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Schedule 2

Growth Rate Estimates

Growth Estimates Growth Estimates

Electric Utility IBES" Zacks” Low Growth | High Growth
Ca [Cinergy 543% 5.00% 5.00% 5.43%
ConEd 7.70% 3.50% 3.50% 7.70%
DPL , 9.06% 9.69% 9.06% 9.69%
DQE 6.86% 6.53% 6.53% 6.86%
Energy East 0.26% 6.00% 6.00% 9.26%
10k |Idacorp, Inc 4.00% 10.00% 4.00% 10.00%
Kansas City P & L. 5.33% 5.55% 5.33% 5.55%
Nstar 11.94% 6.67% 6.67% 11.94%
{)oWR PEPco 5.21% 4,66% 4.66% 521%
gl UIL Holdings 3.67% 3.00% 3.00% 3.67%

Growth Estimates Growth Estimates

Gas Utility IBES” Zacks” Low Growth | High Growth
Atmos Energy 6.93% 7.20% 6.939% 7.20%
Cascade Nat’l Gas 4.27% 3.83% 3.83% 4.27%
Kevspan Corp 9.64% 9.62% 9.62% 0.64%
ML [New Jersey Res. 6.83% 6.43% 6.43% 6.83%
Nicor, Inc 6.13% 6,48% 6.13% 6.43%
Northwest Nat’l Gas 4,33% 6.40% 4.33% 6.40%
Peoples Energy 6.25% 5.93% 5.93% 6.25%
Picdmont Nat’l Gas 5.43% 7.50% 5.43% 7.50%
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Schedule 5.3
Commonwealth Edison Company
Growth Rate Estimates
Electric Sample
Zacks IBES
Company Earnings Earnings Average
p{ﬁ’ American Electric Power 6.70% 6.19% 6.45%
v CLECO Corp. 10.00% 10.03% 10.02%
of¥ DPL Inc. 10.25% 9.54% 9.90%
DQE inc. 5.25% 5.87% 5.46%
¥ Kansas City Power and Light 6.00% 5.67% 5.84%
NSTAR 8.60% 6.80% 6.70%
¢50 Puget Energy 5.33% 5.50% 5.42%
Gas Sample
Zacks IBES
Company Earnings Earnings Average
AGL Resources Inc. 6.59% 6.79% 6.69%
1‘0 Atmos Energy Corp. 7.33% 7.83% 7.58%
Cascade Natural Gas Corp. 5.30% 5.00% 5.15%
NUI Corp 9.67% 10.95% 10.31%
Northwest Natural Gas Co. 5.75% 4.25% 5.00%
Peoples Energy Corp. 6.50% 543% 597%
Piedmont Natural Gas Co. 6.75% 5.33% 8.04%
55T South Jersey Industries 5.15% 6.00% 5.58%

Sources: Zacks Investment Research, http.//imy.zacks.com, August 6,2001.
Institutional Brokers Estimate System, June 14, 2001.



Zacks.com

Zacks.com Quotes and Research

PEQPLES ENERGY CORP PCL (NysE)
Industry / Sector Report

industry: UTH.-GAS DISTR

Rank within Industry: 27 of 34

Industry Rank; 172

Recommendations and Estimates

Average Recommendation {1=Buy, 5=5ell)
Quarterly Estimates
Current Quarter Estimate

Year Age Quarter Estimate
Next Quarter Estimata
Next Year Estimate

Growth Rates

This Year (07/2004)
Next Year (07/2005)
Last 5 Years
Next 5 Years

Financials

Price/Eamings (TTM)
Price/Book (MRQ)
Price/Cash Flow {MRFY)
Dividend Yield

Net Profit Margin (TTM)
Return on Equity {TTM)
Debt to Equity (MRQ)

Company
317

0.26
0.15
0.16
277

Company
-0.80
8.80
0.30
4.00

Company
18.31
1.8

7.48
4.95%
2.93%
10.368%
1.02

industry
246

0.50
0.7C
0.32
019

industry
740
14.90
8.30
8.70

industry
3.583
1.67
6.48
4.59%
4.43%
12.47%
55.85

MRG = Most Recent Quarter  TTH = Trailing Twelve Months  MRFY = Most Recent Fiscal Year
Note: Gompany and $&P 500 ratios relaling to share price caiculated daily; all others calculated weekly or i accordance with
compeny earnings anneuncement. industry medians caloulated weekly,

http://www_zacks.com/research/print.php?type=industry&t=pgl
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S&P 500
2.41

18.23
16.98
18.09
16.88

B&P 500
7.60
5.10
5.80
5.50

7/19/2005
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Zacks.com Quotes and Research
PIEDMONT NAT GAS INC PNY (NYsE)
tndustry / Sactor Report

industry: UTH.-GAS DISTR

Rank within Industry: 18 of 34
Industry Rank: 172

Recommandations and Estimates

Average Recommendation (1=Buy, 5=Setl}
Quarterly Estimates

Current Quarter Estimate

Year Ago Quarter Estimate

Next Quarter Estimate

Next Year Estimate

Growth Rates

This Year (07/2004)}
Next Year (07/2005)
Last 5 Years
Next § Years

Financials

Price/Eamings (TTM)
Price/Book (MRQ)
Price/Cash Flow (MRFY}
Dividend Yield

Net Profit Margin (TTM)
Return on Equity (TTM)
Debt te Equity (MRQ)

Company
2.75

-0.10
-0.1¢
-0.11

1.37

Company
<770
11.20

6.50
5.10

Company
19.85
202
10.04
3.75%
5.58%
10.54%
71

Industry
2.46

0.32
.19
0.98
1.50

Industry
7.40
14.80
8.30
8.70

Industry
353
1.87
6.48

4.59%
4.49%
12.47%
55.55

MRQO = Most Recent Quarter  TTW = Trailing Twelve Momths  MIRFY = Most Recent Fiscal Year
Note: Company and S&P 500 ratios relating to share price calculated daily, all others calculated weekly of In accordance with
company gamings announcement. Industry medians caloulated weekly.

http://www.zacks.com/research/print.php?type=industry &t=pny

Page 1 of 1

S&P 500
2.41

18.23
16.98
18.09
16.88

S&P 500
7.80
5.10
5.90
5.50

7/19/2003
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Zacks.com Quotes and Research

SOUTH JERSEY INDS INC  SJI (nvsg)
Industry / Sector Report

Industry: UTIL-GAS DISTR

Rank within Industry: 15 of 34

Industry Rank: 173

Recommendations and Estimates

Average Recommendation (1=Buy, §=Sell)
Quarterly Estimates

Current Quarter Estimate

Year Ago Quarter Estimate

Next Quarter Estimate

Next Year Estimate

Growth Rates

This Year (07/2004)
Next Year (07/2005)
Last 5 Years
Next 5 Years

Financials

Price/Eamings (TTM}
Price/Boak {MRQ)
Price/Cash Flow {MRFY)
Dividend Yield

Net Profit Margin (TTM)
Return on Equity (TTM)
Debt 1o Equity (MRQ)

Company
2867

0.16
0.14
0.03
1.71

Company
520
6.40

10.80
6.00

Company
18.02
2.35
11.56
2.9%
5.34%
13.09%
87

Industry
2.47

0.55
0.70
0.38
0.19

industry
6.40
14.70
7.30
6.80

Industry
36
1.67
6.48
4.59%
4.49%
12.47%
55.55

MRQ = Most Recent Quarter  TTM = Trailling Twelve Months  MRFY = Most Recent Fiscal Year
Note: Company and S&P 500 ratios relating to share price calculated daily; all others calcuiated weekly or in accordance with
company earmings announcement. Industry medians calculated weekly.

http://www.zacks.com/research/print. php?type=industry&t=sji

Page 1 of 1

S&P 500
2.41

18.23
16.98
18.08
16.88

S8P 500
7.70
5.10
580
5.90

8/4/2005









