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FAIRPOINT COMMUNICATIONS, INC.,
C-R TELEPHONE COMPANY,

THE EL PASO TELEPHONE COMPANY,
ODIN TELEPHONE EXCHANGE, INC. and

YATES CITY TELEPHONE COMPANY Docket No. (4-0299

Joint Application for approval of the
Recapitalization of FairPoint Communications,
Inc. pursuant to Sections 7-203 and 7-204 and
for other relief.

REPORT

NOW COME, FairPoint Communications, Inc., C-R Telephone Company, The El Paso
Telephone Company, Odin Telephone Exchange, Inc. and Yates City Telephone Company and
file this Report with the Chief Clerk of the Illinois Commerce Commission:

1. The Illinois Commerce Commission’s Order On Reopening dated January 20,
2005 in the above docket contains the following reporting requirement as set forth on page 10 of

the Order On Reopening:

“1. C-R, Odin, El Paso and Yates City shall jointly file a report with the Chief Clerk of the
Commission that discloses the percentage ownership and voting rights in FairPoint after
the IPO within 45 days of that issuance. That report shall disclose ownership and voting
rights of the following stockholder groups: Thomas H. Lee Equity Fund IV, L..P. and
affiliates; Kelso Investment Associates V, L.P. and Kelso Equity Partners V, L.P;
founders sharcholders of FairPoint; senior management; other sharecholders of FairPoint
prior to the IPO; and public shareholders.”




2. Percentage ownership and voting rights in FairPoint Communications, Inc. after

the Initial Public Offering (“IPO”) are as follows:

Percentage of Ownership
Stockholder Groups and Voting Rights

Thomas H. Lee Equity Fund IV, L.P.

and Affihates 11.8%
Kelso Investment Associates V, L.P.

And Kelso Equity Partners V, L.P. 10.0%
Founders of FairPoint 2.9%
Senior Management 0.3%
Other Shareholders of FairPoint prior to IPO 2.4%
Public Shareholders 72.6%

DATED this 16th day of February, 2005.
Respectfully submitted,

FAIRPOINT COMMUNICATIONS, INC,,
C-R TELEPHONE COMPANY,

THE EL PASO TELEPHONE COMPANY,
ODIN TELEPHONE EXCHANGE, INC. and
YATES CITY TELEPHONE COMPANY

By: U’]’}jﬂ’“i/

One of Its Attorneys

Dennis K. Muncy

Joseph D. Murphy

MEYER CAPEL, A Professional Corporation
306 W. Church Street

P. O. Box 6750

Champaign, IL. 61826-6750

Telephone:  217/352-0030

Facsimile: 217/352-9294
dmuncy@meyvercapel.com
imurphy@mevercapei.com




ILLINOIS COMMERCE COMMISSION

(Docket No. 04-0299)

The undersigned certifies that a copy of the Report was served upon all parties via e-mail this
16™ day of February, 2005.

Michael Wallace
Administrative Law Judge
Illinois Commerce Commission
527 East Capital Avenue
Springfield, IL. 62701
mwallace(@icc.state.il.us

Sean Brady

Brandy Bush Brown

Office of General Counsel

Mlinois Commerce Commtission

160 North LaSalle Street, Suite C-800
Chicago, IL 60601
sbradv{@icc,state.il.us
bbrown(ice.state.il.us

Mark Hanson

Case Manager

Illinois Commerce Commission
527 E. Capitol Avenue
Springfield, IL 62701
mhansoniice.state.l.us

Theresa Ebrey

Case Staff

Illinois Commerce Commission
527 E. Capitol Avenue
Springfield, IL 62701
tebrey@ice.state.il.us

Janis Freetly

Case Staff

Illinois Commerce Commission
527 E. Capitol Avenue
Springfield, IL. 62701
Jreetly@icce.state.il.us




Scott Struck

Case Staff

Illinois Commerce Commission
527 E. Capitol Avenue
Springfield, IL 62701
sstruck(@icc.state.il.us




