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Exhibit 4.6

2003 BGS-FP 10-Month Auction Results

TABLE 3: 2003 FINAL-BGS FP 10 MONTHS AUCTION PRICES

EDC PSE&G JCP&L ACECO RECO
| Price ¢/kKWh 5.386 5.042 5.260 5.557

TABLE 4: 2003 BGS-FP 10 MONTHS AUCTION WINNERS

EDC Territory | Winning Bidders by EDC Territory (Number of tranches won)
PSE&G Conectiv Energy Supply, Inc. (3)
Consolidated Edison Energy, Inc. (3)
Constellation Power Source, Inc. (2)
Coral Power, LLC (10)

DTE Energy Trading, Inc. (10)

J. Aron & Company (2)

Select Energy, Inc. (6)

Sempra Energy Trading Corp (13)
WPS Energy Services, Inc. (7)

JCP&L Conectiv Energy Supply, Inc. (5)
Constellation Power Source, Inc. (1)

J. Aron & Company (7)

Reliant Energy Services, Inc. (7)
Tractebel Energy Marketing, Inc. (10)
ACECO Constellation Power Source, Inc. (4)
NRG New Jersey Energy Sales LLC (5)
Select Energy, Inc. (1)

Sempra Energy Trading Corp (5)
RECO Consolidated Edison Energy, Inc. (1)
NRG New Jersey Energy Sales LLC (2)

Sources:
1. http://www.bpu.state.nj.us/wwwroot/energy/EX01110754daoORD.pdf
2. http://www.bpu.state.nj.us/wwwroot/energy/bgs2003winners.pdf
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Exhibit 4.6 (continued)

2003 BGS-FP 34-Month Auction Results

TABLE 5: 2003 FINAL-BGS FP 34 MONTHS AUCTION PRICES

EDC PSE&G JCP&L ACECO RECO
Price ¢/kKWh 5.560 5.587 5.529 5.601

TABLE 6: 2003 BGS-FP 34 MONTHS AUCTION WINNERS

EDC Territory  Winning Bidders by EDC Territory (Number of tranches won)
PSE&G Consolidated Edison Energy, Inc. (3)
First Energy Solutions (7)
J. Aron & Company (5)
Morgan Stanley Capital Group Inc. (7)
PPL Energy Plus, LLC (5)
Select Energy, Inc. (2)
JCP&L Conectiv Energy Supply, Inc. (5)
First Energy Solutions (3)
PPL Energy Plus, LLC (5)
Select Energy, Inc. (1)
ACECO Conectiv Energy Supply, Inc. (2)
Consolidated Edison Energy, Inc. (1)
First Energy Solutions (1)
PPL Energy Plus, LLC (1)
Select Energy, Inc. (2)
RECO Conectiv Energy Supply, Inc. (1)

Sources:
1. http://www.bpu.state.nj.us/wwwroot/energy/EX01110754daoORD.pdf
2. http://www.bpu.state.nj.us/wwwroot/energy/bgs2003winners.pdf
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Exhibit 4.6 (continued)

2004 BGS-FP 12-Month Auction Results

TABLE 7: 2004 FINAL-BGS FP 12 MONTHS AUCTION PRICES

EDC PSE&G JCP&L ACECO RECO
Price ¢/kWh 5.479 5.325 5.473 5.566

TABLE 8: 2004 BGS-FP 12 MONTHS AUCTION WINNERS

EDC Territory | Winning Bidders by EDC Territory (Number of tranches won)
PSE&G BP Energy Company (3)

Constellation Power Source, Inc. (1)

DTE Energy Trading, Inc.(2)

FPL (5)

J. Aron & Company (3)

NRG New Jersey Energy Sales LLC (1)
PSEG Energy Resources & Trade, LLC (10)
Select Energy, Inc. (3)

JCP&L BP Energy Company (3)

NRG New Jersey Energy Sales LLC (1)
PSEG Energy Resources & Trade, LLC (4)
Reliant Energy Services, Inc. (4)

ACECO Consolidated Edison Energy, Inc. (1)
Constellation Power Source, Inc. (1)

NRG New Jersey Energy Sales LLC (2)
PSEG Energy Resources & Trade, LLC (1)
Select Energy, Inc. (3)

RECO NRG New Jersey Energy Sales LLC (1)
Reliant Energy Services, Inc. (1)

Sources:
1. http://www.bpu.state.nj.us/wwwroot/energy/BGS_2004winners.pdf
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Exhibit 4.6 (continued)

2004 BGS-FP 36-Month Auction Results

TABLE 9: 2004 FINAL-BGS FP 36 MONTHS AUCTION PRICES

EDC PSE&G JCP&L ACECO RECO
Price ¢/kWh 5.515 5.478 5.513 5.597

TABLE 10: 2004 BGS-FP 36 MONTHS AUCTION WINNERS

EDC Territory | Winning Bidders by EDC Territory (Number of tranches won)
PSE&G Conectiv Energy Supply, Inc. (1)
Constellation Power Source, Inc. (9)

DTE Energy Trading, Inc.(2)

J. Aron & Company (2)

Morgan Stanley Capital Group Inc. (2)
PSEG Energy Resources & Trade, LL (10)
Select Energy, Inc. (2)

JCP&L Constellation Power Source, Inc. (3)

J. Aron & Company (1)

Morgan Stanley Capital Group Inc. (3)
NRG New Jersey Energy Sales LLC (1)
PSEG Energy Resources & Trade, LLC (4)
Reliant Energy Services, Inc. (3)

ACECO Conectiv Energy Supply, Inc. (1)
Constellation Power Source, Inc. (2)

PSEG Energy Resources & Trade, LLC (3)
Select Energy, Inc. (1)

RECO Reliant Energy Services, Inc. (1)

Sources:
1. http://www.bpu.state.nj.us/wwwroot/energy/BGS_2004winners.pdf
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Exhibit 4.6 (continued)

2005 BGS-FP 36-Month Auction Results

TABLE 11: 2005 FINAL BGS-FP 36 MONTHS AUCTION PRICES

EDC PSE&G JCP&L ACECO RECO
Price ¢/kWh 6.541 6.570 6.648 7.179

Winning Bidders

BP Energy Company

Conectiv Energy Supply, Inc.

Constellation Energy Commaodities Group, Inc.
Morgan Stanley Capital Group Inc.

PSEG Energy Resources & Trade, LLC

Select Energy, Inc.

Tractebel Energy Marketing, Inc.

Sources:
1. http://www.bpu.state.nj.us/wwwroot/energy/BGS2005pricesl.pdf





