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Exhibit 12.3 – New Jersey Load Caps

Fixed-Price Products

2005 BGS-FP Auction
 PSE&G JCP&L ACECO RECO Total
Tranche Target 28 12 8 2 50
Load Cap 10 4 3 2 19
Load Cap (%) 35.71% 33.33% 37.50% 100.00% 38.00%

2004 BGS-FP Auction
3-Year Products 1-Year Products  

 
PSE&G JCP&L ACECO RECO PSE&G JCP&L ACECO RECO Total

Tranche
Target 28 15 7 1 28 12 8 2 101

Load
Cap 10 5 3 1 10 4 3 2 38

Load
Cap (%) 35.71% 33.33% 42.86% 100.00% 35.71% 33.33% 37.50% 100.00% 37.62%

2003 BGS-FP Auction
34-Month Products 10-Month Products  

 
PSE&G JCP&L ACECO RECO PSE&G JCP&L ACECO RECO Total

Tranche
Target 29 14 7 1 56 30 15 3 155

Load
Cap 10 5 3 1 19 10 5 3 56

Load
Cap (%) 34.48% 35.71% 42.86% 100.00% 33.93% 33.33% 33.33% 100.00% 36.13%

2002 BGS Auction
 PSE&G JCP&L ACECO RECO Total
Tranche Target 96 51 19 4 170
Load Cap 32 17 7 4 60
% Load Cap 33.33% 33.33% 36.84% 100.00% 35.29%
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Hourly Products

2005 BGS-CIEP Auction
Auction Volume 115
Statewide Load Cap (number of tranches) 39
Statewide Load Cap (% of Auction Volume) 33.91%

2004 BGS-CIEP Auction
Auction Volume 108
Statewide Load Cap (number of tranches) 36
Statewide Load Cap (% of Auction Volume) 33.33%

2003 BGS-CIEP Auction
Auction Volume 107
Statewide Load Cap (number of tranches) 36
Statewide Load Cap (% of Auction Volume) 33.64%

Source:
1. http://www.bgs-auction.com/bgs.auction.prev.asp


