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Career Highlights 
 
Time Period  Principal Responsibilities 

2003 to present  Lead Client Service Partner “LCSP,” Entergy 
Corporation 

  LCSP, Nicor Inc. 

LCSP, Boardwalk Pipelines LP 

Advisory Partner:  Vectren Corporation, Integrys 
Corporation 

Concurring Review Partner:  Spectra Energy 
Corp., Great Plains Energy, Progress Energy, 
Duquesne Light, PNM Resources, ACES Power 
Marketing 

Industry Professional Practice Director for U.S. 
Energy and Resources attest practice 

Industry Sector Leader—Power & Utilities 

2002 to 2003  Assisted LCSP and Audit Partners in completion 
of financial statement audits:  NiSource Inc., 
WPS Energy, Westar Inc. 

Led engagement with Exelon Corporation related 
to Sarbanes-Oxley compliance in areas of power 
marketing and unregulated retail 

2002  

1996-2002                      

 Admitted as Partner in Deloitte & Touche LLP 

Audit Partner:  NiSource Inc., UGI Corporation, 
Utilicorp United, MidCon Corp. 

Partner in Charge—Energy Transacting 
Consulting Services 

1996  Admitted as Partner in Arthur Andersen LLP 
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Relevant Experience 

Bill Graf has more than 28 years of experience serving energy companies in a variety of 
capacities and disciplines, including auditing, consulting, and professional practice. Bill is 
currently the US Professional Practice Director for the Energy & Resources Industry and the 
Industry Sector Leader for Power & Utilities. In this role, he has helped numerous clients and 
engagement teams resolve complex accounting issues and analyze potential transactions. He is 
the one of the primary technical resources for energy-specific accounting and reporting issues in 
the US or those entities applying US GAAP.  Bill also serves or has served as the Lead Client 
Service Partner or Concurring Partner on some of our largest power and utility clients. 
 
Bill has significant experience in both regulated and unregulated utility operations. His clients 
have included regulated electric and gas utilities and pipelines, energy trading companies, 
independent power producers and other merchant generation, and gas marketing and storage 
ventures. He has experience auditing in a variety of regulatory jurisdictions with different rate-
making principles.  In addition to his expertise in financial statement auditing, Bill has 
participated in the development of cost of service for ratemaking filings, developed depreciation 
studies for rate-regulated utilities and supervised portions of the rate filing discovery process.  
Bill understands the dynamics of ratemaking and consults frequently regarding the impact of 
ratemaking strategies on financial reporting. 
 
Bill has successfully managed complex, diversified audits and led large engagement teams. He 
has extensive experience with SEC reporting requirements including periodic filings and debt 
and equity offerings.  Bill also has significant experience with multi-location audits involving 
decentralized accounting and reporting functions.  Bill also serves as an advisory partner and an 
industry technical resource to client managements across the US.  He has held training sessions 
for managements and boards of directors on accounting, financial reporting, regulatory and 
ratemaking for all these constituents. 
 
Bill is a frequent speaker at internal and external utility industry events. He represents our 
organization at a variety of seminars focused broadly on utility and public company financial 
reporting matters, as well as those focused on specific segments of the industry, including energy 
trading and renewable energy. 
 
Bill graduated from the University of Illinois-Urbana in 1983 with a bachelor’s degree in 
accountancy.  He is a member of the American Institute of Certified Public Accountants and the 
Illinois CPA Society.  He  is a licensed CPA in Illinois, Indiana, Louisiana and Kentucky.  Bill 
serves on the Board of Directors of the Illinois CPA Society and is the chairman of the Society’s 
audit committee. 


