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ICC Grants ComEd Request for Rehearing in Rate Reduction Case
The Illinois Commerce Commission today agreed to rehear arguments on three major issues contained in a recent decision in ComEd’s formula rate case, Docket 11-0721.

On May 29, the Commission issued an order approving a new performance based formula rate plan for ComEd, and cut more than $165 million from the company’s current revenue. Section 16-108.5 of the Illinois Public Utilities Act provided for a formula rate to recover actual, prudently incurred costs for delivering electricity to customers.  

 The result was lower delivery rates for ComEd customers, at least through the end of 2012.

After reviewing ComEd’s petition for rehearing, the Commission voted unanimously to hear additional arguments on the issues of pension asset definition, the use of average year vs. end-of-year capital structure in reconciliation rate base and the interest rate on that reconciliation adjustment. 

By granting rehearing the Commission will have an additional 150 days to hear and review the arguments on these issues.  A schedule for the rehearing will be set by the administrative law judge.
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