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            ICC Approves New Water Rates for Apply Canyon, Lake Wildwood
The Illinois Commerce Commission today approved new water rates for Apple Canyon and Lake Wildwood customers, after a thorough review of each company’s proposal.  Both companies are subsidiaries of Utilities, Inc.

Apple Canyon has 2,667 accounts in Jo Daviess County, of which 900 are houses.  The revised rates for Apple Canyon are expected to generate approximately $65,821 in new annual revenue.   The water company originally requested an increase of $129,034 in annual revenue and then reduced that request to $92,492.

Lake Wildwood has 1,402 customer accounts in Marshall County, of which 495 are homes receiving water.  The remaining accounts are tied to lots available for rent or purchase.  The revised rates for Lake Wildwood are expected to generate an estimated $89,443 in additional annual revenue.  The company originally requested an increase of $161,853 in new revenue, then revised its request to $123,705.

The Commission adjustments and reductions were made in the areas of accumulated deferred income taxes, cash working capital, leak and boundary survey expenses, depreciation and incentive compensation, among others.

Apple Canyon customers using an average of 1,773 gallons of water monthly would see their bills increase by $2.68 per month.
Lake Wildwood customers using approximately 1,956 gallons of water monthly would see their bills increase by $9.55 per month.
The Commission set the return on equity at 9.25% and the overall rate of return at 7.95%.
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