News
from the Illinois Commerce Commission
Voice: Springfield. 217.782.5793            bbosch@icc.illinois.gov            FAX 217.524.0674             http://www.icc.illinois.gov

FOR IMMEDIATE RELEASE


December 10, 2014                                                                                         Contact:   Beth Bosch

                                                                                                                                     217-782-5793





   ICC Approves New Delivery Rates for ComEd Customers







Rates to Increase by Approximately 11 Percent

The Illinois Commerce Commission issued an order today authorizing ComEd to raise electric delivery rates which are expected to generate approximately $245 million in new annual revenue for the company.

The new revenue is approximately 11 percent greater than current electric distribution revenue.

ComEd originally proposed an increase of $275 million. Adjustments were made in the company’s annual incentive program, depreciation costs, customer care costs and the Exelon Business Services Company General Services Agreement.

The Commission order (Docket 14-0312) follows a review during the past nine months of revenue, expenses and capital projects, specifically those installed as part of the company’s commitment to upgrading its infrastructure and installing new advanced electric meters, as provided for under the 2011 Energy Infrastructure and Modernization Act (EIMA).  

EIMA allows participating utilities that agree to make specified investments in electric reliability and smart grid projects to recover their costs annually under a prescribed formula rate. EIMA ensures that ComEd recovers its cost investment in improving the reliability of its electric grid in a timely manner.

ComEd filed its initial formula rate petition in November 2011 and has adjusted rates in 2012, 2013 and 2014 using the formula.

The new rates are expected to be reflected on customer bills beginning with the January 2015 billing cycle.
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