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         ICC Orders ComEd to Refund $46.2 Million in November
The Illinois Commerce Commission today approved a Memorandum of Agreement between the Attorney General, the Citizens Utility Board and ComEd directing the utility to refund $46.2 million with interest to customers, for charges assessed beginning in 2008 to upgrade and modernize the company’s electric distribution system.  

The special charges applied to customer bills for upgrading and modernizing the system were designated as Riders SMP and later as Rider AMP.

The refund covers a matter on remand from the Appellate Court, in which the Commission ordered ComEd to refund $36.7 million plus interest to current and former customers.  The Commission order was overturned by the Appellate Court due to a miscalculation of the value of the plant investment.  
Further Appellate Court rulings, stemming from challenges by the Attorney General and others as to the appropriateness of Rider SMP and subsequent Rider AMP to pay for upgrades to ComEd’s electric distribution system, led the Commission to initiate a review to determine whether and to what extent customers were entitled to refunds for those earlier payments.  The settlement agreement provides for $9.5 million to be refunded to ComEd customers related to Riders SMP and AMP.

The refunds will be reflected as a single bill credit on customers’ November, 2014 electric bills.
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