COMMERCIAL SECURITY AGREEMENT

420 Main Street
o Evansviile, IN 47705

Borrower:  Consumer Gas Company nder:  Oid Nalional Bank
P.O. Box 5289 Evansville — Main
Evansville, IN mt@wé PO Box 718

W
THIS COMMERCIAL SECURITY AGREEMENT is entered Info between Consumer Gas Company {referred 1o below as "Grantor"); and Old
National Bank (referred 1o below as "Lender™). For valuable conslideration, Grantor grants (o Lender a securlly Interesi in the Coliateral to

secure the Indebtedness and agrees that Lender shall have the rights stated In this Agreemen{ with respect lo the Collateral, in addilion to
ali other rights which Lender may have by law.

DEFINITIONS. The foliowing words shall hava the following meanings when used In this Agreement. Terms not otharwise delined in this Agreement
shall have the meanings attribuled to such terms in the Uniform Commercial Code. All references to dolar amounis shall mean amounts in lawlul
money of the United Siales of America.

Agreement. The word "Agreement” maans this Commercial Security Agresment, as this Cormmercial Security Agreemant may be amended or
modified from time to time, together with all exhiblis and schedules attached to this Commercial Security Agreement from time to tima.

Coltateral. The word "Collateral” means tha following described property of Grantor, whether now owned or hereafter acquired, whether now
axisting or hereafler arsing, and wharever locatad:

All Inveniory, chatiel paper, accounts, equipment and general inlangibles

In addition, the word "Collateral” Includes all the following, whether now owned or hereattar acquired, whether now exisling or hereafter arising,
and wherever located:

(a) Al attachments, accesslons, accessories, lools, parls, supplies, Increases, and addiions {o and all replacements of and substilutions for
any property desgribed above.

{b} All products and produce of any of the properly described in this Collateral section.

{c) Al accounts, genera) Intangibles, instruments, rents, monles, peyments, and ait other rights, arising out of a sale, lease, or other
disposilion of any of the property described In this Collateral section.

(d) All proceeds (including Insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described in this
Collateral section.

(e) Al records and data relating o any of the properly described In this Collaleral section, whether in the form of a wriling, photograph,
microfilm, microfiche, or alectronic media, together with all of Grantor's right, tille, and Intarest in and {o alf computer software required to
utilize, create, maintain, and process any such records or data on slactronic media.

Even{ of Defauit. The words "Event of Default® mean and Include without limitation any of the Events of Default sat forth below in the section
iitled "Events of Default”

Grantor. The word "Granior” means Consumer Gas Company, its successors and asslgns.

Guaranior. The word "Guarantor” means and includes without Iimllaﬂon each and all of the guarantors, surefles, and accommodation parlies in
connection with the Indebladness.

indebtedness. The word "indebtedness™ means the Indebledness avidenced by the Note, including afl principal and Interest, together with all
other Indebtedness and costs and expenses for which Grantor Is responsible under this Agreement or under any of the Refated Documents. In
addition, the word "Indebladness” Includes all ather obligations, debts and Habililes, plus interest thareon, of Grantor, or any one or more of
them, to Lender, as well as all claims by Lender agalnst Grantor, or any ong or more of them, whethar existing now or later; whether they are
voluntary or involuntary, due or not due, direct or Indirect, absolute or contingent, liquidated or unfiquidaled; whether Grantor may be liable
individually or jeintly with cthers; whether Grantor may be obfigated as guarantor, surety, accommodation party or otharwlise; whether racovery
upon such indebledness may be or hereafter may becoms barred by any statute of limitations; and whether such indebtedness may be or
hereafter may become otherwisa unenforceable.

Lender. The word ".ander” means Old Nallonal Bank, s successors and assigns.

Note. The werd "Nolg" means the nola or credit agreement dated March 29, 2000, in the principal amount of $1,500,000.00 from Consumer Gas
Company to Lender, together wllh all renewals of, extensions of, modifications of, refinancings of, consolldalions of and subslitullons for the note
or credit agreament.

Related Documents. The words "Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agresmenls, environmentlal agreements, guaranties, security agreaments, morigages, deeds of trust, and all other instruments, agreements and
documents, whether now or hereafler existing, executed in connection with the Indebladnass.

RIGHT OF SETOFF. Grantor hereby grants Lender & contraclual securlly interest In and hereby assigns, conveys, delivers, pledges, and Iransfers all
of Grantor's righl, titte and Inlerest in and to Grantor's accounts with Lender (whelher checking, savings, or some othar account), including all
accounts hetd Jointly with somaone else and all accounts Granlor may open in the tuture, excluding, however, all IRA and Keogh accounis, and all
trust accounls for which the grant of a security interest wouid be prohlbited by law. Grantor authorizes Lander, to tha extent permitted by applicable
law, lo charge or setoff all Indebledness against any and all such accounts, and, at Lendar’s option, to adminisiratively freeze all such accounts to
allow Lender lo protect Lender's charge and seloff rights provided in this paragraph.

OBLIGATIONS OF GRANTOR. Grantor warranls and covanands to Lender as follows:

Organization. Grantor is a corporation which is duly organized, vafidly existing, and in good standing under tha laws of the Slale of indiana.
Grantor has ils chief executive offica at P.O, Box 5269, Evansville, IN 47716-5289. Grantor will notify Lender of any change in the location of
Grantor's chiet axecutive office. .

Authorizalion. The execution, daﬂuaw. and performance of this Agresmant by Grantor have bean duly authorized by all nacassary action by
Grantor and do not conflict with, result In a violallon of, or conslitule & default under (a) any provision of its arlicles of incorporation or
organization, or bylaws, or any agreemant or othar instrumant binding upon Grantor or (b) any law, governmental regulation, court decree, or
order applicable to Grantor,

Perfeclion of Security Interest. Grantor agrees 10 execute such financing statements and to take whatever olher aclions are requested by
Lender to perfact and continue Lendar's security Interest In the Collateral. Upon request of Lender, Grantor will deliver 1o Lender any and all of
the documents evidencing or constiluting the Collateral, and Grantor will note Lender's Inlarest upon any and all chattel paper if not deliverad to
Lender for possession by Lender. Granlor hereby appoinls Lendar as Hs irrevocable attorney-in—fact for the purpose of execuling any
documenls necessary to perfect or lo continue the sacurity Interest granted in this Agreament. Lender may sign and file financing statements
without Granlor's signature. lLender may at any time, and without furlher authorization from Grantor, file a carbon, photographic or other
reproduction of any financing stalement or of this Agreement for use as a financing statement. Granlor will reimburse Lender for all expenses for
the pertfection and tha conlinuation of the perfection of Lender's securlly interest In the Collateral. Grantor promplly will nolify Lender befora any
change in Grantor's name Including any changs to the assumed business names of Grantor. Thisg Is a confinuing Securlty Agreement and will

continue in effect even though all or any part of the Indebiedness Is pald in full and even though for a perlod of time Grantor may nol be
Indebted to Lender.

No Viplation. The execution and dalivery of this Agreement will not viclate any law or agreement goveming Grantor or to which Grantor is a
parly, and ils certificate or arliclas of Incorporation and bylaws do not prohibit any term or condition of this Agreement.

Enforceabllity of Collateral. To the axtenl tha Colialeral consisis of accounts, chattel paper, or general intangibles, the EXHIBIT
in accordanca with its terms, s genulnae, and camplias with applicable laws concerning form, content and manner of proll |

and all persons appearing to be obllg:lad on the Collateral have authority and capacity fo contract and are in fact cbligal “ &
on tha Collataral. At the fime any account becomes subject to a securlly Interest in favor of Lender, the account s

insiructions or therelofore shippad or defivered pursuant to & contract of sale, or for services theretolore performed b

account represenling an undisputed, \bona fide indeblednaess incurred by the account deblor, for merchandise
account dablor, thare shall ba no satols or countercialms anainst any sirk arcnunt and an ancaamant tnrdac o
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discounts may be claimed sha!! have been made with the account deblor except those disclosad to Lender in wriling.

Location of the Collateral. Grantor, upon request of Lender, will deilver to Lender in form satisfaciory lo Lender a schedule of real properfies
and Collateral iocations relating to Grantor's operations, Including without imitation the following: (a) all real property owned or being purchased
by Granlor; (b) all real properly being rented or leased by Grantor; (c) all storage facllities owned, rentad, leased, or being used by Grantor; and
{d} all other properties whers Collateral is or may be localad. Except in the ordinary course of ils business, Grantor shall not remove the
Collaleral from its existing locations without the prior written consent of Lendar,

Removal of Collatersf, Grantor shall keep the Collateral (or to the extent the Collateral consists of intangible property such as accounts, the
records concerning the Collateral) a! Grantor's address shown above, or af such other localions as are acceplable to Lender, Except in the
erdinary course of its business, including the salas of Inventory, Grantor shail not remova the Collaleral from its existing locafions without the prior
wriflen consent of Lender. To the exient that the Coflateral consists of vehiclas, or other litled property, Grantor shall not lake or permit any
aclion which would require gpplication for cerlificates of tille for the vehiclas oulside the State of indiana, withoul tha prior written consent of
Lender.

Transaclions Invoiving Collateral. Except for inventory sold or accounts collected In the ordinary course of Grantor's businass, Granlor shall
not self, offer to sell, or otherwisa fransfar or disposa of the Collataral. Whils Grantor Is not in dafault under this Agreement, Grantor may sell
invenlory, but only In the ordinary course of ifs business and only to buyers whao qualify as a buyer in the ordinary course of business, A sale in
the ordinary course of Grantor's business does not include a transler in partiaf or tolal salisfaction of a debt or any bulk sale. Grantor shall nol
pledge, morigage, encumber or otherwise permit the Collateral to be subject to any llen, security Interest, ancumbrance, or charge, other than tha
sacurlly inleres! provided for In this Agreement, without the prior written consent of Lender. This includes security interests even if Junier in right
1o tha security interesls granted under this Agreement. Unless waived by Lender, al! proceads lrom any disposition of the Collateral {for whalever
reason) shall be held in lrust for Leader and shall not ba comminglad with any other funds; provided however, this raquirement shall no!
constitule consent by Lender to any sala or other disposition, Upaon recalpt, Grantor shall immedialaly deliver any such procesds lo Lender.

Title. Grantor represents and warrants to Lender that It holds good and marketable ltle to tha Collateral, free and clear of all liens and
encumbrances axcept for tha Ban of this Agreemant. No financing stalement covering any of tha Collateral is on file In any public oifice oiher
than thosa which raflect the securily Intarest created by this Agreemant or to which Lendar has specifically consanled. Grantor shall defend
Lender's righls in the Collateral againgl the claims and demands of ali other persons. .

Collateral Schedules and Locaflons. As often as Leéndar shall require, and Insofar as the Collateral consists of accounls and general
Intangibles, Grantor shall deliver to Lender scheduies of such Coliateral, Inciuding such information as Lender may require, inciuding withou!
Bmitalion names and addresses of account debtors and agings of accounts and general inlangibles. Insofar as the Collateral consists of
inventory and equipment, Grantor shall deliver to Lender, as often as Lender shall require, such lists, descriptions, and designations of such
Coliateral as Lender may requira 1o ideniify the nature, exlent, and localion of such Collatoral. Such information shakl be submitted for Grantor
and each of ils subsidiaries or relaled companies.

Maintenance and Inspection of Collateral. Grantor shall maintain all tanglble Coilateral In good condition and repalr. Grantor will not commit
or parmit damage to or deslruction of the Collateral or any part of the Collateral. Lender and its designated representatives and agents shall
have the right at all reasonable times o examine, inspect, and sudit the Collateral wherever focaled. Grantor shall immaediately nofify Lender of
all cases involving the relurn, rejection, repossession, loss or damage of or to any Collateral; of any request for credlt or adjustment or of any
other dispute arising with respect to the Collateral; and generally of all happenings and evenls affecting the Coflateral or the value or the amount
ofthe Collateral. © = = o o et v

Taxes, Asseasments and Lisns, Grantor wili pay when due all taxes, assessments and liens upon the Collateral, its use or opsration, upon this
Agresment, upon any promissory nole or noles svidencing the Indebtedness, or upon any of the other Relaled Documents. Granlor may
withhold any such payment or may elect to contest any lien If Grantor Is in good faith conducting an appropriata proceeding lo contest the
obligation to pay and so long as Larnider's Interest in the Collateral s not jeopardized in Lender's sole opinion. 1f the Collateral Is subjected lo a
lisn which is not discharged within fifeen (15) days, Grartor shal! deposit with Lendar cash, a sufficlant corporate surety bond or other security
satisfaclory to Lender in an amount adequats to provide for the discharge of the lien plus any interast, costs, attorneys' faes or othar charges that
couid accrue as & result of foréclosure or sale of the Collateral. In any contest Grantor shall defend Hiself and Lendar and shall satisty any final
adverse judgment before enforcement agsainst the Collateral. Granlor shall name Lender as an additional obligee under any surety bond
furnished in Ihe contest proceedings.

Compliance With Governmenial Requirements. Granlor shall comply promptly with ali laws, ordinances, rules and regulations of all
governmental authorities, now ar heraaflar in effact, applicabla to the ownership, production, dispasition, or use af the Collateral. Grantor may
contest in good faith any such law, ordinance or regulation and withhold compliance during any proceading, Including appropriale appeals, so
leng as Lender's interest In the Collateral, in Lender’s opinion, is not jsopardized.

Hazardous Subsiances. Grantor represenls and warrants that the Collateral naver has been, and nevar will be so long as this Agreement
ramaing a lisn on the Collateral, used for the generation, manufacture, storage, transportation, trealment, disposal, release or threalened release
of any hazardous waste or substance, as thosa terms are defined In the Comprahensive Environmental Response, Compensalion, and Liability
Azt of 1980, as amandad, 42 U.5.C. Section 9601, o seq. ("CERCLA"), the Supariund Amandments and Reauthorization Act of 1986, Pub. L. No.
93-499 ("SARA", tha Hazardous Malterlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource Consarvation and Recovery Act, 42
U.S.C. Seclion 8901, et seq., or other applicabla stale or Faderal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance® shall also includs, without limilalion, petroleum and petroleum by-products or any iraction thareol
and asbestos. Tha rapreseniations and waranties contained herein are based on Grantor's due diligence in Investigallng the Cotlaterat for
hazardous wastes and substances. Grantor hereby (a) releases and waives any future clafms against Lender for indemnily or contribution in the
event Grantor becomeas lable for cleanup or other cosls under any such laws, and (b) agrees 1o indemnily and hold harmless Lender agalnst
any and afl clalms and losses resulting from a breach of this provision of this Agreemant. This gbligation to Indemnify shall survive the paymeant
of the Indebtadness and the satisfaction of this Agreament.

Maintenance of Casually Insurance. Grantor shall procure and maintain all risks insurance, including without limiation fire, thett and liability
coverage logether with such other Insurance as Lender may require with respect lo the Coliateral, in form, amounts, coverages and basis
reasonably acceptabie to Lender and issued by a company or companles reasonably acceptable to Lender. Grantor, upon request of Lender,
will defiver 1o Lander from lime to time the palicies or certificates of insurance in form salistactory to Lender, including stipulalions that coverages
will not be cancelled or diminished without at least ten {10) days’ prior wrilten nolice to Lender and not including any disclalmer of the Insurer's
liability for faiiure to give such a netice. Each insurance policy also shall Include an endorsamant providing thal coveraga in favor of Lender will
nol be Impaked in any way by any acl, omisslon or defaull of Grantor or any other parson, In connection with all policlas covering assets In
which Lender holds or Is ofterad a securily interest, Grantor will provide Lender with such loss payable or other endorsements as Lender may
require. If Grantor at any time fails to obtain or maintaln any insurance as required under this Agreemant, Landar may (but shall not be obligated
:o) obl:n iucg insturali'lce as Lender deems appropriate, including If It so chooses "single interest insurance,” which will cover only Lender's
nierest in the Collateral. R :

Appilcation of insurance Proceeds. Grantor shali promptly nolify Lender of any toss or damage to the Coflateral. Lender may make proof ot
loss if Grantor falls to do so within fileen (15) days of the casually. Al proceeds of any Insurance on the Collaleral, including accrued proceeds
thereon, shall be held by Lender as part of the Collateral. if Lender consents to repair or replacement of tha damaged or destroyed Collateral,
Lender shall, upon salisfactory proof of expenditure, pay or reimburse Granior from tha proceads for the reasonable cost ot repair or restoralion,
it Lender doss not consent to repair or replacement of the Collateral, Lender shall reain a sufficiant amount of the proceeds fo pay ail of the
Indebtedness, and shall pay the balance o Grantor. Any proceeds which have not been disbursed within six (6) months afler their receipt and
which Granior has not commitlad to the repair or restoration of the Collateral shelt ba used io prepay tha Indebledness.

insurance Reserves. Lender may require Grantor io maintain with Lender raserves for payment of insurance premiums, which resarves shall be
created by monthly payments from Grantor of a sum estimaled by Lender to be sufficient to produce, al least fittesn (15) days before the
premium due date, amounis at least equal to Ihe Insurance premiums to be paid. If fiteen (15) days before paymenl Is due, the reserve funds
are insulficient, Grantor shell upon demand pay any deficlancy to Lender. The reserve funds shall be held by Lender as a general deposit and
shall constitula a non—interest-bearing account which Lender may satisty by payment of the insurance pramiums required o be paid by Granlor
as they bacome dua. Lender doas not hold the reserve funds in trust for Grantor, and Lender Is not the agent of Grantor for payment of the
tnsurance premiums required 10 be paid by Grantor. The responsiblfity {or the payment of premiums shati remain Grantor's sole responsibility.

Insurence Reports. Granlor, upon fequest of Lender, shall furnish o Lender reporls on sach exisiing policy of Insurance showing such
information as Lender may reascnably request including the fcllowing: (a) the namse of the Insurar; (b) the risks Insured; (c) the amount of the
policy; (d) lhe property insured; (e) the then current value on the basis of which insurance has been obtalned and the manner of detarmining
thal value; and {f} the expiralion date of the policy. In addition, Grantor shall upon request by Lender {however not more ofien than annuatly)
have an Indepandant appralser satisfactory to Lender determine, as applicable, the cash value or replacemant cost of the Collateral.

GRANTOR’S RIGHT TO POSSESSION AND TO COLLECT ACCOUNYS. Untll dofault and except as olherwise provided below with respect to
~nieunls, Grantor may have possession of the tr' "*"le parsonal properly and beneficial use of all the 7 < teral and may use It in any lawlul manner
’f’?s\:ls!s!ant with this Agreemsnt or the Rela. Jocumerits, provided that Grantor's right lo posses ANt honafinial e ot '
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