Attachment I

Financial Statements




Ecocom USA Ltd

103/08/00

January through December 1999

Ordinary Income/Expense
Income
Consulting Services
Wholesale Traffic Revenue

Total Income

Cost of Goods Sofd
Carrier Handling Expense

Total COGS

Gross Profit

Expense
Administration
Bank Service Charges
Consultancy Fees
Depreciation & Amortization
Dues and Subscriptions
FCC Expense
Internet Web Site Expense
Licenses and Permits
Miscellaneous
Office Furniture/Decorations
Office Supplies
Postage and Delivery
Printing and Reproduction
Professional Fees
Rent
Repairs
Telephons
Travel & Ent
Uncategorized Expenses

Total Expense

Net Ordinary Income

Qther Income/Expense
Qther Income
Interest Income

Total Other Income

Other Expense
Other Expenses

Total Other Expense
Net Other income

Net iIncome

Jan - Dec '99

30,000.00

~502,304.23

532,304.23

 250,888.57

25088857

281,415.66

686.00
436 24
204,075.00
5,579.00
1,634.88
0.00
4,315.48
0.00
882.76
3,521.65
3,084.33
874.07
221.83
2433576
22,094.37
522.48
20,159.42
13,554.94
0.00

305878.21

-24,562 .55

_ 331870
3,316.70

67800
679.00

2,637.70

-21,924.85

P&L Previous Year Comparison

Jan - Doc'88

0.00
51 9,6#.72

519,644.72

44979523
_ 44979523
69,849.49

0.00
378.36
73,494.00
766.00
35.00
785.00
46.77
745.00
§10.00
0.00
3236.74
0.00

0.00
5,956.45
4,100.00
0.00
1,393.67
0.00

0.00

85, 946?9

-16,097.50

-16,097.50




Ecocom USA Lid

Balance Sheet Comparison

03/08/00
As of Decemher 31, 1999
Dec 31,'99  Dec 31,'98
ASSETS
Current Assets
Checking/Savings
Riggs Bank NA (28286633 9528557
Total Checking/Savings 282,866.33 95,285.57
Accounts Receivable
Accounts Receivable 21,205.74 108,341.85
Total Accounts Receivable 21,205.74 108,341.85
Other Current Assets
Advances on Commissions 29,500.00 32,000.00
Loan Receivabies 39790000 ) 63@.00
Total Other Current Assats i 6940009 38,300.00
Total Current Assets 373,472.07 241,927 42
Fixed Assets
FURNITURE & EQUIPMENT ___13,_919.30 3,065.04
Total Fixed Assets 19,919.30 3,065.04
Other Assets
Capital Lease 596088 000
Total Other Assets - 5,9§q:53 B qu
TOTAL ASSETS 399,352.25 244.,992.46
LIABILITIES & EQUITY S
Liabilities
Current Liabilities
Acceunts Payable
Accotunts Payahie B 61 8_3_‘_._56 _131 Mﬂg
Total Accounts Payable 6,183.56 181,941.29
Other Current Liabilities
Loans Payable- Current ~ 5000000 000
Total Other Current Liabilities 50,000.00 0._@_
Total Current Liabilities 56,183.56 191,941.29
Long Term Liabilities
Capital Lease Payable 7.542.37 0.00
Loans Payable _.21000.00 21,000.00
Total Long Term Liabilities 7 725},552}3? B 421}207090
Total Liabilities 84,725493 212,941.29
Equity
Additional Pald in Capital 648.67 648.67
Capital Stock 352,000.00 47,500.00
Retained Earnings -16,087.50 0.00
Net income -21 ,924:85 -LGESESO
Total Equity )l -}626}2 - Eoﬂ 1?
TOTAL LIABILITIES & EQUITY 244,992.48

399,352.25
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