
IIEC Exhibit 8.1
Page 1 of 2

Chicago
City Gate 1 CILCO CIPS IP CILCO CIPS IP

(1) (2) (3) (4) (5) (6) (7)

Jan-10 0.6180$     0.6145$    0.6396$    0.6392$    99% 103% 103%
Feb-10 0.5880$     0.6470$    0.6723$    0.6576$    110% 114% 112%
Mar-10 0.5020$     0.6456$    0.6937$    0.6921$    129% 138% 138%
Apr-10 0.4000$     0.7095$    0.7607$    0.7266$    177% 190% 182%
May-10 0.4290$     0.7493$    0.7757$    0.6665$    175% 181% 155%
Jun-10 0.4120$     0.6747$    0.7136$    0.6589$    164% 173% 160%
Jul-10 0.4720$     0.6514$    0.7252$    0.6429$    138% 154% 136%
Aug-10 0.4630$     0.6669$    0.7323$    0.6764$    144% 158% 146%
Sep-10 0.3790$     0.6141$    0.7125$    0.6227$    162% 188% 164%
Oct-10 0.3930$     0.6019$    0.6997$    0.6121$    153% 178% 156%
Nov-10 0.3440$     0.5885$    0.7077$    0.6025$    171% 206% 175%
Dec-10 0.4510$     0.5736$    0.7001$    0.5976$    127% 155% 133%

Average 0.4543$     0.6448$   0.7111$   0.6496$   142% 157% 143%

Sources:
     1 Chicago City Gate prices were from DAS 1.32 Attach 1. 
     2 PGA Costs were from DAS 1.32 Attach 2; Excludes DGC component.

Comparison of PGA Costs and Monthly Chicago City Gate Prices
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DATE DGC NCGC CGC Total DGC NCGC CGC Total DGC NCGC CGC DGC NCGC CGC Total

Jan-06 $0.0379 $1.0353 $1.0732 N/A $0.8140 $0.8140 $0.0376 $1.1114 $1.1490

Feb-06 $0.0417 $0.9487 $0.9904 N/A $0.8252 $0.8252 $0.0547 $0.9857 $1.0404

Mar-06 $0.0485 $0.8666 $0.9151 N/A $0.8735 $0.8735 $0.0631 $0.9325 $0.9956

Apr-06 $0.0642 $0.7231 $0.7873 N/A $0.6552 $0.6552 $0.0335 $0.6980 $0.7315

May-06 $0.0814 $0.7024 $0.7838 N/A $0.6120 $0.6120 $0.0301 $0.7400 $0.7701

Jun-06 $0.0572 $0.6515 $0.7087 N/A $0.5647 $0.5647 $0.0059 $0.7023 $0.7082

Jul-06 $0.0532 $0.7001 $0.7533 N/A $0.5807 $0.5807 -$0.0108 $0.7199 $0.7091

Aug-06 $0.0526 $0.6319 $0.6845 N/A $0.5671 $0.5671 -$0.0341 $0.6767 $0.6426

Sep-06 $0.0464 $0.6410 $0.6874 N/A $0.5588 $0.5588 -$0.0126 $0.6789 $0.6663

Oct-06 $0.0449 $0.6671 $0.7120 N/A $0.6330 $0.6330 $0.0556 $0.7251 $0.7807

Nov-06 $0.0423 $0.6527 $0.6950 N/A $0.5938 $0.5938 $0.0703 $0.7107 $0.7810

Dec-06 $0.0408 $0.6659 $0.7067 N/A $0.6065 $0.6065 $0.0715 $0.7288 $0.8003

Jan-07 $0.0549 $0.6890 $0.7439 N/A $0.6832 $0.6832 N/A $0.7795 -$0.0157 $0.8208 $0.8051

Feb-07 $0.0622 $0.6932 $0.7554 N/A $0.6738 $0.6738 N/A $0.7678 $0.0861 $0.7176 $0.8037

Mar-07 $0.0619 $0.6925 $0.7544 N/A $0.6435 $0.6435 N/A $0.6773 $0.0536 $0.7032 $0.7568

Apr-07 $0.0627 $0.7244 $0.7871 N/A $0.6875 $0.6875 N/A $0.7468 $0.0890 $0.7201 $0.8091

May-07 $0.0726 $0.7800 $0.8526 N/A $0.6835 $0.6835 N/A $0.7728 $0.0850 $0.7353 $0.8203

Jun-07 $0.0717 $0.7552 $0.8269 N/A $0.7113 $0.7113 N/A $0.7977 $0.0905 $0.7655 $0.8560

Jul-07 $0.0654 $0.7681 $0.8335 N/A $0.7158 $0.7158 N/A $0.8255 $0.0902 $0.8076 $0.8978

Aug-07 $0.0576 $0.7600 $0.8176 N/A $0.6169 $0.6169 N/A $0.7918 $0.0688 $0.8260 $0.8948

Sep-07 $0.0506 $0.7190 $0.7696 N/A $0.6179 $0.6179 N/A $0.8151 $0.0439 $0.7676 $0.8115

Oct-07 $0.0493 $0.6598 $0.7091 N/A $0.6312 $0.6312 N/A $0.7520 $0.0470 $0.7316 $0.7786

Nov-07 $0.0479 $0.6383 $0.6862 N/A $0.5864 $0.5864 N/A $0.7183 $0.0048 $0.8012 $0.8060

Dec-07 $0.0537 $0.6728 $0.7265 N/A $0.6839 $0.6839 N/A $0.7643 $0.0074 $0.8361 $0.8435

Jan-08 $0.0550 $0.6567 $0.7117 N/A $0.7191 $0.7191 N/A $0.7544 $0.0221 $0.7915 $0.8136

Feb-08 $0.0591 $0.6838 $0.7429 N/A $0.6998 $0.6998 N/A $0.7276 $0.0215 $0.7929 $0.8144

Mar-08 $0.0626 $0.7336 $0.7962 N/A $0.6818 $0.6818 N/A $0.7747 $0.0178 $0.8352 $0.8530

Apr-08 $0.0691 $0.8030 $0.8721 N/A $0.7510 $0.7510 N/A $0.8308 $0.0232 $0.8983 $0.9215

May-08 $0.0697 $0.8836 $0.9533 N/A $0.7578 $0.7578 N/A $0.9104 $0.0248 $0.9871 $1.0119

Jun-08 $0.0615 $1.0366 $1.0981 N/A $0.8913 $0.8913 N/A $1.0498 $0.0248 $1.1391 $1.1639

Jul-08 $0.0605 $1.1295 $1.1900 N/A $1.0084 $1.0084 N/A $1.1650 $0.0494 $1.2142 $1.2636

Aug-08 $0.0538 $1.2431 $1.2969 N/A $1.0969 $1.0969 N/A $1.2893 $0.0871 $1.2673 $1.3544

Sep-08 $0.0517 $1.2432 $1.2949 N/A $1.1134 $1.1134 N/A $1.2906 -$0.0056 $1.3365 $1.3309

Oct-08 $0.0491 $1.2458 $1.2949 $0.0819 $1.1346 $1.2165 $0.1245 $1.3145 $1.4390

Nov-08 $0.0480 $0.9027 $0.9507 $0.0568 $0.8912 $0.9480 $0.1009 $0.8329 $0.9338

Dec-08 $0.0497 $0.8876 $0.9373 $0.0483 $0.8988 $0.9471 $0.1418 $0.8018 $0.9436

Jan-09 $0.0630 $0.7886 $0.8516 $0.1311 $0.7713 $0.9024 $0.0614 $0.7897 $0.8511

Feb-09 $0.0573 $0.7156 $0.7729 $0.1363 $0.7078 $0.8441 $0.0594 $0.7085 $0.7679

Mar-09 $0.0669 $0.5714 $0.6383 $0.0703 $0.6121 $0.6824 $0.0580 $0.5802 $0.6382

Apr-09 $0.0611 $0.4898 $0.5509 $0.0672 $0.5108 $0.5780 $0.0576 $0.5134 $0.5710

May-09 $0.0623 $0.4903 $0.5526 $0.0600 $0.5186 $0.5786 $0.0586 $0.4949 $0.5535

Jun-09 $0.0537 $0.4897 $0.5434 $0.0800 $0.4921 $0.5721 $0.0594 $0.4920 $0.5514

Jul-09 $0.0553 $0.4870 $0.5423 $0.0894 $0.5056 $0.5950 $0.0597 $0.5152 $0.5749

Aug-09 $0.0488 $0.5320 $0.5808 $0.0668 $0.5223 $0.5891 $0.0600 $0.4924 $0.5524

Sep-09 $0.0461 $0.5299 $0.5760 $0.0778 $0.4888 $0.5666 $0.0600 $0.4846 $0.5446

Oct-09 $0.0469 $0.5200 $0.5669 $0.0830 $0.4821 $0.5651 $0.0602 $0.4794 $0.5396

Nov-09 $0.0334 $0.5380 $0.5714 $0.0778 $0.4911 $0.5689 $0.0600 $0.5091 $0.5691

Dec-09 $0.0429 $0.5717 $0.6146 $0.0520 $0.5663 $0.6183 $0.0504 $0.5673 $0.6177

Jan-10 $0.0698 $0.5447 $0.6145 $0.0613 $0.5783 $0.6396 $0.0711 $0.5681 $0.6392

Feb-10 $0.0780 $0.5690 $0.6470 $0.0953 $0.5770 $0.6723 $0.0646 $0.5930 $0.6576

Mar-10 $0.0673 $0.5783 $0.6456 $0.0771 $0.6166 $0.6937 $0.0569 $0.6352 $0.6921

Apr-10 $0.0460 $0.6635 $0.7095 $0.0792 $0.6815 $0.7607 $0.0526 $0.6740 $0.7266

May-10 $0.0686 $0.6807 $0.7493 $0.0842 $0.6915 $0.7757 $0.0518 $0.6147 $0.6665

Jun-10 $0.0595 $0.6152 $0.6747 $0.0957 $0.6179 $0.7136 $0.0582 $0.6007 $0.6589

Jul-10 $0.0656 $0.5858 $0.6514 $0.0996 $0.6256 $0.7252 $0.0544 $0.5885 $0.6429

Aug-10 $0.0637 $0.6032 $0.6669 $0.1031 $0.6292 $0.7323 $0.0598 $0.6166 $0.6764

Sep-10 $0.0686 $0.5455 $0.6141 $0.1606 $0.5519 $0.7125 $0.0616 $0.5611 $0.6227

Oct-10 $0.0689 $0.5330 $0.6019 $0.1652 $0.5345 $0.6997 $0.0664 $0.5457 $0.6121

Nov-10 $0.0645 $0.5240 $0.5885 $0.1777 $0.5300 $0.7077 $0.0745 $0.5280 $0.6025

Dec-10 $0.0685 $0.5051 $0.5736 $0.1580 $0.5421 $0.7001 $0.0818 $0.5158 $0.5976

Source:
     DAS 1.32 Attach 2; Excludes DGC component.
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