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M E M O R A N D U M  __________________________________________________  
 
TO: The Commission 
 
FROM: Terrance Hilliard, Administrative Law Judge 
 
DATE: February 11, 2013 
 
SUBJECT:   Commonwealth Edison Company  
 

Application for authority pursuant to Section 6-102 of the 
Public Utilities Act: (1) to enter into one or more loan 
Agreements with one or more banks or other lending 
institutions or authorities and to incur loans, borrowings or 
extensions of credit thereunder; (2) to issue and sell First 
Mortgage Bonds in one or more series; (3) to issue and sell 
Notes in one or more series; (4) to enter into, issue or incur 
other evidences of indebtedness; and (5) to issue evidences 
of indebtedness payable at periods of not more than twelve 
(12) months for an aggregated period of longer than two (2) 
years all in an aggregate principal amount not to exceed 
$650,000,000. 

 
RECOMMENDATION: Enter Order approving request. 
 _____________________________________________________________________  
 

On January 11, 2013, Commonwealth Edison Company (“ComEd” or 
“Petitioner”) filed a verified Petition (“Petition”) with the Illinois Commerce Commission 
(“Commission”) seeking authority and approval (i) to enter into a loan agreement or loan 
agreements (“Loan Agreements”) with one or more banks or other lending institutions or 
authorities and to incur loans, borrowings or extensions of credit on a one-time or from 
time-to-time revolving basis thereunder; (ii) to issue and sell its First Mortgage Bonds 
(the “Bonds”) in one or more series; (iii) to issue and sell its Notes (the “Notes”) in one 
or more series; (iv) to enter into, issue or incur other evidences of indebtedness, 
including capitalized lease obligations and other obligations classified as debt on the 
financial statements of Petitioner (“Other Debt”); and (v) to enter into, issue or incur 
other evidences of indebtedness, including but not limited to commercial paper, payable 
at periods of not more than 12 months for an aggregated period of longer than two 
years (“Rolling Debt”); and, together with the Bonds, Notes and Other Debt, (the 
“Securities”); all in an aggregate principal amount not to exceed $650,000,000 for the 
purpose, inter alia, of supplementing ComEd’s working capital, which will be used for 
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general corporate purposes, and to enter into certain agreements and take certain 
actions in connection therewith.   

On February 6, 2013 ComEd filed an Amended Verified Petition which reduced 
the amount of authority requested to $470,000,000.  On February 7, 2013, Commission 
Staff filed an Answer to the Petition as amended.  The parties agreed there were no 
unresolved issues in this proceeding.  The Administrative Law Judge waived the 
hearing at the request of the Petitioner.  

Staff has reviewed the Company’s Amended Verified Petition and recommends 
the proposed Order be approved subject to certain conditions stated in its Answer and 
included in the proposed Order. Staff noted the proceeds of this borrowing are 
reasonably required by the ComEd for other utility expenditures in the normal course of 
business and the issuance of this indebtedness is not contrary to the public interest and 
is offered for the convenience of the public overall.  The Company is required to pay a 
fee of $1,128,000 pursuant to the terms of the Order.  
 
 Accordingly, I recommend entering the Order granting the requested authority. 
 
 
TAH:fs 
 


