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JAMES M. KALINOVICH 
 

 James M. Kalinovich is the Treasurer of American Water Works Company, Inc, the treasurer of American 
Water Capital Corp. (“AWCC”) and a member of the American Water Retirement Committee. 
 
 As the Treasurer of American Water and the Treasurer of AWCC, his main responsibilities are to: 
 

1) Oversee all Treasury operations for the consolidated company; 
 

2) Oversee all capital market activities for American Water and AWCC including debt and equity 
offerings; 

 
3) Manage all relationships with bankers and credit rating agencies; 

 
 4) Oversee the preparation of consolidated cash forecasts and interest forecasts; 
 
 5) Oversee the consolidated risk management and insurance placement programs; 
 

6) Oversee short-term liquidity management including maintenance of credit facilities and issuance 
of commercial paper; 

 
7) Provide financial evaluation and analysis for all investment by American Water in regulated water 

utilities and other water related investments; 
 

8) Design an appropriate capital structure for American Water and provide advice to all regulated 
utilities in the formation for their capital structure; 

 
9) Assure that policies, procedures, programs, standards of performance, and approved objectives are 

adhered to and/or achieved including those involving safety, affirmative action, community 
relations, and labor relations; 

 
10) Participate in the efficient investment and protection of pension and other retirement plan assets as 

a member of the retirement committee. 
 
 
Mr. Kalinovich has been in his current position since December 2004.  He has led all efforts to raise debt and equity 
in the private and public capital markets for American Water.  In May 1989, Mr. Kalinovich was awarded a 
Bachelor of Science Degree in Business Administration from the Pennsylvania State University with a major in 
accounting.  In May 1994, he was awarded a Masters of Business Administration from New York University 
Leonard N. Stern School of Business.  Mr. Kalinovich is a Certified Public Accountant in Pennsylvania. 
 
Mr. Kalinovich began his career at Deloitte & Touche in 1989 at the New York office.  He was a staff public auditor 
with a broad spectrum of corporate clients.  In 1991 Mr. Kalinovich joined Heller Finance (a US subsidiary of Fuji 
Bank) as a Client Financial Analyst and left in 1992 to pursue graduate studies.  In 1994 Mr. Kalinovich joined 
Merck and Co., Inc. where he held several positions including Director of International Treasury Services based in 
London UK.  Merck is a multinational pharmaceutical company with revenues of approximately $24B and 
operations around the world. 
 
In 2000 Mr. Kalinovich joined Amkor Technology, and as Treasurer he managed all Treasury operations and debt 
and equity capital market activities.  In addition, he managed all billing, collections, invoice processing, and tax 
activities of this international semiconductor company with revenues in excess of $2 Billion.  In Mr. Kalinovich’s 15 
year Treasury career he was directly responsible for managing in excess of $4 Billion in debt transactions and $1.5 
Billion in equity transactions.  In addition, he has negotiated over $1 Billion in bank credit facilities and managed 
investment portfolios in excess of $1 Billion. 


