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China industrial output and energy demand  
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“OPEC remains an important catalyst to the stability and 
sustainability of the market… but history has also demonstrated 
that intervention in response to structural shifts is largely 
ineffective… that’s why Saudi Arabia does not support OPEC 
intervening to alleviate the impacts of long-term structural 
imbalances, as opposed to addressing short-term 
aberrations….”  
 
HE Khalid Al-Falih  

Minister of Energy, Industry and Mineral Resources, Saudi Arabia 

CERAWeek, March 2017 
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Growth in natural gas demand and supply 
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LNG market characteristics 
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Growth in carbon emissions 
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Changes in growth in carbon emissions 
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Conclusions 

Energy in 2016: short-run adjustments and long-run transition 
 

• weak growth in energy demand and carbon emissions 
driven by both factors 
 

• strong growth in oil demand as market adjusted to excess 
supplies 
 

• rapid growth in renewables and further falls in coal driven by 
energy transition  
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