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Commonwealth Edison Company  : 
       : 10-0141 
Petition pursuant to Section 7-101   : 
of the Public Utilities Act for Consent to  : 
Enter into a Credit Agreement to which  : 
Affiliated Interests may be Parties.  : 
       : (Cons) 
Commonwealth Edison Company  : 
       : 10-0142 
Petition pursuant to Section 7-101 of the  : 
Public Utilities Act to Engage in   : 
Transactions with Affiliated Interests.  : (Reopen) 
       : 
Commonwealth Edison Company  : 
       : 10-0143 
Application for authority pursuant to   : 
Section 6-102 of the Public Utilities Act:  : 
(1) to enter into one or more loan   : 
Agreements with one or more banks or  : 
other lending institutions or authorities  : 
and to incur loans, borrowings or  : 
extensions of credit there under; (2) to : 
issue and sell First Mortgage Bonds in one : 
or more series; (3) to issue and sell Notes : 
in one or more series; (4) to enter into, : 
issue or incur other evidences of   : 
indebtedness; and (5) to issue evidences of : 
indebtedness payable at periods of not : 
more than 12 months for an aggregated : 
period of longer than two years; all in an : 
aggregate principal amount not to exceed  : 
$1,008,000,000.     : 
 

By the Commission: 

ORDER ON REOPENING 

 On January 30, 2012, Commonwealth Edison Company (“ComEd” or 
“Company”), filed verified petitions with the Illinois Commerce Commission 
(“Commission”) requesting the Commission reopen Dockets 10-0141 and 10-1042 and 
enter Orders to extend the authority previously granted by Order entered in this docket 
on March 24, 2010 to enter into a credit agreement to which affiliated interests may be 
parties.  The Petitions were filed pursuant to section 7-101 of the Public Utilities Act (the 
“Act”) 220 ILCS 5/7-101). 
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Similarly, on March 9, 2012, Commonwealth Edison filed an amended verified 
petition with the Commission pursuant to Section 200.900 of the Commission’s Rules of 
Practice (83 Ill. Adm. Code 200.900) requesting the Commission reopen Docket 10-
0143 and enter an Order to extend the unused authority previously granted by Order 
entered in this docket on March 24, 2010 to enter into loan agreements, and to incur 
loans there under, on or after March 28, 2012, but not later than the term of such Loan 
Agreement (as it may be extended by its terms) or 5 years from the date of such Loan 
Agreement and to extend the previously granted authority for the Securities from the 
current expiration date of March 24, 2013 until March 28, 2015.  The amended verified 
petition was filed to supplement the verified petitions filed on March 2, 2012 and 
January 30, 2012, respectively. Commonwealth Edison filed a Motion to Consolidate the 
dockets on February 21, 2012 which was granted by the Administrative Law Judges on 
March 8, 2012. 

Based upon a review of the verified petitions and other documentation provided 
to Commission Staff, on March 13, 2012, Staff filed an Answer to the verified petitions 
and stated it had no objections to the Petitions to Reopen to Extend Authority.  The 
Administrative Law Judges reviewed the foregoing and found all of the facts necessary 
for the Commission to grant the requested relief were contained in the petitions and the 
answer, therefore, the Administrative Law Judges granted Commonwealth Edison’s 
request to waive the hearing and the record was later marked “Heard and Taken”.  

 Commonwealth Edison is an Illinois corporation with its principal office in 
Chicago, Illinois.  ComEd is engaged in the business of furnishing electric utility service 
to the public in the State of Illinois and, as such, is a public utility within the meaning of 
the Act. 

Commonwealth Edison Company’s Position 

 Commonwealth Edison is a direct subsidiary of Exelon Energy Delivery, LLC 
(“EED”), a limited liability company organized and existing under the laws of the State of 
Delaware, and an indirect subsidiary of Exelon Corporation (“Exelon”), a corporation 
organized and existing under the laws of the Commonwealth of Pennsylvania.  
Accordingly, EED and Exelon are affiliated interests of Commonwealth Edison as 
defined in Section 7-101 of the Act (220 ILCS 5/7-101). 

On February 25, 2010, the Company filed verified petitions with the Commission 
requesting authority to (i) enter into a credit agreement to which affiliated interests may 
be parties (Docket 10-0141) and (ii) to engage in transactions with affiliated interests 
(Docket 10-0142).  The petitions were filed pursuant to Section 7-101 of the Public 
Utilities Act (the “Act”) (220 ILCS 5/7-101).   

 On March 17, 2010, ComEd filed an amended verified petition with the 
Commission seeking authority and approval: (i) to enter into a loan agreement or loan 
agreements (“Loan Agreements”) with one or more banks or other lending institutions or 
authorities and to incur loans, borrowings or extensions of credit on a one-time or a from 
time-to-time revolving basis there under; (ii) to issue and sell its First Mortgage Bonds 
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(the “Bonds”) in one or more series; (iii) to issue and sell its Notes (the “Notes”) in one 
or more series; (iv) to enter into, issue or incur other evidences of indebtedness, 
including capitalized lease obligations and other obligations classified as debt on the 
financial statements (“Other Debt”); and (v) to enter into, issue or incur other evidences 
of indebtedness, including but not limited to commercial paper, payable at periods of not 
more than 12 months for an aggregated period of longer than two years (“Rolling Debt”); 
and, together with the Bonds, Notes and Other Debt, (the “Securities”); all in an 
aggregate principal amount not to exceed $1,008,000,0001

 On March 24, 2010, the Commission entered Orders granting Commonwealth 
Edison the authority to: (a) to enter into a credit agreement to which affiliated interest 
may be parties (Docket 10-0141); (b) engage in transactions with affiliated interests 
(Docket 10-0142); and (c) enter into loan agreements through the term of the loan 
agreement (as it may be extended by its terms) or 5 years from the date of such loan 
agreement and through March 24, 2013 for all other requested authority (Docket 10-
0143). 

 for the purpose, inter alia, of 
supplementing the Company’s working capital, which will be used for general corporate 
purposes, and to enter into certain agreements and take certain actions in connection 
therewith.  The matter was docketed as 10-0143. 

Docket 10-0141 – Extend Authority to Enter Credit Agreement and Modify Lender 

 In the Verified Petition on Reopening filed in Docket 10-0141, Commonwealth 
Edison requested the Commission extend the Company’s authority to enter into a credit 
agreement with affiliates and to modify its authority to replace the current lender, Harris 
Bank with another lender, Huntington Bank.  ComEd further requested that the 
extension of its authority be consistent with the extension being sought in the Amended 
Verified Petition filed in Docket 10-0143.  ComEd stated that its filing was precipitated 
by two independent needs: (i) the need to ensure that it has the requisite affiliated 
interest authority to enter into a proposed revolving credit facility to “back-up” the 
commercial paper that the Company issues from time to time and (ii) to provide ready 
access to the financial markets should the need arise. 

 Commonwealth Edison stated that, in its judgment, the consent to carry out the 
transactions proposed in the petition, coupled with the authority previously granted in 
this docket is necessary for the Company’s business interests as a public utility, and is 
in the best interest and convenience of the public overall. ComEd believed that these 
objectives are achieved the requested authority improves, among other things, the 
Company’s financing alternatives and flexibility, which in turn, allows it to respond to 
market conditions, manage risk and control and reduce costs. 

                                                                 
1 Although the proposed Credit Agreement was for $1,000,000,000, Commonwealth Edison had previously paid fees 
pursuant to Section 6-108 of the Act for $1,008,000,000 of authority in Dockets 02-0750; 03-0368; and 04-0423 (the 
“Prior Orders”).  Because the Credit Agreement was replacing the prior Credit Agreement, ComEd sought the 
additional authority to capture the full amount of the fees previously paid.  
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 Commonwealth Edison requests the Commission extend the Company’s 
authority in Docket 10-0141 based upon the purposes stated and the conditions set 
forth in the Order issued March 24, 2010, subject to the modifications set forth in the 
Verified Petition on Reopening. 

Staff has reviewed the Verified Petition on Reopening, supplemental information 
provided in support of the petition, testimony of JaCee M. Burnes (ComEd Ex. 1.0), and 
Section 7-101 of the Act.  Staff noted there are currently no affiliated parties to the credit 
agreement and none of the participating financial institutions are currently an “affiliated 
interest” as defined by Section 7-101.  Staff stated that affiliated interests Bank of New 
York Mellon Corporations, Northern Trust Corporation, Key Corporation and Huntington 
Bank may become parties to the Credit Agreement at a later date.  The Company 
confirmed that the terms and conditions of the credit agreement will not change should 
one or more parties become an affiliated interest of Commonwealth Edison in the future.  
Because the credit agreement has been negotiated with parties that do not hold  
affiliated interests and a change in status will not affect the terms and conditions of the 
credit agreement; Huntington Bank will accept the terms as currently negotiated if it 
replaces Harris Bank as lender party.  Staff does not object to approval of 
Commonwealth Edison’s Verified Petition on Reopening. 

Staff’s Position In Docket 10-0141 

Docket 10-0142 – Extend Authority to Engage in Transactions with Affiliates 

 In the Verified Petition on Reopening filed in Docket 10-0142, the Company 
requested the Commission extend its authority to allow ComEd to engage in 
transactions with affiliated interests.  ComEd is seeking an extension based upon two 
independent needs: (i) to ensure it continues to maintain the authority to engage in 
transactions with a proposed revolving credit facility that will “back-up” the commercial 
paper issued from time to time and (ii) to provide ready access to the financial markets if 
needed. 

As stated in the previous docket, Commonwealth Edison stated the consent to 
carry out the transactions proposed in the petition, coupled with the authority previously 
granted in this docket is also necessary for ComEd’s business interests as a public 
utility, and is in the best interest and convenience of the public overall.  The Company 
maintains that the extension of this authority will improve its financing alternatives and 
flexibility and would continue to allow ComEd to respond to changing market conditions, 
manage risk and control, as well as reduce its costs overall.  

 The Company requested the Commission extend ComEd’s authority in this 
Docket as set forth in the Order entered March 24, 2010, subject to the modifications 
set forth in the Verified Petition on Reopening to extend its authority. 

Staff reviewed the Verified Petition on Reopening, testimony of Ms. Burnes 
(ComEd Ex. 1.0) and supplemental information.    Staff concluded the request to extend 

Staff’s Position in Docket 10-0142 
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the authority to engage in transactions with affiliates Bank of New York (“BONY”) and 
BNY Mellon Trust Company be granted for the same amount of time as set forth in the 
Amended Petition on Reopening in Docket No. 10-0143.  Staff noted it is also possible 
that other financial institutions involved in transactions with ComEd may later become 
affiliated interest with the Company.  Staff focused its review of the filing and responses 
on whether compensation for the current or future affiliated interests is commensurate 
with compensation offered other participating financial institutions relative to the 
services provided.   Commonwealth Edison stated that it will negotiate with parties 
without regard to affiliation; will always use market prices as a reference; and will not 
consider party affiliation when making its decisions.     

Further, the Company will file a report with the Commission describing the 
selection or bidding process used, the fees paid to affiliates and non-affiliates, and a 
representation that the terms and conditions for comparable service providers meet or 
exceed market conditions. Staff concluded the affiliated interest compensation under 
the proposed credit agreement is commensurate with what is otherwise available in the 
market.  Therefore, Staff does not object to approval of ComEd’s Verified Petition on 
Reopening to extend its authority. 

Docket 10-0143 – Extension of Unused Financing Authority 

Commonwealth Edison filed a Verified Petition on Reopening seeking to have  
the Commission (i) extend the Company’s authority to enter into loan agreements and 
continue to incur financing on or after March 28, 2012, but not later than the term of 
such Loan Agreement (as it may be extended by its terms) or 5 years from the date of 
such Loan Agreement (ii) extend the previously granted authority for the Securities from 
the current expiration date of March 24, 2013 until March 28, 2015 and (iii) permit 
Commonwealth Edison to take any other action as is appropriate, reasonable and 
proper for its purposes as set forth in the March 24, 2010 order. Commonwealth Edison 
maintained that this filing is also precipitated by the needs, financing alternatives, and 
flexibility as stated previously.  ComEd also stated its request to extend the Company’s 
authority in this manner is also necessary for its business interests as a public utility the 
best interest and convenience of the public overall.  

In addition, ComEd will continue to file reports pursuant to 83 Ill. Adm. Code 240 
and maintains additional fees should not be assessed under Section 6-108 of the Act  
as set forth by the Commission in Dockets 02-0750; 03-0638 and 04-0423. 

The Company requests the Commission extend ComEd’s authority in Docket 10-
0143 pursuant to the March 24, 2010 Order and subject to the modifications stated in 
the Amended Verified Petition.  

Staff reviewed the underlying petition, supplemental information, and Ms. Burnes’ 
testimony, (ComEd Ex. 1.0R), Staff noted the Company currently maintains authority to 
enter into loan agreements and incur other indebtedness until March 24, 2013.  

Staff’s Position in Docket 10-0143 
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Commonwealth Edison petitioned to extend its unused authority ($455,543,000) to enter 
into loan agreement through the term of the agreement or 5 years from the date the 
agreement.2  The Company is also seeking to extend all other unused authority to 
March 24, 2015.  Staff found the extension of the Company’s unused authority in this 
manner under the circumstances is reasonable and is not contrary to the public’s 
interest or convenience.   Thus, Staff has no objection to the approval of the extension 
of ComEd’s authority as set forth in its Amended Verified Petition on Reopening. 

The Commission, having considered the entire record herein and being fully 
advised in the premises, is of the opinion and finds that: 

Commission Findings and Ordering Paragraphs 

(1) Commonwealth Edison is a corporation organized and existing under the 
laws of the State of Illinois.  Commonwealth Edison is engaged in the 
business of providing electric service to customers in the State of Illinois 
and is a “public utility” as defined as Section 3-105 of the Act; 

(2) the Commission has jurisdiction over the parties and the subject matter of 
this proceeding; 

(3) the recitals of fact and conclusions reached in the prefatory portion of this 
Order are supported by the record and are hereby adopted as findings of 
fact and conclusions of law; and 

(4) the extension of Commonwealth Edison’s authority to enter into Credit 
Agreements with affiliates as previously granted in Docket 10-0141 and 
set forth in the Order dated March 24, 2010 is in the best interest and 
convenience of the public;  

(5) the extension of Commonwealth Edison’s authority to  engage in 
transactions with affiliated interests as previously granted in Docket 10-
0142 and set forth in the Order dated March 24, 2010 is in the best 
interest and convenience of the public;  

(6) the extension of Commonwealth Edison’s authority to extend its unused 
authority to enter into loan agreements, and to incur loans on or after 
March 28, 2012, including but not limited to the term of the Loan 
Agreement (as it may be extended by its terms) or 5 years from the date 
of the Loan Agreement; and the extension of its unused authority for 
securities from the current expiration date of March 24, 2013 to March 28, 
2015, as previously granted in Docket 10-0143 and set forth in the Order 
dated March 24, 2010 is in the best interest and convenience of the public. 

                                                                 
2 Docket 10-0143 on Reopening, Amended Petition on Reopening, p. 2. 
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IT IS THEREFORE ORDERED THAT the consent and approval of the Illinois 
Commerce Commission previously granted to Commonwealth Edison Company in 
Docket 10-0141 by the Order dated March 24, 2010 is modified to extend the authority 
for Commonwealth Edison Company to enter into a credit agreement with affiliates and 
may be modified to include a change in lending institutions.   

IT IS FURTHER ORDERED THAT the consent and approval of the Illinois 
Commerce Commission previously granted to Commonwealth Edison Company in 
Docket 10-0142 by the Order dated March 24, 2010 is modified to extend the authority 
for Commonwealth Edison Company to engage in transactions with affiliated interests. 

IT IS FURTHER ORDERED THAT the consent and approval of the Illinois 
Commerce Commission previously granted to Commonwealth Edison Company in 
Docket 10-0143 by the Order dated March 24, 2010 is modified to continue to permit 
Commonwealth Edison Company to enter into loan agreements; to incur loans on or 
after March 28, 2012, including but not limited to the term of the Loan Agreement (as it 
may be extended by its terms) or 5 years from the date of the Loan Agreement; and to 
extend any unused authority for securities from the current expiration date of March 24, 
2013 to March 28, 2015.   

IT IS FURTHER ORDERED that approval continues to be granted to 
Commonwealth Edison Company to do any and all other things not contrary to law that 
are necessary and appropriate for the performance of any and all acts authorized 
herein. 

IT IS FURTHER ORDERED that subject to the provisions of Section 10-113 of 
the Public Utilities Act and 83 Ill. Adm. Code 200.880, this Order is final; it is not subject 
to the Administrative Review Law. 

By Order of the Commission this 21st

 
 day of March, 2012. 

 
 
 
       (SIGNED) DOUGLAS P. SCOTT 
 
            Chairman 
 


