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   ICC Approves New Electric Delivery Rates for MidAmerican Energy
The Illinois Commerce Commission issued an order today approving an increase in electric distribution rates for MidAmerican Energy customers.   The new rates are expected to generate approximately $15.8 million in additional annual revenue for the company, approximately 10 percent over current revenue. The Commission’s order reduced MidAmerican’s requested increase in revenue by approximately 25 percent.
The Commission approved the new rate schedule following an 11 month line-item review of MidAmerican Energy’s rate proposal.  Adjustments were made in a number of areas including incentive compensation programs, rate case expenses, pension assets, depreciation and taxes. 

MidAmerican Energy filed a request with the Commission in late 2013 seeking authority to increase annual revenue by approximately $21 million.  It was the first rate increase sought by the company since 1992.

The Commission approved an overall rate of return of 7.14 percent, which incorporates a return on equity of 9.56 percent.

MidAmerican Energy was directed to file revised rates reflecting the adjustments made by the Commission within ten days.   The new rates are expected to take effect by the end of November.
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