annual financial or statistical r e p n  regularly 
epared and distributed to InndhQlderS, securily analysa. or industry asfocialions. (Do not Include monthly and quanerly reports. Indicate by checking the 
,propriate box on Form 1, Page 4, Us1 of SChedUIRS. if the reports to stockholders will be Submined or if no annual repon to Stockholders is prepared.) Mail 
,ese reports to the address in Ill(c) above. 

(d) For h e  Annual CPA certification, Submit with the original submission. or within 30 days after the filing date lor Form 1 ,  a letter or repan (not 
,plicable Io respondents classified as Class Cor Class D prior to January 1 ,  1984): , Anesling lo the conlormity. in all material aspects, of the below listed (schedules and) pages wilh the Commission's appliceble Uniform Systems of 
mounts (including applicable notes relating thereto and the Chief Accuuntanls published accounling releases). and 

1 a State or other political subdivision of the U. S. (See 18 CFR 158.10-158.12 for SpeciRc quaiiicalions.) 

Schedules Pages 

(ii) be signed by independent certified public accuuntants or an independent licensed public accountant C d f i e d  or kensed by a regulatory authority 

Reference Reference 

Comparative Balance Sheet 110-113 
Statement 01 Income 114-117 
Statement 01 Retained Earnings 118-1 19 
Statement of Cash Flows 120-121 
Notea to Financial Statements 122-123 

Insert the lener or report immediately following the cover sheet. When submining afler the filing dale for lhis form, send the lener or repan to the address 
Idicaled at 111 (b). Use the following form for the M e r  or report unless unusual circumstances or conditions. explained in the Lener or repart. demand that a 
e varied. insert parenthetical phrases only when exceptions are reponed. 
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... . ~ .. . 
GENERAL INFORMATION (continued1 

in connection with our regular examination of the financial Statements of for the year ended on which we have reponed Separately under date of 
of FERC Form NO. 1 for the year filed with the Federal Energy Regulalory Commission. for conformity in ail material ~e have also reviewed schedules 

.especls with Ihe requirements of the Federal Energy Regulaloty Commission as set forvl in its aFQlicat4e Uniiorm Syslem of Accounts and published 
lCcounting releases. Our review for this purpose included such tests of the accounting records and such other auditing procedures as we considered 
wcessary in the circumstamces. 

Based on our review. in our opinion the accompanying Schedules identified in the preceding paragraph (except a5 noted below) conform in 811 
material r e s p t s  with the accounting requirements of the Federal Energy Regulatory Commission as set fwth in its applicable Uniform System of Accounts 
and published accaunling releases. 

Stale in the letter or report, which, if any, Of the pages above do not conform lo lhe Commission's requirements. Describe the discrepancies that exist 

(d) Federal, State and Local Governments and other authorized users may obtain additional blank copies to meet their requirements free of charge lrom 
public Reference and Files Maintenance Branch Federal Energy Regulatory Commission 888 Firs1 Street. NE. Room 2A ED-12.2 Washington, DC 20426 
(202).502-6371 

IV. When to Submit: 

Submit Form 1 accoding lo the filing dates mntained in Seaion 18 CFR 141.1 51 the Commission's regulations. Submil Form 1-F according to the filing 
dates contained in section 18 CFR 141.2 of the Commission's regulations. Submit Farm 3 4  aCCOrding to the fiing dates contained in Section 18 CFR 
141.400 of the Commission's regulations 

v. Where lo Send Comments on Public Reporting Burden. 

The public reporting burden for the Form 1 Collection of information is estimated lo average 1,144 hours par response, including the time fw reviewing 
instructions, searching existing data SOU~CBS, gatharing and maintaining the dala-needed. and wmpleiing and reviewing lhe collection of informalion.public 
reporting burden for the F a n  1 -F ColleCtiMl of information is estimated to average 112 hours per response. The public reporting burden for the Form 3 4  
collection of information is estimated to average 150 hours per response. Send comments regarding these burden estimates or any aspect 01 ihese 
colleclions of information, including suggestions lor reducing burden, to the Federal Energy Regulatory Commission, 888 First Street NE. Washington, DC 
20426 (Anention: Mr. Michael Miller, ED-30); and to the Office of information and Regulatory Affairs, Office of Management and Budget Washington. DC 
20503 (Anention: Desk Officer for the Federal Ermrgy Regulatory Commission). No person shall be subject to any penalty if any collection of informaton 
does not display a valid control number (44 U.S.C. 3512 (a)). 
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GENERAL INSTRUCTIONS 
Prepare this repon in canlormity with the Unifon System of Accounts (18 CFR 101) (U.S. 01 A.). lnterpretali acwunting words and phrases in 

ccordance with the U. S. of A. 

Enter in whale numbers (dallars or MWH) only, excqlt where Otherwise noted. (Enter cents lor averages and figures per unit where Cents are important. 
he truncating 01 cents is ailowed except on the four basic financial statements where rounding is required.) The amounts s h w n  on ail supporting pages 
nust agree with the amounts entered on the Statements that they support When applying thresholds to determine signlicance lor reporting purpases. Use for 
malance sheet accounts the balances at the end of the current reporting period, and use for Statement 01 income accounts the Current year% year to date 
;mounts. 

II Complete each question fully and accurately, even if il has been answered in a previous report. Enter the word 'None' where It truly and ccinplefely 
.tales the fact. 

V. For any page(s) that is not applicable to me respondent. omit the page@) and enter "A,' 'NONE,' or "Not Applicable" in Column (d) On the List 01 
ichedules. pages 2 and 3. 

I .  Enter the monm. day, and year for all dates. Use customary abbreviations. The "Date of Report' included in the header 01 each page is to be Compleled 
mly for resubmissions (see VII. below). 

Ii. Generally, except lor CeMin xhedules, all numbers. whether they are expected to be debits or credits, must be repMted as positive. Numbers having a 
iign that is dinerent from Ihe expected sign must be reporled by enclosing the numbers in parentheses. 

JIi For any resubmissions. Subrnn the eiecwonic filing using the Form 1/3-c) software and send a iener idsntifying which pages in the form have been 
'evised. Send the lener lo the m ice  of the Secretafy 

$111. 

iX. Wherever (schedule) pages refer to figures from a previous periodiyear. the lgures reponed must be based upm those shown by me recon of the 
previous peridyear. or an appropriate explanation given as 10 why the dinerent figures were used. 

Definjtions lor statistical ciassiflcations used for completing schedules for transmission system reporting are as follows: 

FNS - Firm Netwark Transmission Service lor Self, 'Firm' means sewice that can not be interrupted for economic reasons and is inlended to remain reliable 
even under adverse conditions. 'Nelwork Service' is Nehvork Transmission Sewice as desoribed In Order No. 888 and the Open Access Transmission Tariff 
'Sell' means the respondent. 
FNO . Firm.NeWork Sewice lor Others 'Firmo means that sewice cannot be interrupted lor economic reasons and is intended 10 remain reliable even under 
adverse conditions. 'Nerwork Service" is NetwOrk Transmission Sewice as described in Order No. 888 and me Open Access Transmission Tariff 
LFP .lor Long-Term Firm Point-to-Point Transmission Resewations. 'Long-Term' means orie year or longer and 'firm' means that sewice cannot be 
interrupted for economic reasons and is mended to remain reliable even under adverse conditions. 'Poinl-tc-Point Transmission Reselvations' ale described 
in Order No. 888 and the Open Access Transmission Tarilf. For ail transactions identilied as LFP, provide in a lootrale the terminatan dale of the contracl 
defined as the earliest date either buyer or seller can unilaterally cancel me contract 
OLF . Other Long-Term Firm Transmission Selvice. Report sewice provided under Convacts which do not conform 10 the terms of the Open Acoess 
Transmission Tariff. "Long-Term' means one year or longer and 'firm' means that service cannol be interrupted lor economic reasms and n intended 10 
remain reliable even under adverse conditions. For all transactions identified as OLF. provide in a foolrale the termination date of Ihe contract delined as the 
earliest date either buyer or seller can unilaterally gel out of me contract. 
SFP . Short.Term Firm Point-to-Point TranSmisslOn Reservations. Use this classilication lor all firm poht-iapoint transmission resewalions. where the 
duratim of each period of resewatan is less than one-year. 
NF . Non-Firm Transmission Service, where firm means that Sewice Cannot be interrupted lor economic reasons and is intended to remain reliable even 
under adverse cOnUAions. 
OS. Other Transmish Service. Use this classification only lor those Sewices which can not be placed in me above-mentioned dassificalions. such as all 
Other sewice regardless of the length of the contract and s e m e  form. Describe the type of SeNlCe in a fmtnote for each entry. 
AD. Out-ol-Period Adjusmenl?. Use this code for any accounting adjustments or 'true-ups' for sewica pmvlded in prior reporting penods. Provide an 
explanation in a fwmote for each adjustment. 

DEFINITIONS 
I. 
commission whose authorization was obtalned and give date 01 the authorization 

11. Respondent-. The person. corporation, itcensee. agency. authority, or other Legal entity or instrumentality in whose behalf the repan is made. 

Do no1 make references 10 reports of previous periodslyears or to other repons in lieu of required entries. except as specilicaily authorized. 

Commision Authorization (CMlm. Auth.) .- The authorization of the Federal Energy Regulatory Commission, 01 any O W r  Commission. Name the 

~ 
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EXCERPTS FROM THE LAW 

Werat Power Act. 16 U.S.C. 79ta-82% 

sec. 3. The words defined in this Section shall have the following meanings for pwpass of this Act. t 
;oint-StOck company. partnership, association. business trust, organized group of persons, whether in 
IruSteeS 01 any of the foregoing. It shall not include 'municipalities. as hereinafter defined: 

(3) , corporation' means any corporation, 
ed or not. or a receiver or receivers, trustee or 

(4) 'Person' means an individual or a mrpomtion: 
(5) 'Licensee, means any person, State. or municipality Licensed under the provisions of Section 4 of this Act, and any assignee or successor in interest 

(7) 'municipality means a city, county. inigation district, drainage djstricl. 01 Other polilical subdivision or agency of a State competent under the Laws 

(1 1) 'project' means. a mmp4ete unit of improvement 01 development. consisting of a power house. a11 water conduits, all dams and appurtenant works 

thereof: 

thereof to carry an Ihe business of developing, transmining. Unitizing, or distribufmg power: ...... 

and Structures (including navigation slfuctures) which are a pan of said unit, and ail storage, diverting. or torebay reservoirs directly connected therewith. the 
primary line or Lines transmming power therefrom to the point 01 junnion with the distribution System or with the interconnected primary transmission system 
a11 miscellaneous Structures used and Useful in connection with said unit or any part thereof. and all water rights. right5-of-way, ditches, dams, reservoirs. 
Lands, or interest in Lands the use and Occupancy of which are necessary or appmpriate in the maintenance and operation of such unit; 

'Sec. 4. The Commission is hereby aulhorized and empowered 

water-power industw and its relation to other industries and to interstate or foreign mmmerce. and concerning the lbcaticn. capacq, development -costs. an 
relation to markets of power sites 

5ec. 304. (a) Every Licensee and every public utility shall file with me Commission such annwl and other periodic or special' reports as Re Commission 
may be rules and regulations or other prescfibe as necessary or appmpriate to assist me Commission in me -proper administration of this Act. The 
Commission my prescribe me manner and form in Which such reports shalt be made, and require from such persons specific answers to ai1 questions upm 
Hnich me Commission may need information. The Commission may require mat such repom shall include, among other mings, full informatiOn as to assels 
and Liabilities. capitalization, net investment. and reduction mereof. g m s  iecelpts, interest due and paid. depreciation, and other reserves, cost of project 
and Other lacililies, cost of maintenance and operation 01 me pmject and omer facilities. cost d renewals and replacement of the project works and other 
facilities, depreciation. generation. transmission. distribution. delivary, use, and sale of electric energy. The Commission may require any such person to 
make adequate provision for currently determining such costs and olher facts. Such reports shail be made under oath unless the Commission othewise 
specilieS*.lO 

"k. 309. The Commission s M i  have power to perform any and ail acts, and to prescribe, issue. make, and rescind sud orders. rubs and regulations as it 
may find necessary or appropriate to carry out the provisions of this Acl. Among other mings, such rules and regulations may define accounting. technical. 
and trade terms used in tnis Act; and may prescribe Ihe 'farm or loms Of all statements, declarations, applications, and reporis to be filed With the 
Commission. the information which mey shall contain, and the time within which they shall be Iield..: 

GENERAL PENALTIES 
'Sec. 315. (a) Any licensee or public utility wtllch willfuiiy tails. within the time prescribed by the Commission, lo comply with any order of the Commission. to 
file any reporl required under this Act or any Nie or regulation of the Ccmmtssion thereunder. to Submit any information of dcwnent required by the 
Commwion in me course of an investigation conducted under this Act .... shall forfeit to the United States an amount not exceeding $1,000 to be fixed by Ihf 
Commission aller notice and opportunity for hearing .... ' 

(a) To make investigations and to WlleCt and record data concerning :he utilization of the Water 'resources of any region 16 be developd, the 

to the exient the Commission may deem necessary or useful for the purposes d mis Act: 
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1 Exact Leaal Name of Aesnondent 02 Yeadperiod of Report 
UNION CLECTRIC COMPANY End of 20041114 

ANNUAL CORPOFIAlE OFFICER CERTIFICATION 
he undersigned officer certifies that: 

5 Name of Contact Person 
Martin J Lyons, Jr. 

have examined mi report and to the best of my knowledge, information. and belief all statements of fact contained ir this report are mnect statements 
f the business anairs of the respandent and me financial statements. and other financial information contained in this rwcit. confon in all material 
ispacts to the Uniform System of Accounts. 

06 T tle of Contact Person 
VP and Controller 

18 Telephone of Contact Person.lnc/udingl 09 Tnis Report Is 10 Date of Report 

ERC FORM N0.113-0 (REV. 02-04) Paae 1 

- 
4rea code 

(31 4) 554-2982 

(Mo, Da. Yr) 
I 1  

(1) An Original (2) 0 A Resubmission 

It Name 

12 Tiis 
Martin J. Lyons. Jr. 

04 Dale Signed 
(Mo, Da, Yr) 

03 Signature 

V i e  President and Controller 
.~ .. 

Madi6J. Lyons. Jr; / I 04/1812005 
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Name of Respondent This Re ort IS Date of Report YeadPeriod of Report 

UNION ELECTRIC COMPANY 
2004104 End 01 (1) d A n  Original 

(9) -A R.scihrn,<+inn / I  
(Mo, Da. Yr) 

Name of Respondent This Re ort IS Date of Report YeadPeriod of Report 

UNION ELECTRIC COMPANY 
2004104 End 01 (1) d A n  Original (Mo, Da. Yr) 

(2) n A  ReSubmiSsiOn / I  

LIST OF SCHEDULES (Electric Ulllity) 

Enter in column (c) the terms 'none; 'not applicable,' or "NA: as appropriate, where no information or amounts have been reported for 
Certain Pages. Omit pages where the respondents are "none," "not applicable." or"NA". 

Line Title 01 Schedule Relerence Remarks 
NO. Paqe No. 

FERC FORM NO. 1 (ED. 12-96) Page 2 



. .  . ,  . . . . .  

ameoi Respondent This Re rl Is: Date of Repo!i Yearipenod of Report 
NlON ELECTRIC COMPANY (1) $A" Original (MQ. Da. Yr) End of 2004104 

(2) n A  Resubmission t i  
LIST OF SCHEDULES (Electric Utilily) (continued) 

iter in column (c) the terms "none." 'not applicable." or "NA," as appropriate, where no information or amounts have been repotted fc 

!rtain pages. Omit pages where the respondents are 'none: "not applicable." or "NA". 

ne Tide of Schedule Ref ere n c e Remarks 
IO. Page No. 

37 Accumuiated Deferred Income Taxes-Other Properly 274-275 

38 Accumulated Deferred Income Taxes-Other 276-E'? 

39 Mher Regulatory Liabililies 278 

40 ElecUic Operating Revenues 300-301 

(a) lb) IC) 

41 Sales 01 Electridty by Rale Schedules 304 
42 Sales for Resale R,".?, 1 .- .............. 

43 Electr~ Operallon and Maintename Expensss 320-323 

44 Purchased Power 326327 

45 Transmission d Electdcity for Others 328-330 

46 Transmission of Eleclrinty by Olhers 332 

47 I Miscellanmus General Expenses-Eleclric 335 

48 Depreciation and Amorhation of Electric Plant 336-337 

49 1 Remilatow Cnmmirrinn Frnamos I ~6n.753 I ..... =..-..., __  _T --- I I 
50 Research, Development and Demonstration AcliVilies 352-353 

51 I DiNtribution 01 Salaries arx Wages I 354.355 I 
52 Common utility Plant and Expanses 356 None 

53 Purchases and Sales of Ancillaly Services 398 

54 Monlhly Transmission System Peak Load 400 

55 Electric Energy Account 401 

56 Monthly Peaks and Oulput 401 

57 Slsam Eleclric Generating Plant Slatistics (Large Plants) 402-403 

58 Hydroelectric Generating Piant Slatistics (Large Plants) 406407 

59 Pumped Storage Generating Plant Statislics (Large Plants) 408-409 

EO Generating Plant Statislics (Small Plants) 410-411 Nons 

61 Transmission Line Slatistics 422.423 

62 Transmission Lines Added Dudno Year 424-425 None 

I 63 I Subskiions 1 426.427 

Stockholders' Reports Check appropriate box: 

0 No annual report lo stockholders is prepared 

Four copies will be submilted 

I I 
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ame of Respondent 

K I N  ELECTRIC COMPANY 

This Report IS: Date of Report YearIPeriod of Repor 
(1) An Original 
(2) 0 A Resubmission / I  End of z0cd'04 

(Mo, Da, Yr) 

GENERAL INFORMATION 

1. Provide name and title of officer having custody of the general corporate books of account and address of 
)ffiCe where the general corporate books are kept. and address of office where any other corporate books of account 
rre kept, if different lrom that where the general corporate books are kept. 

Warner L. Baytar 
Executive  VIE^ President and Chisf Thancia1 officsr - ~ i n a n ~ e  
1901 ChOUteau Avenue 

St. L p U h ,  MD 63103 

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. 
If incorporated under a special law, give reference to such law. If not incorporated. state that fact and give :he type 
3f organization and the date organized. 
incorporated i n  Hisaouri .S msmoyri mectris Light ana  mer CO. 11/21/22. n m  changed to mion 
Electric Light end ~ a e r  ccaapany i2/is/z2, to union electric CO. of Idissari 3/29/37. m e  to present reme 
4/23/56. 

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of 
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or 
trusteeship was created, and (d) date when possession by receiver or trustee ceased 
Not ADpliSablt, 

4. State the classes or utility and other sewices furnished by respondent during the year in each State in which 

~ieCtriE -e gas utility senricsa in tuu..oyri; eiectxiC and gas utility sen rice^ i n  1iiir.ois. 

the respondent operated. 

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not 
the principal accountant for your previous year's certified financial statements? 

11) 0 Yes ... Enter the date when such independent.accountant was initially engaged: 
12) la No 

FERC FORM Na.1 (ED. 12-87) PAGE 101 



Name of Respondent This Report Is: Date of Report YearIPeriod of Report 
(1) An Original (Mo, Da, Yr) UNION ELECTRIC COMPANY 

End of 2004104 (2) 0 AResubmission I /  

CONTROL OVER RESPONDENT 

1. If any corporation. business tNst. or similar organization or a combination of such organizations iointly held . .  
contro. over the reponoenl at lne en0 of the year. stole name of controlling corporason or-organization. manner in 
wnich conlrol +.as held. and extent of control. II control was in a holding compaiy organizat on, show the chain 
of ownersnip or control to the main parent company or organizat on If control was neb oy a trustee(s). state 

, name of trustee(sj. name of benefic.ary or beneficiearies for whom l r A  &!as maintained. and purpose 01 the trLst. 

Ameren Corporation. a holding company, owns all of the outstanding common stock of the Respondent 

SRC FORM NO. t (ED. 12-96) Page 102 



. .  . . . . . . ., . . ~. 

Name 01 Responden1 ThsRe *is: Date at Report YearlPericd 01 Repon 
UNION ELECTRiC COMPANY 20041a4 End of (1) $A" Original (Mo. Oa. Yr) 

(2) O A  Resubmission I 1  
CORPORATiONS CONTROLLED BY RESPONDENT 

1. Report below the names of all corporations, business trusts. and similar organizations. controlled directly or indirectly by respondent 
at any time during Ihe year. if control ceased prior to end of year, give particulars (details) in a footnote. 
2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming 
any intermediaries involved. 
3. If Control was held jointiy with one or more other interests, state the fact in a footnote and name the other interests. 

Delinitions 
1. See the Uniform System of Accounts lor a definition of control. 
2. Direct Control is that which is exercised without interposition of an intermediary. 
3. Indirect Control is that which is exercised by the interposition of an intermediary which exercises direct control. 
4. Joint COntrOI iS that in which neither interest can effectively control or direct action without the consent of the other. as where the 
voting COntrOl is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by 
mutual agreement or understanding between two or more parties who together have control within the meaning of the definition 01 
COntrOl in the Uniform System of Accounts, regardless of the relative voting rights of each party. 

Line Name 01 Company Controlled Kind 01 Business Percent Vding Fwtnote 
No. Stock Owned Ref. 

(a1 (bl IC1 (dl 

1 

2 I Union Electric Dwlopment Corporatia, IMakes investments in e n e w  I too I 
I 31 I related or civic and I I 

41 community development 

51 lrelated projects. I I 
L 8  

6 The respondent i5 one of three 'Sponsoring 

7 Companies" 01 Electric Energy. Inc. and holds 

6 40% of the outsfanding capital stock. 

8 I The balance of such s w k  is heid by I I I 
10 Ameren Energy Resources' 

11 Company. 40%, and Kentucky Utilities 

12 Company. 20%. 

13 
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Name of Respandent This Re fl Is: Date of Report YeadPeriod 01 Repan 
Umon Electric Company (1) $An original (Mo. Da, Yr) End 01 2004/04 

(2) n A  Rerubmifslon / I  

VkFICtHS 

1. Repon below the name, title and Salary for each executive olficer whose salary is $50,000 or more. An 'execulive officer" of a 
respondent includes its president, Secretary, treasurer. and vice president in charge Of a principal business unit. division or function 
(such as sales, administralion or finance). and any other person who perlorrns similar policy making functions. 
2. If a change was made during the year in Ihe incumbent of any posilion. show name and total remuneration of the previous 
incumbent, and the date the change in imumbency was made. 

NO. 

1 
2 

3 Of the Respandent. 

Lme 1 itle Name of ofllcsr Salary lor Year 
la) (b) (C) 

Information submined in answer to this SchBduIe 
is canrained in a copy In the Secteta#s Dsparlment 

I 4 1  I I I 
I 

5 1  I I 
6 1  
7 1  I I 

I I I 
81 
9 1  I I 

10 I I I I 
11 

12 
13 

14 

15 

16 

17 1 I I I 
18 
19 
20 

21 

- 

22 I I I I 
23 

24 

2-5 
26 

27 

28 1 I I 
29 I 

I I I 
43 

44 
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Nameof Respondent This Re ort Is: Dale 01 Report YeadPeriW ai Repn 
UNION ELECTRIC COMPANY 2004104 End Of (1) d~n Original 

12) n A  Resubmission 1 1  
(Mo. Da. Yr) 

I S1. Louis. MO 63105 
12 

13 Douglas R. Oberhelmann (1) Caterpilla, Inc. 
14 100 N.E. Adams St. 
15 Pwria. IL 61629 
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Name of Respondent This Report Is: 
(1) [111 AnOriginai 
(2) n A Resubmission 

UNION ELECTRIC COMPANY 

t I - I I 
IMPORTANT CHANGES DURING THE QUARTEFUYEAR 

Date of Report YearlPeriod of Report 
End of 20041Q4 / I  

Give particulars (details) concerning the maners indicated below. Make the StatementS explicit and precise, and number them in 
accordance with the inquiries. Each inquiry should be answered. Enter 'none,' 'not applicable,' or 'NA' where applicable, If 
information which answers an inquiry is given elsewhere in the report. make a reference to the schedule in which it appears. 
1. Changes in and important additionstofranchise rights: Describe the actual consideration given therefore and state from whom the 
franchise rights were acquired, If acquired without the payment of consideration. state that facl. 
2. Acquisition of ownership in other companies by reorganizqtion. merger, or consolidation with other companies: Give names of 
companies involved. particulars concerning the transactions. name of the Commission authorizing the transaction. and reference to 
Commission authorization. 
3. Purchase or sale of an operating unit or system: Give a brief description of the Property, and of the transactions relating thereto, 
and reference to Commission authorization, if any was required. Give date journal entries Called for by the Uniform System of Accountl 
were submined to the Commission. 
4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired or given, assigned or surrendered: GIVE 
effective dates, lengths of tens.  names of parties, rents, and other condition. State name of Commission authorizing lease and give 
reference to such aulhorization. 
5. Important extension or reduction of transmission or distribution sptem: State territory added or relinquished and date operations 
began or ceased and give reference to Commission authorization. if any was required. State also the approximate number of 
customers added or lost and approximats annual revenues of each class of service. Each natural gas company must also state major 
new continuing sources of gas made available to it from purchases, development. purchase contract or othemise. giving location and 
approximate total gas volumes available, period of contracts. and other parties to any such arrangements, etc. 
6. Obiigations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term 
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization. as 
appropriate, and the amount of obligation or guarantee 
7. Changes in articles of incorporalion or amendments to charter: Explain the nature and purpose of such changes or amendments. 
8. State the estimated annual effect and nature of any important wage scale changes during the year. 
9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such 
p:or?.?dings culminated during the year. 
?c.. Sescribe brieny any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer, 
director, security holder reported on Page 106, voting trustee, associated company or known associate of any of these persons was a 
party or in which any such person had a material interest. 
11. (Resewed.) 
12. If the important changes during the year relating to the respondent company appearing In the annual report to stockholders are 
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page. 
13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have 
occurred during the reporiing period. 
14. In the event that the respondent participates in a cash management pmgram(s) and its proprietary capital ratio is leSS than 30 
percent please describe the significant events or transactions causing Ihe proprietary capital ratio to be less than 30 percent, and the 
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary. or affiliated companies through a 
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio. 

PAGE 108 INTENTiONALLY LEFT BLANK 
SEE PAGE 109 FOR REQUIRED INFORMATION. 
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Name of Respondent This Report is: Date of Report Year/Period of Report 
(1) X An Original (Mo, Da. Yr) 

UNION ELECTRIC COMPANY (2) - A  Resubmission / I  20041W 

~ 

IMPORTANT CHANGES DURING THE QUARTEWYEAR (Continued) 

3. 

4. 

5 .  

6. 

7. 

8. 

9. 

Effective May 1, 2004, Union Electric Company acquired a natural gas distribution 
system owned by Aquila, Inc. Authority for such acquisition was obtained from HoPSC 
pursuant to order effective March 30, 2004, in Case No. GM-2004-0244. 

None 

On May 1, 7,004, Union Electric Company closed on the acquisition of the Aquila natural 
gas distribution system serving the Rolla/Salem/Owensville area. These facilities 
Serve approximately 4,030 customers with an approximate annual revenue by class of: 

Residential - $3,118,550 
General Service - $1,633,650 
Large Volume Transportation - 523.170 
Special Contract Transportation - $86,265 

For MoPSC authorization see Item 3. 

See Note 5 - Short-Term Borrowings and Liquidity, Note 6 - Long-Term Debt and Equity 
Financings and Notes 14 - Related Party Transactions - "Notes to Financial Statement." 
Bonds were authorized by the Missouri Public Service Commission Order in Case No. 
EF-2004-0205, dated January 29, 2004, effective February 8, 2004 and by the Illinois 
Commerce Commission Order in Docket No. 03-0743 dated January 22, 2004. On May 18, 
2004,the Respondent closed on the issuance and sale of $104 million of 5.50% Senior 
Secured Notes which were authorized by Missouri Public Service Commission Order 
effective July 4 ,  2003 in Case N i l .  EF-2003-0514 and the Illinois Commerce Commission 
Order dated April 27, 2004 in Docket No.. 04-0347. On September 23, ,2004, tne 
Respondent closed on the issuance and sale of $300 million of 5.10% Seni.or Secured 
Notes :hat were authorized by the Missouri Public Serv ice  C o m i s s i o r .  Order effect July 
4, 2003 in Case No. EF-2003-0514 and the Illinois Commerce Commisslon Order dated 
September 14, 2004 in Docket No. 04-0555. 

None. 

Respondent, during the year 2004, granted wage increases that averaged 3.4% under the 
terms of labor agreements negotiated with (10) ten of its unions that represent 
approximately 2,838 of its bargaining unit employees. The current annual cost effect 
of the negotiated increases applicable to the affected unions amounts to approximately 
$5,600,000. 

See Note 3 - Rate and Regulatory Matters and Note 15 - Commitments and Contingencies - 
"Notes to Consolidated Financial Statements". 

10. None. 

11. (Reserved) 

12. None. 

13. Effective April 27, 2004, no outside directors remained on Union Electric Company's 
Board of Directors. These outside directors were: Richard A. Liddy, Richard A. 
Lumpkin, eaul L. Miller, Jr., Douglas R.  Oberhelman and Harvey Saligman. Effective 
August 31, 2004, Ronald D. Affolter resigned as Vice President and effective September 
1, 2004, Mark C. Birk, Scott A. Cisel and Dennis W. Weisenborn were elected Vice 
Presidents. Effective October 15, 2004, R. Alan Kelley was elected Senior Vice 
President. Effective December 31, 2004, Garry L. Randolph retired from the Board of 
Directors. 

14. None. 
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lame of Respondent 

NlON ELECTRIC COMPANY T This Report Is: 
(1) An Original (Mo, Da, Yr) 

Date of Report 

I (2) 0 AResubmission 1 / I  

84 
05 

COMPARATIVE BALANCE SHEET (ASSETS AND OTHl 

Total Deferred Debits (lines 69 lhmugh 83) 
TOTAL ASSETS (lines 14-16.32.67, and 84) 

I 

Tine of Account 
;:e I I Ref. 

Page No. 

YearIPeriod of Repo 

End of 2004104 

DEBITSIContinued) 

Cunml Year Prfor Year 

Balance 

" 
12,041.6611 9.987.6 

nl 
701.88 522.8 

169,4 
110.933.0 

0' 
3.913882 2.058.1 

01 
1,287,534 2,572.11 

~~~ 

01 -61.6 
55.502.034 53.496.11 

1.788.92 
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Name of Respondent This Report is: Date of Report YearlPeriod 01 Repor 
UNION ELECTRIC COMPANY (1) 0 An Origiral (mo. da. yr) 

2004104 (2) 0 A Rresubmission I 1  end of 
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITentinued) 

, i"^ I I Currentyear I Priof Year 

Title 01 Account 
End of CluanerNear End Balance 

Page No. Balance I 12/31 

- 
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Name 01 Respondent This Re nls: Oate 01 Report YeadPeriW of Repon 
UNION ELECTRIC COMPANY 20041Q4 

(Mo, Da. Yr) 
End 01 

(1) $An Original 
(2) n A  Resubmission 1 1  

STATEMENT OF INCOME 

1. Enter in column (e) operations for the reporting qUaRer and in column (f) the operations for the same lhree month period for a e  prior 
year. 
2. Report in Column (g) year to dale amounts for eleclric utility function; in column (i) the year to date amounts tor gas aility, and in (k) 
the year lo date amounts for the other utility function lor the current quarterlyear. 
3. Report in Column (h) year to dale amounts for electric utility function; in column ti) the year to date amounts for gas utility, and in (I) 
the year lo date amounts for the other utility function for Ihe previous quarterhear. 
4. If additional columns are needed place them in a foolnote: 

TOQl 

Cunenl Year to 

I ( ~ ~ f . )  Date B a l a w  tor I Title of Account Pege No. QuariwNear 

3lOperabng Expenses 
~~ 

4 1 Operabon Expenses 1401) I 320-323 I 1210.530.87, 

5 I Maintenance Expenses (402) I 320.323 I 260 477 07, 
_ _ _  . , . -. 

7 DepieoamnEnenrelor/\rselRel'emertCortr(~o3 I) 336-337 

8 A m R  8 Depl 01 Llrr) Pant (W.435) 336.337 7fE.97, 

9 AnOnolULLfy Plan1 Am POL rO6) 336.337 ~~~ ~ . , .  . 
10 Amort. Prap%ny L-s, Ummv Plant and Rsguhloty Sludy Cosa (407) 

11 Amon. OlConvenion Evensas (407) 

13 kessl Reuulatolvcreditr 1407.41 
12 Rqulalo~Oebils(407.3) 7.963.74 

I .  

14 TmsOlherThan ImomeTsxss(408.1) 252-263 222.w3.61 
15 lnmme Taxes- Federal (4431) 262.263 79,015,05! 

16 . Omer i409.1) 262-263 22 9% fie 

~ 

i 1 8 ~ ( t e s s ) P m u i ~ n l o r O n e d  lnmme Taxes-Cr (411.1) 1 234,272477 I 156.M8.91; 

i- 1 9 ( ~ s ~ n t l a x C r s d i t A d l . - N ~ t 1 4 1 1 . 4 1  I 266 I 6528.741 

20~ILesslGainslmmDirrr,olUbl~PlantI411.61 I I 

24 AccmtionExpense(411.10) 

25 TOTALUllWOperaVnp Expenses(EnterTotalollines4mm 24) 2,175,575.3ffi 

26 NatU61Operlnc(Emerlotiine2lerr25)CanyloPgil7.line27 485.174.01f 

i 

FERC FORM NO. 1B-O (REV. 0244) 

Prior Yeat to Ended 

261S731 a 0 1  I . , . . . ,. . . ._ . 
I 

1.112.3583921 I 

I I 
__ 

.t 656-1541 I 



Q7. I I 

61 = 11 

. .  

01 I I 
6 1  I 
8 1  

EL'LOG'E 01 L'PSL'L 1 

1L'ZB- 9PO'ZB PLc'sps'9- 

iS'1W'E 16VL60'SL C P S ' m ' l O l  

LE'9C- 928'1P1- LW'L IS'LZ 

L9'96F'E POL'LS1'6 8W'VLL'86 

1 
EL'ISL'OE 5 
EZ'rn'E9Z 

SE'EEI' 18 

16'216'802 
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Name of Respondent This Re rt Is: Date of Report YearlPsriod of Report 
UNION ELECTRIC COMPANY End of 2004104 (1) $A" Original (Mo. Da. Yr) 

(2) n A  Resubmission I /  
STATEMENT OF INCOME FOR THE YEAR (continued) 

Line TOTAL Current 3 MonUn ~ n o r 3 ~ o n t h s  
NO. Ended Ended 

(Ref.) QUafleIIYOrity QuanedyOnty 
Tille of Account Page No. Current Year Previous Year NO 4th Q u a m  No 4th Quader 

(a) (b) (C) (d) (e) (0 

I I I I I i i I 
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Date of R I (Mo,Da.%?' 
Name d Respandent 

UNION ELECTRIC COMPANY (2) n A  Resubrnissmn I /  

Year/Perind of ~ e p o ~  
End 01 2004Q4 

tine 

Cunent Pmvlous 
QuslterNear OuarterNear 

contra himary Year to Date Year to Dam 
Item Acmunl Affected Balance Balance 

I I I 
191 I I I I 

5 
E 
7 
8 
9 

I I I 
261 I I 
771 I I 

TOTAL Credits lo Reained Earnings (ACCL 439) 

I I I 

331 I I 
341 I 

I I 
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Name of Respondent This R 

UNION ELECTRIC COMPANY I (1) z&%ginai  
121 n A  Resubmission 

Date of Report 
(Mo. Da. VI) 

YeaiIPeriDd of Report 
End of zoo4ia4 

/ I  

40 
41 
42 
43 

Line 
No. 

I AAl I - i  I 

Current Previous 
OuarterNear OuanerNsar 

Contra Primary Year to Date Year to Date 
Item Account Affected Balance Balance 

(a) (b) IC) (d) 

531 BalanccEnd 01 Year (Total lines 49 thru 52) I 1,014.71 4 1 ( 4,952,104 
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Name of Respondent 

UNION ELECTRIC COMPANY 

bchedule Page: 118 Line No.: 24 Column: c. 
DIVIDENDS DECLARED - PREFERRED STOCK (ACCOUNT 4 3 7 )  

I 

This Report is: Dale of Report YearlPeriod of Report 
( l ) & A n  Original (Mo, Da. Yr) 
(2) - A  Resubmission I /  2004/Q4 

CURRENT YEAR 

$ 7 . 6 3  SERIES B 
$4.5 SERIES 
5 4 . 5 6  SERIES 
$ 4  SXRIES 
$ 3 . 5  SERIES 
5 4 . 3  SERICS 
5 3 . 7  SEP.IES 
$ 4 . 7 5  SERIES 
$ 5 . 5  SERIES A 

$ 2 , 5 2 1 , 2 0 0  
9 6 1 , 1 1 6  
9 1 2 , 0 0 0  
6 0 0 , 0 0 0  
4 5 5 , 0 0 0  
1 7 2 ;  000  
1 4 8 , 0 0 0  

9 5 , 0 0 0  
1 1 , 0 0 0  

T3TAL DIVIDENDS DECLARED $ 5 , 9 4 1 , 3 7 6  

DIVIDENDS CECLARED - PREFZRP.ED STOCK (?.CCOUNT 4 3 1 )  
bchedule Page: 118 Line No.: 24 Column: d I 

$ 1 . 6 4  SERIES B 
$ 4 . 5 6  SERIES 
$ 4 . 5 0  SERIES 
$ 4 . 0 0  SERIES 
$ 3 . 7 0  SERIES 
$ 3 . 5 0  SERIES 
5 5 . 5 0  SERIES A 
5 4 . 7 5  SERIES 
$ 4 . 3 0  SERIES 

TOTAL DIVIDENDS DECLARED 

PREVIOUS YEAR 
$ 2 , 5 2 1 , 2 0 0  

9 1 2 , 0 0 0  
9 6 1 , 1 7 8  
6 0 0 , 0 0 0  
1 4 8 , 0 0 0  
455,  00C 

1 7 , 0 0 0  
9 5 , 0 0 0  

1 1 2 , 0 0 0  

55,54 1, 31 E 
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Name of Respondent This Re ort Is Date of Report YearlPeriod of Report 
UNION ELECTRIC COMPANY (1) ~ A R  Original (Ma, Da, Yr) End of 2004IQ4 

(2) [ q A  Resubmission / I  - 
STATEMENT OF CASH FLOWS 

~ ~~~~ ~~ ~ ~ 

IO Codes lo be used.(a) Net Pmceeds or ~ayments;(~)~oods. debentures am other I o w t e m  debt: (c) imude mmmerciai paper; and (a) taemihi separately such 1ems as 
investments. t w d  assets intangibles. etc 
(21 intonnatIn abaut noncash investing and tinanclng acticfiylties must be p'wiaea in the NOWS to the Financial ~tatement~. AISO provide a remnaliation teween 'Cash am Cash 
Equvatms at End d Pefiod. wim related mounts on the &lance Sheet. 
(3) Opnating Activities - hher: Include gains and  lose^ pemining lo operating anivitler only Gains am tosses penalning to investing and hnancing anivities ohoula M repMtW 
in those actkities. S W  in t h  Notes to the Finamla18 the amounts of imerest Data (wt of amount capita~ized) eod i m m e  lams paid. 
I41 lnvestlng Anivi'ier: Include atother (line 31) netcash m i o w  to q u i r e  alhermmpanles Provide a remntitiation of assets acquired with iiabilitie~ assumed in the Note5 to 
the Finaneist Statemems. DO not include On this Statement me dollar amount of bares capltalirea per me USotA General InSImdiOn 20; imtead PcoYae a rwanciliation 01 Me 
dollar amount d t e a m  capitalized withthe plant mst 

Line Previous Year to Dale 
NO. QuarterNear QuarterNear 

OeSCriPtion (See Instrunion No. 1 for Explanation of Codes) Current Year to Date 

I I 
20 \Pension Contribution -185,913,4101 
21 i I I - .  1 .  I 

I I 
22 /Net Cash Provided by (Used in) Operating ACtiviiies (Total 2 thw 21) 737,526,137 I 629,756,790 

38 I I I 
39 Ilrwestments in and Advances to Assoc. and SubSidiarv CmDanies 1 

43 
44 Purchase of Investment Securities (a) 
45 Proceeds from Sales of lnveslment Securities (a) 

- 

FERC FORM NO. 1 (ED. 12-96) Page 120 



Name 01 Respondent This Re on Is: Dale of Repon YearlPeriOd 01 Repon 
Original 

UNION ELECTRIC COMPANY (1) ,TJA~ (Mo. Da. Yr) End of 2004104 
121 n A  Resubmission I /  . .  I I 

STATEMENT OF CASH FLOWS 

(1) Codes to be u$ed:(a) Net PmCeedS 01 Pa~n1s:lbiBO~S. debentures and Other IOng-lerm debt; (Ci Include commercial pap,; and Id) Idemih, Separately Such  teems as 
iwertmenlg, (#xed assets. mtmgmier. etc. 
(2) lnlmation about noncash investing and limnting anbiiies must be provided in the Notes lo the Fimmial statements. Ab0 p d d e  a remmliation Derween 'cash and Cad 
EqUwalentS at End of Period' with related amovnts M the Balance Sheet. 
(3) Operating AnivitieP. m r :  tnclude gains and lo~ses peMining to *rating aaiviikr only. Odins and h s e s  penaining lo iovesting and tinanclng anlvities Shwld be repane 
in more anivifies. Show in me Notes to Ihe Finarrialk the a m u m  01 interest paid (net 01 amount capitalizedi and imoms t sm~ paid. 
(4) Investing Achvilks: Include at Omef (line 31) net cash OUMOW 10 acquire other companies. Pmide a remnciliation 01 assets acquired vim liabilities a s u m e d  in the Notes Io 
me Financial Statemem Do not incluae on this rlatement the dollar amounl 01 leases caplDli2ed pi the USatA General Instrumn 20: instead provide a remnc#liition 01 the 
doliai amOunlol leases capilalized with the plant ms1. 

Line 
*Î  QuanerNear QuanerNear 

Description (See Instruclion No. I for Explanation of Codes) Current Year lo Date Previous Year to Date 

, ," 
la1 ibl I C )  

46 Loals Maoe 0, Purchased 
47 Coleclions on Loans 
48 
49 Net (Increasc Doclease In Receivaoles 
50 Net (Increase 1 Ceccesse an lrwenlo!y 
51 he1 (Increase, Decrease m AI Ouances meld tor Spew at on 
52 ket Increase (Decrease) an PayaDles a m  Accruea Expenses 
53 Olher tpco+ de dela s In tmlnolel 
52 

I 61 Ilong-Term Debt @) I 404,000.000( 698.000.000 

- I I 
66 lNet Increase in ShoR-Term Debt (c) 2.25.000.0WI 
67 lother (provlde details in footnote): I I 

I 
"V I I 
69 I 
70 lCash Provided by Oukide Sources (rolal61 lhru 69) I 631,2X,0001 698,MK).OW 

I 

72 IPaymenls lor RRtiremenIol 
73 (wngterm D ~ D I  (QI .377.000.0001 -367.000.000 

I 74 IPrmffend s,tnc* I I I 
I I I 

aenas on Preferred stmk I -3.841 .Jf D I  
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I Name of Respondent I This ReDoR IS: I Date 01 Reoolt I YearlPeriod of Report 
(1) 0' An Original 
(2) A Resubmission 

UNION ELECTRIC COMPANY Endof  2004104 
I 1  

Earnings for the Year. and statement of Cash flows,>r any account thereof. Classify the notes accordjng to each basic statement. 
providing a subheading lor each stalement except where a note is applicable to more than one statement. 
2. Furnish Paniculars (details) as to any significant contingent assets or liabilities existing at end of year, including a brief explanation ti 
any action initiated by the Internal Revenue Service involving possible assessment of additional income taxes of material amount. or of 
a claim for refund 01 income taxes of a material amount initiated by the utility. Give also a brief explanation of any dividends in arrears 
on cumulative preferred slack. 
3. For Account 11 6, Utility Plant Adjustmenls. explain the origin of such amount. debits and credits during the year, and plan of 
disposition contemplated. giving references lo Cormmission orders or other authorizations respecting classification 01 amounts as plant 
adjustments and requirements as to disposition thereof. 
4. Where Accuunts 189. Unamortized Losson Reacquired Debt, and 257. Unamortized Gain on Reacquired Debt. are not used, give 
an eXPlanaiin. providing the rate treatment given these items. See General Instruction 17 of Ihe Uniform System of Accounts. 
5. Give a concise explanation of any retained earnings restrictions and state the amount of retained earnings affected by such 
restrictions. 
6. If the note5 to financial statemenls relating to the respondent company appearing in the annual report lo the stockholders are 
applicable and furnish the data required by instructions above and on pages 114-121, such notes may be included herein. 
7. For the 30 disclosures, respondent must provide in the notes sufficient disclosures so as lo  make the interim information not 
misleading. Disclosures which would substantially duplicate the disclosures contained in the most recent FERC Annual Report may be 
omitted. 
8. For the 30 disclosures, the disclosures shall be provided where events subsequent lo  the end of the most recent year have occurrei 
which have a material effect on the respondent. Respondent must include in the notes Significant changes since the most recently 
completed year in such items as: accounting principles and practices: estimates inherent in the preparation of the linancial statements; 
StatUS of long-term contracls: capitalization including significant new borrowings or modifications of existing financing agreements; and 
changes resulting from business combinations or dispositions. However were material contingencies east, the disclosure of such 
matterS shall be provided even though a significant change since year end may not have accurred. 
9. Finally, if the notes to the financial statements relating to the respondent appearing in the annual report 10 the stockholders are 
applicable and furnish the data required by the above instructions, such notes may be included herein. 
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Name of Respondent This Report is: Date of Report Year of Report 
(1) X An Original 

Union Electric Company (2) A December 31,2004 
Resubmission 

(Mo,. Da.. Yr) 

Balance Sheet as of December 31, 2003, do not reflect [P’s results of operations or fmancial position. Financial 
information of CILCORF’ and CILCO reflected in Ameren’s consolidated financial statements include the period 
from January 3 1,2003, when these companies were acquired. See Note 2 -Acquisitions for further information on 
the accounting for the IP and CILCORP acquisitions. All significant intercompany hansactions have been 
eliminated. All tabular dollar amounts are in millions, unless othewise indicated. 

In addition to presenting results of operations and earnings amounts in total, certain information is expressed io 
cents per sbare. These amounts reflect factors that directly impact Ameren’s earnings. We believe this per share 
information is useful because it better enables readers to understand the impact of these factors on Ameren’s 
earnings. All references in this report to e d g s  per share are based on diluted shares. 

normal, recurring adjustments) necessary, in our opinion, for a faii presentation of our results. The preparation of 
financial statements in conformity with GAAP requires management to make certain estimates and assumptions, 
Such estimates and assumptions affect reported amounts of assets and liabilities, the disclosure of confingent assets 
and liabilities at the dates of f m c i a l  statements. and the reported amounts of revenues and expenses during the 
reported periods. Actual results could differ from those estimates. Certain reclassifications have been made to make 
prior-year financial statements conform to 2004 repoaing 

As part of the acquisition of IP on September 30,2004, Ameren “pushed down” the effects of purchase 
accounting to the financial statements of IP. Accordingly, IP’s postacquistion financial statements reflect a new 
basis of accounting, and separate f m c i a l  statement amounts are presented for preacqukition (predecessor) and 
postacquistion (successor) periods, separated by a bold black line. As a result of the acquisition of IP, certain 
reclassifications have been made to make IP prior-year fmncial statements conform to our current presentation. 
Additionally, as part of the acquisifion of CILCORF’ on January 3 1,2003, Ameren ”pushed down” the effects of 
purchase accounting to the financial statements of CILCORF’, but not to any of CILCORP’s subsidiaries. 
Accordingly, CILCORP’s postacquistion financial statements reflect a new basis of accounting;and separate 
financial statement amounts are pr&ented.for predecessor and successor periods. CILCOs financial statements are 
presented on a historical basis of accounting for all periods presented. 

Regulation 

ICC, the NRC, and the FERC. In accordance with SFAS No. 7 I, “Accounting for the Effects of Certain Types of 
Regulation,” UE, CIPS, CILCO and IP defer certain costs pursuant to actions of our rate regulators. These 
companies are currently recovering such costs in rates charged to customers. See Note 3 -Rate and Regulatory 
Matters for further information 

Cash and Cash Equivalents 

maturity of three months or less. 

Allowance for Doubtful Accounts Receivable 

The allowance for donbtful accounts is our best estimate of the amount of probable credit losses in ow existing 
accounts receivable. The allowance is determined based on application of a historical write-off factor to the amonnt 
of outstanding receivables, including unbilled revenue, and a review for collechbility of certain accounts over 90 
days past due. 

Materials and Supplies 

method. The following table presents a breakdown of materials and supplies for each of the Ameren Companies at 
December 3 1.2004 and 2003: 

Our accounting policies conform to GAAP. Our financial statements reflect all adjustments (which include 

Ameren is subject to regulation by the SEC. Certain Ameren subsidiaries are also regulated by the MoPSC, the 

Cash and cash equivalents include cash on band and temporary investments purchased with an original 

Materials and supplies are recorded at the lower of cost or market. Cost is determined using the average cost 
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ARIreo'" UE ClPS Gene0 ClLCORP cmo I P '  
2004: 

Gas slored underground ....... 191 33 44 40 41 14 
otha matrrials and 

Fuel"' ................................... S 250 S 61 s - 5 6 4  S 7 5  S 8 I -  

supplies ............................ 182 105 12 25 19 19 I1 
S 623 s I99  S 56 5 89 S 134 S 68 s 85 

Fuel'" ................................... S 227 I 58 I - $ 6 5  $ 9 4  I 1 2  5 -  
Car stored underground ....... 107 21 41 39 39 72 

supplies ............................ 153 90 I O  25 21 I8 12 
I 487 s 175 s SI I 9 0  $ 154 I 69 $ 8 4  

m: 

Other materials and 

(a) 2W3 m u n s  exclude amunu far E'; includes amom15 for Amcren Registrant and mn-Registrant m e n  subsidia"es ar well as 
intmco-y eliminations. 

@) 2003 m u n u  q m t p r e d e c e s m  infomtim 
(c) Consists ofcoal, oil. propane, and tire chpr. 

Property and Plant 

material, applicable taxes, and overhead. 

(preferred and common stockholders' equity) applicable to rate-regulated construction expenditures, is also added 
for ow rate-regulated assets. Interest during construction is added for non-rate-regulated assets. Maintenance 
expendihxes and the renewal of items not considered units of property are expensed as incurred. When units of 
depreciable properly are retired, the original costs, less salvage value, are charged to accumulated depreciation. 
Asset removal costs incurred by ow non-rate-regulated operations, which do not constitute legal obligations, were 
expensed as incurred, beginning in 2003. Asset removal costs accrued by ow rate-regulated operations, which do not 
constitute legal obligations, are classified as a regulatory liability. See Accounting Changes and Other Matters 
relating to SFAS No. I43 below and Note 4 -Property and Plant, Net for further information. 

Depreciation 

Depreciation is provided over the estimated lives of the various classes of depreciable property by applying 
composite rates on a straight-line basis. The provision for depreciation for the Ameren Companies in 2004,2003 and 
2002 ranged from 3% to 4% of the average depreciable cost. Beginning in January 2003, with the adoption of SFAS 
No. 143, depreciation rates for ow non-rate-regulated assets were reduced to reflect the discontinuation of the 
accrual of dismantling and removal costs. See Accounling Changes and Other Matters relating to SFAS No. 143 
below for huther information. 

Allowance for Funds Used During Construction 

We capitalize the cost of additions to and betterments of units of property and plant. The cost includes labor, 

An allowance for funds used during construction, or the cost ofborrowed fnnds and the cost of equity funds 

In our rate-regulated operations, we capitalize the allowance for funds used during construction, which is a 
utility indusby accounting practice. Allowance for funds used during construction does not represent a current 
source of cash funds. This accounting practice offsets the effect on earnings of the cost of fmancing current 
construction, and it treats such fmaucing costs in the same manner as construction charges for labor and materials. 

Under accepted ratemaking practice, cash recovery of allowance for funds used during construction, as well as 
other construction costs, occurs when completed projects are placed in service and reflected in customer rates. The 
following table presents the allowance for funds used during construction ranges of rates that were used during 
2004,2003 and 2002 
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(a) txc luda  ntu for CILCORP and CILCO pnor to Jnnury  J I. 2003. and IP pnor IO ihc acqu1sn1m dxc of Srpcemba 30.2001 
0, Rcp-ls prcdserror mfomiinn f a  CILCORP pnor io Jmuq 3 I, 2001. nnd fur IQ pnor io Sepvmbn JO.2004 

Goodwill 

Gooduill represents the excess o f  the purchase pnce o f  an acquisition over the fair value of the net assets 
acquired. We evaluate goodr\lll for impairment in the founh quarter of each yea, or more frcquenrly if events and 
circumstances indicate that the assct might be unpaired. Ameren's, CIICORP's and IP's goodwill relates to the 
acquisitions of IP and an additiondl 20% ownership ulterest in EEI in 2004 and CILCORP and Medim Valley in 
2003. See Note 2 -.Acquisitions for additional mformation regarding h e  acquisitions. 

Leveraged Leases 

Certam Ameren subsidanes own inrerests in assets that have been financed as leveraged leases. Ameren's 
invcshncnt in these leveraged leases represents the equity pornon. generally 20% of the total investmeat, either os an 
undivided interest in the equipment or as a part ouncr through a partnership. At the time o f  leasc inceptton. a debit 
for rents receivable and estimated residual value was recorded wh a credit to unearned income. T h e  amounts are 
then adjusted over time as rcnts are received. income i s  realized, and the asset is e\~enNally sold. Amercn and 
CILCORP account for these investments ils a net investment in these assets; they do not include the amount of 
outstanding debt because the third-party debt is nonrecourse to Arneren and the Amercn subsidiaries. 

Impairment or Long-Lived Asses 

We evaluate long-lived assets for impairment when events or changrs in circumstances indicate that the 
carrytng value o f  such assets may not be recoverable. The delemunanon of whether unpairmcnt bas occurred i s  
based on an estimate of undscounted cash flows amibutable to the a s x t s  as compared wllh the carrying value o f  the 
asses. If inpament  has occur re^ we recognize the amount ofthc impairment hy estiinating the f a u  value of the 
assets and recording a provision for loss if the c a q n g  value is  greater than the fair value. 

Environmental Costs 

Environmental costs are recorded on an undiscounted b3sis when it is probable that a liabihty has been incurred 
and the amount of the liability can be reasonably estimated. Estimatcd environmental expenditures are hased on 
internal and third-party estimates. whch are regularly reviewed and updated. Costs are expensed or deferred as a 
regulatory asset when tt IS expected that the costs will be recovered 6om customers in future rates. If enwonmental 
expenditures are related to facilihes currently in use. such as p l luhon connol equipment, the cnst is capiulurd and 
depreciated over the expectrd l ife of the asset. 

Unamorlized Debt Discount, Premium and Expense 

Discount, premium and expense associated wth long-tcm dcbt are amonvrd o\er the lives o f  the relatcd 
issues. 
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Revenue 

Utility Revenues 

Our utility operating companies (LE, CIPS, CILCO and IP) record operating revenue for electric and gas 
service when delivered to customers. We accrue an estimate of electric and gas revenues for service rendered, but 
unbilled, at the end of each accounting period. 

Interchange Revenues 

The foUowing table presents the interchange revenues included in Operating Revenues - Electric for the years 
endedDecember31.2004.2003 and 2002: 

This Report is: Date of Report Year of Report 
(1) 3 An Original (Mo.. Da.. Yr) 
I71 A December 31,2004 

2004 2003 2002 
................................................. 259 Ameren"' S 404 s 3Sl s 

UE .............................................................. 340 320 257 
CIPS ........................................................... 
Gcnco ......................................................... 
C I L C O ~ ~ '  ............................................... 
CIKO ....................................................... 

37 
163 
46 
46 

37 
I40 
19 
19 

35 
99 
10 
I O  

(a) &dudes a m u m  (or IP acquirmon dalc af Sepwmbn 30. 2M14, cxeludc a m m s  ibr CILCORP pnor tu dw ~C~UITIII(XI date of 
Scpmba 30.2u01. and mcludcs -nu (or Amn, R g t r m l  a d  n m - R e ~ & r m n i  ubr.dlancr and ~nmorrpan)  Climimionr. 

@I lncludcr inmhangc mmun 81 ELI of 553 mllion for rhr y a r  mdcd k c m h  3 I ,  2004 ( 2 0 3  - $56 mllion. 2002 .S59 million). 
IC, 2002 P ~ O U ~ &  rep-1 pledwaror mfo-um 2003 a m m &  include J a n ~ u y  2UU1 predecessor ~nlnmuitan. uhish was 63 mllwn 

ClLCORP c a w l i d a m  ClLCO and h f o m  milrdcy CII CO a m m b  tn ~LI halances 
(dr 2002 and 2003 m u n u  qml pmdcecrror inlomuon 2004 a m a n t  lnrludrs Januaq - Sqlrmbcr 2034 prcdccsrur information which 

v m  1-1 lhin SI mllton 

Trading Acrivines 

We present lhe rrvenues and costs associated with certain energy coneacts designated as vadlng on a net basis 
in Operating Revenues - Electric and Other. 

Purchased Power 

The following table presents the purchased power expenses included m OperaMg Expenses -. Fuel and 
Purchased Power for the years ended Decemher 3 I ,  2004,2003 and 2002 See Noe 14 - Related Pany Transactions 
fur further idomlation on affiliate purchased power msactions. 

2W4 2003 2002 
Amam"' . . . . . . . . . . . . . . . . . .  s 454 I 29; I 167 
UE. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  203 I79 229 
cms . . . . . . . . . . . . . . . . . . . .  325 14 I 418 
Gcncu ...... . . . . . . . . . . . . . .  IM I 5 2  I19 
C I I L O K ~ ' ~  . . . . . . .  . . .  43 201 I55 
C I I m  . . . . . . . . . . . . . . .  43 2112 I 5 S  
1P' . . . . . . . . . . . . . . . . . .  624 681 b9R 

(a)  t x r l~dcr  amrun& for P pnor ID the acqut4on CIAIF of Srpamhcr 30. 2W. cxcludcr amaunlr for CLLLURP pnor w tk a r q ~ ~ l i u n  dak 
dflanuary J 1 . 2 M 3 .  and i n c l d a  a m u n b  1Ur Anrm Rcgisvanl and nm.Regirsani whridiarrr a d  mtnconqmny rliminalion? 

(bJ 2002 9mo~no repmmt pdecrsor mfomulm 2 W 3  amo~na  includc January 2 W J  prcdecrrror miomallon. uhirh NZ S I 2  million 
CIILORP conrolidxe ClLCO and ihncfore me "de  ClLCO amomu in 8s bslanccr 

(PI 2002 and 2003 armunD rrpracnl prdeccjior infomuuo 2004 amounl mr ludn lanuan - Scplrmhcr 2lM4 predormt mbmwlion wh2h 
was $4% rnllll"" 
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Fuel and Gas Costs 

In LE’S. CIPS’, CILCOs and IP’s retail electric utilityjurisdictions, there are no provisions for adjusting rateS 
in response to changes in the cost of fuel for electric generation. In UE’s, CIPS’, CILCO’s and IP’s retail gas utili9 
jurisdictions, changes in gas costs are generally reflected in billings to gas customers through PGA clauses. 

UE’s cost of nuclear fuel is amortized to fuel expense on a unit-of-production basis. Spent fuel disposal cost, 
based on net kilowatthows generated and sold, is charged to expense. 

Stnck-based Compensation 

“Accounting for Stock-based Cornpensatlo%” by using the prospective method ,of adoption under SFAS No. 148, 
“Accounting for Stock-based Compensation - Transition and Disclosure,” for all employee awards granted or with 
t e r n  modified on or after January 1,2003. 

Effective January I, 2003, Ameren adopted the fair value recognition provisions of SFAS No. 123, 

Prior to 2003, Ameren, CILCORP and XP accounted for stock options granted under long-term incentive plans 
under the recognition and measurement provisions of APB Opinion No. 25, “Accounting for Stock lssued to 
Employees.” No stock-based employee compensation cnst was recognized for options granted under Ameren’s p h ,  
either under tbe AES Stock option Plan in which CILC0RF”s employees participated or under the equity 
compensation plans of Dynegy in which IP employees participated, as all options granted under the plans bad an 
exercise price equal to the market value of the underlying common stock on the date of grant. 

Effective January 1,2003, predecessorIP adopted the fair value recopitinn provisions of SFAS No. 123, with 
respect to options granted to its employees under Dynegy’s plans, by using the prospective method ofadoption under 
SFAS No. 148. As a result, all st&k options granted after January 1,2M)3, were accounted for on a fair value basis. Ip 
incurred compensation expense over the vesting period of the options in an amount equal io the fair value of the 
options. On October I, 2004, as a result of Ameren’s acquisition of IP, all unvested stock options granted to IP 
employees became null and void. 

In December 2004, the FASB issued SFAS No. 123 (as revised SFAS No. 123R), “Share Based Payment,” which 
revises SFAS No. 123 and supesedes APB Opinion No. 25. SFAS No. 123R will require companies to measure the 
cost of employee services received in exchange for an award of equity inSrmments based on the grant-date fair value of 
the award. The fair value of the award will be remeaswed subsequently at each repoaing date through the settlement 
date; the changes in faii value will be recognized as compensation cost in each period. The fair-value based method in 
this statement is similar to the fair-value based method in SFAS No. 123 in mast respects. SFAS No. 123R is effective 
for Ameren for the quarterly period ending September 30,2005. The statement applies to all awards granted or 
modified after the effective date. The adoption of this statement is not expected to have a material adverse impact on 
o w  results of operations, financial positioq or liquidity upou adoption. 

Had compensation cost for all stock options and stock awards granted prior to 2003 been determined on a fair- 
value basis consistent with SFAS No. 123, net income would have approximated the following pro forma amounts 
for the years ended December 31,2004,2003 and 2002, respectively. 
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Predecessor P’s adoption of FSP SFAS 106-2 on July 1, 2004, had no impact on IP’s results of operations, 
financial position or liquidity because its drug benefit was not actuarially equivalent to the drug benefit under 
Medicare Part D. 
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EITF Issue No. 03-1. “The Meaning of Other-Than-Temporary Impainnent and Its Application to Certain 
Investments ” 

In March 2004, the EITF reached a consensus on EITF Issue No. 03-1, which provides guidance on evaluating 
whether an investment is other-tban-temporarily impaired The recognition and measurement provisions of EITF 03- 
1, which were to be effective for periods beginning after June 15,2004, were delayed by the issuance of FSP EITF 
03-1, ‘Fffective Date of Paragraphs 10-20 of EITF Issue No. 03-1, ‘The Meaning of Other-Than-Temporary 

,. , , , Impaiqqnt F d  Its Application to Certain Investments,’ ” in September 2004. During the period of delay, we will 
continue.to evaluate our inveshnents, which primarily constitute our Nuclex.Deco&ssio&ng Twt F p d ,  as 

, .  . 
required by existing authoritative guidance. . . .  . 

w and EEI , : I _  

, .  

NOTE 2 -ACQUISITIONS 
. .  

On September 30,2004, Ameren completed the acquisition of all the common stock and 662,924 shares of 
preferred stock of IP (based in Decatur, Illinois) and an additional 20% ownershrp interest in EEI h m  Dynegy and 
its subsidiaries. Ameren acquired Ip to complement its existing Illinois gas and electnc operations. The purchase 
included IP’s rate-regulated electric and natural gas transmission and distribution business serving ~ , O O O  electric 
and 4 15,000 gas customers in areas contiguous to our existing Illinois utility service territories. With the acquisition, 
IP became an Ameren subsidiary operating as AmerenIP. For a discussion of the regulatory agency approvals granted 
in connection with this acquisition, see Note 3 - Rate and Regulatory Matters. 

The total transaction value was $2.3 billion, including the assumption of $1.8 billion of LF’ debt and preferred 
stock and consideration, including transaction costs, of $443 million in cash, net of $5 1 million cash acquired. In 
Febmry 2005, Ameren received $5 million hmDynegy representing the fml working capital adjustment punuaut 
to the terms of the stock purchase agreement. Ameren placed $100 million of the cash portion of the purchase price 
in a six-year escrow account pending resolution of certain contingent environmental obligations of IP and other 
Dynegy affiliates for which Amereu has been provided indemnification by Dynegy. See Note 15 - Commitments 
and Contingencies for information on the IP environmental matter to which the indemnification and escrow applies. 
In addition, this transaction included a fixed-price capacity power supply agreement for IP’s annual purchase in 
2005 and 2006 of 2,800 megawatts of electricity from DYPM. The contract was marked to fair value at closing of 
the acquisition. This agreement is expected to supply about 70% of Lp’s electric customer requirements during those 
two years. The remaining 30% of IP’s power needs in 2W5 and 2006 will be supplied by other companies. In the 
event that any of these suppliers are unable to supply the electricity required by these agreements, IP would be 
forced to fmd alternative suppliers to meet its load requirements, thus exposing itself to market price risk, whch 
could have a material impact on Ameren’s and W ’ S  results of operations, financial position, or liquidity. 
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Ameren‘s financing plan for funding this acquisition included the issuance of new Ameren c o m n  stock 
Ameren issued an aggregate of 30 million m m n  shares in February 2004 and July 2004, which generated net 
proceeds of $1.3 billion. Proceeds from these issuances were used to finance the cash portion of the purchase price 
and to reduce IP debt assumed as part of this transaction and to pay related premiums. See Note 6 - Long-term Debt 
and Equity Financings for information on redemptions and repurchases of certain IP indebtedness after the 
acquisition. 

The following table presents the estimated fair values of the assets acquired and liabilities assumed at the date 
of Ameren’s acquisition of IP and the additional 20% ownership interest in EEL Ameren is completing its valuations 
of the net assets and liabilities of IP and EEI acquired, includmg third-party valuations of property and plant, intangible 
assets, pension and other posktiremnt benefit obligations, and contingent obligatiom. As a result, the allocation of the 
purchase price is preliminary and subject to M e r  adjustment. We expect to fmlize purchase accounting in 2005. 

The fair value of P’s power supply agreements including the ked-price capacity power supply agreement 
with DYPM, discussed above recorded at the acquisition date resulted in a net liability of $109 million. In addition, 
we recorded a fair value adjusbnent, resulting in a net asset of $24 million, for Ip’s power supply agreement with 
EEl that expires at the end of 2006. The excess of the purchase price for IP’s common stock and preferred stock 
over tangible net assets acquired has been allocated preliminarily to goodwill in the amount of $320 million, net of 
future tax benefits. For income tax purposes, we expect that a portion of the purcbase price will be allocated to 
goodwill and that such portion will be deducted ratably over a 15-year period. No specifically identifiable intangible 
assets have been identified. 

................................................................ 5 

............................................. ................... 

Nclwcu acquired ............................................................................................................................ 5 369 

The following unaudited pro forma f m c i a l  information presents a summary of Ameren’s consolidated results 
of operations for the years ended December 3 I ,  2004 and 2003, as if the acquisition of E’ had been completed at the 
beginning of 2003, including pro forma adjustments, which are based upon preliminary estimates, to reflect the 
allocation of the purchase price to the acquired net assets. The pro forma financial information does not include cost 
savings that may result from the combination of Ameren with IF’. 

Date of Report 
(Mo.. Da.. YO 

Year of Report 

December 31,2004 1 

In.wm befm cumulative eRect of change in 671 663 
accaunling principle ........................................... 
Cumulative eITecl ofchange in accounting 16 
principle. net afmxa ......................................... 
Net income ......................................................... S 677 s 679 
Earnings p” share-basic ..................................... I 3.49 $ 3.55 
Earnings pm sharediluted .................................. S 3.48 5 3.55 
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This pro forma information is not necessarily indicative of the results of operations as they would have been had 
the transaction been effected on the assumed date, nor is it an indication of trends for future results. 

IP’s Note Receivable kom Former Affiliate of $2.3 billion was eliminated as of September 30,2004, and prior to 
Ameren’s acquisition of IP to meet the conditions of the closing. Steps to eliminate the Note were made: ( I )  reducing 
the principal balance by offsetting certain payables owed by IP to IUiova and other Dynegy entities; (2) offsetting the 
principal balance by the amount of interest that had been paid by Illiova to IP, but not yet earned; and (3) eliminating a 
portion in consideration of Illinova’s assumption of lP’s net deferred tax obligation and LP’s conteolporaneous 
repurchase (and cancellation immediately thereah)  of 39,892,213 of IP common shares. 7he 12,751,724 IP treasury 
shares held as of December 3 I, 2003, were canceled in 2004. The remaining principal balance of IP’s Note Receivable 
e o i  Former Affiliate was eliminated, as part of lP’s overall recapitalization, with a corresponding reduction to IP’s 
retained earnings. The elimination of IP’s Note Receivable from Former Affiliate had no impact on IP’s predecessor 
results of operations. 

The portion of the total transaction value atkibutable to Ameren’s acquisition of Dynegy‘s 20% ownership 
interest in EEI now held by Resources Company was $125 million. This transaction was accounted for as a step 
acquisition. The excess of the purchase price for this ownerslup interest over 20% of the fair value of EEI’s net 
assets acquired has been preliminarily allocated to property and plant ($80 million) and emission allowances ($41 
million), partially offset by a net liability for power supply agreements ($24 million) and a reduction to net deferred 
tax assets ($38 million). The remaining excess was allocated to goodwill in the amount of $54 million, subject to 
change based on our final valuation. 

ClLCORP and Medloa Valley 

On January 31,2003, Ameren.completed the acquisition of all of the outstanding common stock of CILCORP 
from AES. CILCORP is the parent company of CILCO (based in Peo& Illinois). With the acquisition, CILCO became 
an indirect Ameren subsidiary, but it remains a separate utility company, o p t i n g  as AmerenCILCO. On February 4, 
2003, Ameren also completed the acquisition from AES of Medina Valley, which indirectly owns a 40-megawatt, gas- 
fired electric generation plant. The results ofoperations for CILCORP and Medina Valley were included in Ameren’s 
consolidated financial statements effective with the respective January and Fehtuary 2003 acquisition dates. 

The total acquisition cost was $1.4 billion and included the assumption by Ameren of CILCORP and Medina 
Valley debt of $895 million and consideration of $479 million in cash, net of $38 million cash acquired. The 
purchase price allocation for the acquisition of CILCORP and Medina Valley was finalized in January 2004, 
resulting in an $8 million decrease in goodwill primarily due to January 2004 adjustments to property and plant, 
income tax accounts, and accrued severance expenses. The following table presents the f i a l  estimated fair values of 
the assets acquired and liabilities assumed at the dates of our acquisitions of CILCORP and Medina Valley. 
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