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Schedule 2 

Growth Rate Estimates 

PQ- 
Nicor, Inc 6.13% 6.48% 6.13% 6.48% 
Northwest Nat'l Gas 4.33% 6.40% 4.33% 6.40% 
Peoples Energy 
Piedmont Nat'l Gas 5.43% 7.50% 5.43% 7.50% 

Growth Estimates Growth Estimates 
Electric Utility ISES ' I Zacks" I Low Growth I High Growth 
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Commonwealth Edison Company 

Growth Rate Estimates 

Electric Sample 

Zacks IBES 
Company Earnings Earnings Average 

American Electric Power 6.70% 6.19% 6.45% 
cYL CLECO ~ o r p .  10.00% 10.03% 10.02% 
0PL DPL lnc. 10.25% 9.54% 9.90°h 

DQE lnc. 5.25% 
Kansas City Power and Light 6.00% 
NSTAR 6.60% 
Puget Energy 5.33% 

Gas Sample 

Zacks 
Company Earnings 

AGL Resources Inc. 
Atmos Energy Corp. 
Cascade Natural Gas Corp. 
NU! Corp 
Northwest Natural Gas Co. 
Peoples Energy Corp. 
Piedmont Natural Gas Co. 
South Jersey Industries 

5.67% 
5.67% 
6.80% 
5.50% 

IBES 
Earnings 

6.79% 
7.83% 
5.00% 

10.95% 
4.25% 
5.43% 
5.33% 
6.00% 

5.46% 
5.84% 
6.70% 
5.42% 

Average 

6.69% 
7.58% 
5.15% 

10.31 % 
5.00% 
5.97% 
6.04% 
5.58% 

Sources: Zacks Investment Research, http://my.zacks.com, August 6,2001. 
Institutional Brokers Estimate System, June 14, 2001. 
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Zecks.com Quotes and Research 

PEOPLES ENERGY CORP PGL (NYSE) 

Industry 1 Sector Report 
industry: UTIL-GAS DISTR 
Rank within Industry. 27 Of 34 
industry Rank: 172 

Recommendations and Estimates 

Average Recommendation (<=Buy, 5=Sell) 
Quarterly Estimates 
Current Quarter Estimate 
Year Ago Quarter Estimate 
Next Quarter Estimate 
Next Year Estimate 

Growth Rates 

This Year (0712004) 
Next Year (0712005) 
Last 5 Years 
Next 5 Years 

Financiais 

PriceiEarnings (TTM) 
Price/Book (MRQ) 
Price/Cash Flow (MRFY) 
Dividend Yield 
Net Proffi Margin (TTM) 
Return on Equity (TTM) 
Debt to Equity (MRQ) 

Company 
3.1 7 

Company 
-0.80 
8.80 
0.30 
4.00 

Company 
18.31 

1.9 
7.48 

4.96% 
2.93% 

10.36% 
1.02 

industry 
2.46 

Industry 
7.40 

14.90 
9.30 
6.70 

Industry 
3.53 
1.67 
6.48 

4.59% 
4.49% 

12.47% 
55.55 

MRQ = Most Recen~ %.an€, TTM = Tra rg T w \ e  Ncr:ils MRFY = h"os! 3ecenl F m a  Year 
Note: C:mpan, an0 SSP 503 ia:.zs relal,rg !a spare pr:c? c;i c, ale3 03 y a,  0:lerr ca.s. a:ea iveenly or '1 accorcanca n 1'1 
c n p z i , y  ea;, ~ v q s  an,lo,.ncsmeri nomry meo ars  ca c d  aiea .ACP<, 
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Zscks.com Quotes and Research 

PIEDMONT NAT GAS INC PNY (NYSE) 

Industry I Sector Report 
industry: UTIL-GAS DlSTR 
Rank within industry: 16  of 34 
Industry Rank: 172 

Recommendations and Estimates 
Company Industry S&P 500 

Average Recommendation (l=Buy, S=Sell) 2.75 2.46 2.41 
Quarterly Estimates 
Current Quarter Estimate -0.10 0.32 18.23 
Year Ago Quarter Estimate -0.10 0.19 16.98 
Next Quarter Estimate -0.1 1 0.99 18.09 
Next Year Estimate 1.37 1 .SO 16.88 

Growth Rates 

This Year (0712004) 
Next Year (07/2005) 
Last 5 Years 
Next 5 Years 

Financiala 

Price/Eamings (TTM) 
Price/Book (MRQ) 
PncelCash Flow (MRFY) 
Dividend Yield 
Net Profit Margin (TTM) 
Return on Equity (TTM) 
Debt to Equity (MRQ) 

Company Industry S&P 500 
-7.70 7.40 7.60 
11.20 14.90 5.10 
6.50 9.30 5.90 
5.10 6.70 5.50 

Company 
19.85 
2.02 

10.04 
3.75% 
5.58% 

10.54% 
.71 

industry 
3.53 
I .67 
6.48 

4.59% 
4.49% 

12.47% 
55.55 

MRQ = Most Recent Quarter T M  = Traiiins Twelve Months MRFY * Most Recent Fiscal Year 
Note: Company and S&P 500 ratios relating to share price calculated d?iiy: all others Faiculated weekly or in accqrdanw with 
company earnings announcement, Industry medians calcuiated weekiy. 
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Zacks.com Quotes and Research 

SOUTH JERSEY INDS INC SJI (NYSE) 

Industry I Sector Repor t  

Industry: UTIL-GAS DISTR 
Rank within Industry: 15 of 34 
Industry Rank: 173 

Recommendations and Estimates 
Company Industry S&P 500 

Average Recommendation (?=Buy, 5=Sell) 2.67 2.47 2.41 
Quarterly Estimates 
Current Quarter Estimate 0.16 0.55 18.23 
Year Ago Quarter Estimate 0.14 0.70 16.98 
Next Quarter Eotimate 0.03 0.36 18.09 
Next Year Estimate 1.71 0.19 16.88 

Growth Rates 

This Year (07f2004) 
Next Year (0712005) 
Last 5 Years 
Next 5 Years 

Financiais 

Price/Earnings (TTM) 
PricdBook (MRQ) 
PriceICash Flow (MRFY) 
Dividend Yield 
Net Profit Margin (TTM) 
Return on Equity (TTM) 
Debt to Equity (MRQ) 

Company Industry S&P 500 
5.20 6.40 7.70 
6.40 14.70 5.10 

10.80 7.30 5.90 
6.00 6.80 5.90 

Company 
18.02 
2.35 

11.56 
2.9% 

5.34% 
13.09% 

.87 

Industry 

3.6 
1.67 
6.48 

4.59% 
4.49% 

12.47% 
55.55 

MRQ = Most Recent Quarter TTM = Trailing Twelve Months M R M  = Mast Recent Fiscal Year 
Note: Company and S&P 500 ratios relatjng to Share price calculated daily; all olhers caiculafed weekly or in accordance with 
company earnings announcement. Industry medians calculated weekly. 
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