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Forward-Looking Information

This presentation contains certain information that is forward looking and is subject to important risks and uncertainties. The
words "anticipate", "expect"”, "believe", "may", "will", "should", "estimate", "project", "outlook", "forecast", "intend", "target",
"plan" or other similar words are used to identify such forward-looking information. Forward-looking statements in this
presentation are intended to provide TransCanada security holders and potential investors with information regarding
TransCanada and its subsidiaries, including management’s assessment of TransCanada’s and its subsidiaries’ future plans and
financial outlook. Forward-looking statements in this presentation may include, but are not limited to, statements regarding
anticipated business prospects; financial performance of TransCanada and its subsidiaries and affiliates; expectations or
projections about strategies and goals for growth and expansion; expected cash flows; expected costs; expected costs for
projects under construction; expected schedules for planned projects (including anticipated construction and completion
dates); expected regulatory processes and outcomes; expected outcomes with respect to legal proceedings, including
arbitration; expected capital expenditures; expected operating and financial results; and expected impact of future
commitments and contingent liabilities.

These forward-looking statements reflect TransCanada's beliefs and assumptions based on information available at the time the
statements were made and as such are not guarantees of future performance. By their nature, forward-looking statements are
subject to various assumptions, risks and uncertainties which could cause TransCanada's actual results and achievements to
differ materially from the anticipated results or expectations expressed or implied in such statements. Key assumptions on
which TransCanada’s forward-looking statements are based include, but are not limited to, assumptions about inflation rates,
commodity prices and capacity prices; timing of debt issuances and hedging; regulatory decisions and outcomes; arbitration
decisions and outcomes; foreign exchange rates; interest rates; tax rates; planned and unplanned outages and utilization of
the Company’s pipeline and energy assets; asset reliability and integrity; access to capital markets; anticipated construction
costs, schedules and completion dates; and acquisitions and divestitures.

The risks and uncertainties that could cause actual results or events to differ materially from current expectations include, but
are not limited to the ability of TransCanada to successfully implement its strategic initiatives and whether such strategic
initiatives will yield the expected benefits; the operating performance of the Company's pipeline and energy assets; the
availability and price of energy commodities; amount of capacity payments and revenues from the Company’s energy business;
regulatory decisions and outcomes; outcomes with respect to legal proceedings, including arbitration; counterparty
performance; changes in environmental and other laws and regulations; competitive factors in the pipeline and energy sectors;
construction and completion of capital projects; labour, equipment and material costs; access to capital markets; interest and
currency exchange rates; weather; technological developments; and economic conditions in North America.

Additional information on these and other factors is available in the reports filed by TransCanada with Canadian securities
regulators and with the U.S. Securities and Exchange Commission (SEC). Readers are cautioned against placing undue reliance
on forward-looking information, which is given as of the date it is expressed in this presentation or otherwise stated, and not to
use future-oriented information or financial outlooks for anything other than their intended purpose. TransCanada undertakes
no obligation to publicly update or revise any forward-looking information in this presentation or otherwise stated, whether as a
result of new information, future events or otherwise, except as required by law.



Discussion Topics

e Gas Demand Trends

e Gas Pipeline Flow Trends

e NG Pipeline Transmission Grid in Illinois
e ANR Pipeline System in Illinois

e Proposed ANR East Project
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Regional Supply Demand Balance

Trends Impacting TransCanada
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ANR Pipeline System (Illinois Area)
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ANR East Project
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ENLARGED AREA 2
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Bottom Line e

e Robust time for the natural gas industry

e New technologies leading to supply growth in regions not

imagined 15 years ago

e Power generators and industrials looking to natural gas to fuel

the future

e Pipelines will continue to react to the emerging opportunities

to serve markets in the changing environment
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Contact Information

Lynn Cannon

ANR Pipeline Company
18000 W. Sarah LN.
Brookfield, WI 53045
(262) 792-5405 Office
(414) 617-5029 Cell

lynn_cannon@transcanada.com



