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 Notice is hereby given that the Administrative Law Judge, having completed his 
preliminary review of the application in the above captioned cause, hereby requests 
clarification of the following matters described below.  All responses shall be verified 
and filed with the Office of the Chief Clerk of the Commission on or before August 15, 
2002.  This date is a mailing date for purposes of making the filing with the Chief Clerk, 
and is a receipt date, by facsimile or e-mail, for purposes of serving a copy on the 
Administrative Law Judge. 
 
 

1. Section 551.50 - The Company submitted a license bond to comply with the 
requirements of Section 551.50.  Overall, the bond appears to satisfy those 
requirements.  However, the bond does not specify if the applicant paid the 
cost of the bond.  The license bond should explicitly state that the applicant 
has paid the cost of the bond. 

2.  
3. The Applicant is seeking to demonstrate its financial qualifications under 

Section 551.80(e).  The following issues should be clarified:   
• The relationship between the corporate entity for which a rating report 

was provided (Wachovia Corporation) and the financial institution issuing 
the letter of credit (First Union National Bank or First Union Bank 
International) is unclear.  Apparently Wachovia Corporation, which was 
formed through the September 1, 2001 merger of First Union Corporation 
and Wachovia Corporation, will continue to conduct business as First 
Union National Bank or First Union Bank International until the merger 
process is completed.  Thus, Wachovia Corporation and First Union 
National Bank or First Union Bank International appear to be one and the 
same.  Nonetheless, the applicant should be asked to clarify, for the 
record, the relationship between Wachovia Corporation and First Union 
National Bank or First Union Bank International. 

•  
4. Section 19 of the application states that the Applicant’s obligation shall be 

covered by a letter of credit with a term of not less than one year.  However, 
on the letter of credit agreement, itself, the space provided for an expiration 



date is blank.  I believe an affirmative entry should be made in the space 
provided (e.g., if there is no expiration date, then “none” should be entered). 

 
Dated: August 9, 2002 
 
 
Michael L. Wallace 
Administrative Law Judge 


