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ICC Orders ComEd To Refund $36.7 Million To Ratepayers 

The Illinois Commerce Commission Thursday entered an order directing ComEd to refund $36.7 million to customers as a result of rate overcharges that occurred between September 30, 2010 and May 31, 2011.  The vote was unanimous.
The order was issued after months of testimony, filed motions and briefs and deliberations in response to an Appellate Court remand of the 2007 ComEd rate case, Docket 07-0566.  The court directed the Commission to review its methodology in calculating rate base, particularly in the area of matching accumulated depreciation during the test year period with plant additions that occurred outside the test year.  The court found that an error in the methodology resulted in calculations for a higher rate base than appropriate.
The Commission determined the refund would be calculated from the date of the Appellate Court ruling and the date new ComEd delivery rates went into effect in Docket 10-0467, the rate case that followed the 2007 case.
Refunds will be reflected as a credit on customer bills, but the date for those refunds has not yet been determined.  The Commission agreed that refunds should be made to cover the same time frame as the overcharges, encompassing winter months as well as at least one month of the summer billing period. 
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