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   ICC Approves Mt. Carmel Public Utility Natural Gas Rates

The Illinois Commerce Commission today issued an order approving new natural gas rates for Mt. Carmel Public Utility, rates that are expected to generate approximately $591,742 in additional annual revenue for the company.  
The Commission also approved a redesign/consolidation of the company’s electric rates, which did not include a revenue increase.
Mt.Carmel Public Utility provides service to 5,500 electricity and gas customers in Wabash County.  When the new rates take effect, residential natural gas customers will see an increase in the customer charge from $11.50 to $15 and the customer charge for commercial customers will increase from $38.50 to $42.68 a month.  

A commercial customer’s usage charge will increase from approximately $0.16 to $0.310.

Usage charges for residential natural gas customers will increase from $0.217 to $0.346 per therm.  An individual customer bill, however, also depends on the amount of gas used each month.  
For example, the average Mt. Carmel residential customer who heats with natural gas, and uses approximately 80 therms per month could pay $86.86 under the revised gas rates rather than $73.04 the customer currently pays.  Electricity rates will not go up.
The ICC made adjustments to certain operating expenses on the natural gas side, particularly in the areas of association dues, lobbying and advertising as well as general plant maintenance and rate case expenses.

The ICC set the return on equity for the gas side of the business at 10.15 percent and the overall rate of return at 6.59 percent.    There were no changes to the company’s electricity return on equity and overall rate of return.
New rates will take effect later this month, after the company files them with the Commission and ICC staff review them to ensure compliance with the order.
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