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ICC Approves ComEd’s Illinois Renewable Purchases
The Illinois Commerce Commission has approved Commonwealth Edison’s purchase of renewable energy credits, which are required to meet terms spelled out in the 2007 Illinois Power Agency Act.

The Illinois Power Agency Act established a Renewable Portfolio standard mandating that a minimum percentage of ComEd’s energy supply for retail customers come from cost-effective renewable energy resources.  The law allows utilities to meet the standard through the purchase of renewable energy credits. Each renewable energy credit purchased represents the environmental benefits of one megawatt hour of energy produced from a renewable energy resource. 

The purchase of renewable energy credits is the final piece in ComEd’s energy procurement plan for the June 2008 through May 2009 period.  

Earlier this spring, the company purchased, through an independent procurement administrator, NERA, a portion of the energy necessary to supply approximately 14 percent of its expected customer load beginning June 1 and continuing through May 31, 2009. 

Approximately two-thirds of the customers’ energy demand continues to be supplied under contracts from 2006. 

For the June 2008 through May 2009 period, the law requires utilities to buy renewable energy or renewable energy credits equal to two percent of the amount of electricity supplied to eligible retail customers in the prior planning year and that a minimum of 75 percent of the energy be from wind resources.  The law states a preference for renewable energy resources from within Illinois and adjoining states.

The law states that the renewable energy standard for June 2008 through May 2009 may not lead to a rate increase exceeding 0.5 percent of the amount paid per kilowatt-hour by ComEd customers in the previous year. 

The procurement monitor recommended the Commission approve ComEd’s renewable energy purchase because it achieves the renewable energy policy goals established by the General Assembly and signed into law by Governor Blagojevich.

The list of winning bidders and prices follows:

Public Notice of Winning Bidders and Average Prices

ComEd April 23, 2008

Renewable Energy Credits RFP Procurement

On April 23, 2008, the Procurement Administrator (“NERA”) for Commonwealth Edison Company (“ComEd”) received bids for ComEd’s Renewable Energy Credits (“RECs”) RFP pursuant to ComEd’s Procurement Plan approved by the Illinois Commerce Commission (“Commission”) in Docket Nos. 07-0528 and 07-0531 (Cons.).  On April 28, 2008, the Commission voted to approve the bids recommended for approval by the Procurement Administrator.  Section 16-111.5(h) of the Public Utilities Act provides that “[t]he names of the successful bidders and the load weighted average of the winning bid prices for each contract type and for each contract term shall be made available to the public at the time of Commission approval of a procurement event.”  220 ILCS 5/16-111.5(h).  

The names of the successful bidders for the above-described April 23, 2008, procurement event are as follows:

Beecher Energy, LLC

Constellation Energy Commodities Group, Inc.

Exelon Generation Company, LLC

FPL Energy Power Marketing, Inc.

PPM Energy, Inc., part of the Iberdrola Family of Companies

Sempra Energy Trading LLC

Sterling Planet, Inc.

WM Renewable Energy, L.L.C.

The load weighted average of the winning bid prices for each contract type and for each contract term for the above-described April 23, 2008, procurement event are as follows:

	Final Average Prices ($/REC
)

	
	Wind RECs
	Non-Wind RECs

	Illinois
	35.72
	21.85

	Adjoining State
	18.35
	5.74

	Other State
	7.34
	4.25


� Each REC represents the environmental attributes corresponding to one megawatt-hour (MWh) of energy produced from qualified renewable energy resources.
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